wt#?i 9\wm 's c<n^ 


G3% W^o^C’t 


f^TH 'Q ^Jt<R^ 


crfft 


^rm 

f*R# <M!$^=1 
CTT^T^Pl 7 rf 5 Tl'5^1*i Ct^fft 


J iHli*il 

^5. CTT^t^^r 'STPJ'? •si^iR 


w^ffa 'Pwa^i«-^Ttp^ 5 c<n^, ^TTOT*r 
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[sf^m ^5 wfw] 


*#5flf#S ^Wt 


w^, 


<1lfcj^5^ mw\ W<BFF 

CWR 'Sff^T 


8TO 


■f^Sft^T 

wrfR f*f^i^j's 9 fi^j^j>\s<p 


^TRsftfw 


W"f : 


Wts ^s Rhi^wj fwm ^SRJ 







































f*w wf#?r vSj|*k>r ^jrrw i wr jpw RfRR^R%r fw?R mto® critorrt rrr Rt^RttR*ftR> 
■^rr vs r^Ir tw r^rr wrj rkriwr ^rfw i wm witorir « ^ 5 ^ 

cswr-r <?p*t Rvsr wrt f^mCk csr«rr « RtR^cf jm*t rtriri rrt rt^r^ i^rr 

«RM RTO I SftRfRRS WR wf#o f*TOR C^nPl<t» vs Wot WtRtfko 'Q ^r^s WH RtWt 
f*RFR cm^tl RRR CVoKfvQ 4 ^<}R f*TOR ^W*}T I WtRlWR etfaRTR t%WR fw f*RFt%R 
CWR W^rIrtR, RTRtf®R5, RtsCft^R vs RjR£R*m CSlfcC® W vs CRfflJ RRtfRW rrr C^Tfvs 

RtRlfkf f^fRRR 'olHJvsvi fRRSI fklR I 

Wt'oR f*f^#1%-^oio 4R WJ vs RlRR (RtR #t#5 RRR RtRftRR 5 f*WRR I 

RfTOtf#o lilt fWtRRR WfftR wtwf, TO, kR*(T vs RRR#R RtfRRR £tfwro R"5URt RRR, CRt RttR 
f*RFt%<R wf, CRRf « «sK«t ^root ^Rtft f*tRRR*R fRRRR rrt rcr^ 1 f*wfR fcrfwR vs 
RtRfro ^rrrtr crcr ^ rrr vs ^T%rj csvop-f, w r%*pr cfori, f%-Rtf^-R^#tRR, 

(WetRRTR, 2fffe-CRoR[ 4R°v R5j-R<-CRtR vs Rtft-^JRR fRfWRftR RRR «|f% RRRRlRftRtR Wfspo RRR 
<R§7 RRt RRt5, I <4R# fwlwt^ Wtf^ RkRR 'SRI #RtRR £ff^ (WRR IWftRR WS^jk SftRtR vs 
f®twSK RtvRKWR 4R TO RtWRITRR f*W%RR WR RRR CRTRTR CE^t RRT I 

Rv§R ^1; f»t^tRPRR WTMtR £f%o RTRtfRR ^o?RR SfR RRR Rlk^JSR I ^ Rlk'^'sR 2f c tTRR 
PWftof? RtR<fj, aR'Pot vs ^R wlwSRoRRS R^gst iRCRFRt RRT RTO I Rtk^J^oR^pTR lRR?T 

TrrRR « ^R^tRTRR CRR3 fWlfR ^SR%T 2ffwR fwM RfRCRR f^R 5 fWRtRWftR ^ CRvsRf RCRC^ I 
£ffk& WRTtIRR "®po fRRRRSR ^ R5R f»WfR ^[f#oRT Wf^RR t^o <2RH Wt ^R° RtW, 
^SR%T fittjf vs WIRT gf^f R?JR|vStR RIR ^RTRRTR 5 ^SR%T Wf I 

fRWR vS £Rf^R vs[^5^ ^fRRR Wt Rt R^R fWtfRt £ff%Rw cflR# ###=[ fk^R R^ftR 

RCt^ I v£) R5RR RTRRtTRR RRR, ^f^^TRR 'Q RTt°lR° RRRR^R RRR RK^ v^R° v£)RTRR £ff% RlRTRR ^f^vofR 
RfRRf^o | R^R RfRf^Uo Wf#R ^oio-^lR fwWtRt ^RRtft tRRJH 'Q RJt#^ 

fRRRi^ f*WRRR W^55 ^ ^jfRRtf^s 1WRPRR TOTOtW RRR-TOR CJJRr WRT Rtk , a^# 

R5Rt RRt RCR^ I RTRRRR (T^R ^IR^o RTO RtRTOt RRt^fR RRR gf%R RtRlRffR I 

RR^fRsR v*|^RR v5#RfR \S gfWRR 5 RtW (R^R RfRRtf#o fWtRRRR WfTOftR Rtk^®^ I 

fWfITO ^RRR RR# RRtRtfR^ £tf3RIt RR° RR f%feo ^R I RR3f^ CRtf%R^ ^RTtRR vS 

tit Wt ^ RRRRRRR RtRRR R?J*ftRR vs RfRRtWR RRR Rtk^^Wfkw R=f^^ RRt - RR StfwWT 
Rtf^R RvoRtR RW't RtvSRt RUR I 

Rtk^f^oR# RMt, WttRRt, fetWR, RRRT SiRRR, RfRRtWR 'Q SJrWRr RrR®r RRt 

WlwfRRWR CRRt vs J)R fWT^R WRRR RRTRtR ^TRR RRjfl I Rtk^vo^fD fWt%RR WtRfW « 
RWtfko W^ W#t RRTR RIR WHt R# I 


CSRtRRTfR 

wt%t f*maw vs ^rrk^ cRtvs, rtrtortwt 





























































































































































































































































































wflTR 'Q oj^^irr ^5r«dT?r«T 

i-ivO 

* 

w^ftTR^ 

i8-^vb 

\2> 

Trsra^u 


8 

<|f% vS 

0^-88 

<t 

"^T*# WfTT-^m £|T^R 

8£-£H 

<b 

<\iW 

(tlr-'b'b 


c*i?rm, <r$ vs tosm 

'bH-H'b 

b- 

'55t, ^orf°^ 'Q ^Tt°f^° 



<m#°s <imt vs 

br-O-c&O 

io 

<Ut?<F \Q \5fa ’iRfbfo 

Js8-ioi 


^rts^wt^fw 



vS5Tf^5 



c^#?r 

































« wfm 


W-WB IWH « ^ WfeRferH nfefnfe <jf% Cfefe I Wf fe- 

feHR RRi^ft sfenfetn wro i feRfem fern w? wtw ^ ^^sr nmtfkw ^ 
RfeiRR Rfwr wfe fefen nws ws, w ^«feR ri fen fes rm fen wn 1 wt 
sffefe wfe fenn w#r fewtR wn 1 cr ^rfe rrr gfesH wr feounn wi £feR?% 
fefe rr^r Rfew ts^r cfep rs^r r<r ^ RfeRlwteR wR fefefe rIrrr fefe 
£Rfe fefe fnffeTR fen 1 wr njnRt efferfm wcfei wife? 'Q feRfeiniR ^jfl rr 1 w«ftRR, wfe 
few RfefeR ffiwr feR 1 w<mnn RRtfnn fe ^ tfen-feRR w fe 1 wfen RfRRifet 
4 fe 5 R nrnlffe ww ^ fnfemt feR^ wfe fefe w#r rriwi feR 1 nfettR w«fRw njnRt 
njn^feR rrW fewfeiw nrR^Rtwnn^RRfe^fefe , f% feiw njnwRnRtRn 1 


^ wnfe R& c*ttn wtfe- 

i>.i wfelfeRfeRfefeW RRR I 

i.R wfenn fefefe wnfefew fen 1 

i>R) ^rfe?RRfe IfesTRR" R^RT^ few I 

i.8 wsffeR nrtRjTfen 1 

i.(? wsfennfenrMxr w« fen 1 
i.'b wifenfeWRfenfefefnrfew fe 



Rfn: fe 


^.n-ioR csjft, feriR «<rmfe, fer-i 




















































































































fRRTtR 'Q RTt°4RR 


*mtft 

w*1irr r^rr ^r^t^rr Ircr RtR? rcr i crtr ^«r cRcr # ^rf^srr^ r^rr r^ rcr, crrrtr #»ttR 
fRfRtRTR RRt ^cr rirrtcr rcrrs ^rirr ^cr, RtsffRR crI; rssjft® RfRRsnf sjrrr' s RmiRR rcr i 
^r# wrt effR&ttRR crcr wfi Irrr crcr ^fR orm rr i rtirrcr rmirm m r « sfr rrh 

R?RT RRCRR vs^Rt^ £ftRT5?R RR I CW: CRf^fRRR «JRT, RtRtRlR «SRT, JffRRCRR R^f% <2fRtR 

twffw I ^CRt vsrRmR I RRfR?RR ^ SftRfWR ^pnft RfRRSRtRliRR RRfRR R!$R RRCR RR, 

crr ^Rtwtfeit ^s ricr i R«fiRR rrcr '■srPm r?s(r 'q ^ effentR rrtir i 


R%tRtw = PwfRt rIrrkrr fRRttRfRf%R ^bj v3 ^5 orcrr rjcrr riPirt Rtn> $*r$m 

RtR RtfRRtfRR RsftRCRR (tRf*ttj'SCRt w l 


CRTRtR '■SRlRFtR CRRtRf rMr CRfRftR CRCR CRRtR RttR, ^<^r 5 T Rt 'J'SH CRRTt CRpftR RRR5 CRRtt; 
RRt^ I RtRtR RRCRt CR^ RRR5 RT&CR Rf CRTRfR CRRTt; RRTCR I Wf 4R# Rf^R CRTRtCRR RtfRRCR RtR 
^ RfR2ffRRt R^RRttR RlRlC?) CRRtR ®?*1J CRRI^ CRf*lR RR, ^JRt, CRtRfR, Rtf& ^SJlfR 2ltRf®f%R 
RfRRttR RR RRCR RR I RTRRfR '©TFCR RtRtR'fR RRR RRRR RRT <2ftRfW%T RRfRR CR RtR fRRR RRRR 
RTRRfR RtR PfRfR RtR I RTR MftRR RrRT RRfR'RR RfSfR RtR PtWR ^fRRCRR RttR iRf RIrRK R< 
Rt#RWT CRtR« RK fe RfCR 1 RTRRT WlRt^R RR^IR RTCRR CRCR RR&fftWR CRRR, CRtRtR RtRt, 
iRJTC fRR RfRC^flCRR WRT CR RTR IrrI'CRR £RRt®fR RR, C 3 # CR RtRR CRRlt CRR Rf#R W(R RCR 
RfRRlR RRR I ^ WIR CRIR RRR RRRR R< RfRRtURR^B RfRRlRT RRTR RR I RRRR RfW CRlRtlRR 
RffRTRR RR RRR afRiTRf RRR, CRR RfRRlR RtR CRR RJRRtlRR RTR fRRi^RR RR'S %> RTfRf RtCR, Rf 
%R CR iRSrR RfRRf^RR Mr%R RR^ f^R'S RfRRJRSR WR7 RRR RRCR RtTR iRsRt RTRRf R^RRlRlR 
RfRRfR RR£R RRR I ^RRf° ^RWR rM CRtRHRR RtfRR RfR 'srRw-sI ^RR RRRfR R?IRf^ ^R^ 
RlRRWRR RlWf RTRRf RfRFfRRf RCR, RTR^ CR *f$RtCR RTRRt R%TRRf RCR TfRTRf Wl RRT^s RtRCR I 
RRTRfR CRRf RfCR, RtR® CRRt^ RRCR ^5^1 SfCRlWR IRS RRR R«f CR^ RCR RtRRtR CRRR RTC55 I RRRT 
’jRfRR CRf^tRl^ RfRRRR RCR R§R CRf*H ^RR RRtR 'sRR'I CR^ RCR RTRRfi^ RR RCR %R RCB^ I RTRRfR 
RRfRTR Rf fRRTTCR RTRRf ^RfTR R%fRRf RRtR RRR, #t RRRtR, RR RRjRR afCRlWR ^R° CRfRf CRtR 
CRt RRRRfR RRt ^f5R R| fRCR RTtR^Rt RRf RR I 

RtRRtCR'3 R^ffRCRR fifCRTR Wft^ I RTRlRRR 2ffR^ RtRRTCRR ^R Rf 4RtfRR WfCRR ^«R RfCR I RtffR, 
RTRRt, RsfRRfSf, WfRf^CRTfR ^RTIIrR RtRTCR RIrRIRCRCR WRRR R°v^fR RCR RfCR I RtRtR ^RplR RtWfR 
RRR, Rtfe RtRt, ^fCRR CRRR, fR% fRR RRfR tRTffR RfCR RfRRfCRR 1 rR^R'1r 1%R RTR R?R^R RR I 
RtCRR RfCR CRRR RTCRR R°RfR RtRf RCRfRtR, CRRfR RTCRR Rf^R RRCRR fRR^t'S R^RfR^ff -R3RT 
RCRfRtR I RRR CR RfRRK RTR RCRfRfR, RRR CR RlRRM R< Rf RfR^CR RRCRf IpTR CRRR RCRRf RCR 
RfCR, RCR "fR CRR RfR Riff'S CRCR RfCR I ^RfRR^RfRffRR R^fRtRR ^RR fRRtRR 'Q RtR ^ 
RTR^fR^ RtRRtCRR CRC5 R<ffRR £ft^Rf I tRRMRt%R RRCRR SfCRTSfR W'S RtCRfRCRT RfRRtRCR RtR 
RTCRR RISC'S 'Q RR Rf°CR»R RTR RRCR ^CR RfCR I RtRtR RRR CSfRfRRR fR°Rt CR@F§ffCR5R ^RCRR RTRT RfR 
R1CRR IrrIrR ^«R CRCR Rt< RRRRlR RRt R^R Rt ^R, RRR ^RCRRffR RR fRCR Rl^R 1RR RRTf CRCR 
























































































































































































































































































TOfftR 'Q rjrrTr ^fttriR r 

RRR I CR RTR CWR CR^RlR 4R# RftRSflRT Wf 2RRTWR ^R I Wf RftRRRR ^5 RftFtRRtR WRJ 
9 #WT5Tff^ ^ftWR ^RR ftRTRR 'S RIR^f^Rt R5RTR TOftTRRR RTRRt RRTRRT RRR I 

^R# ftRJtRRRR CStftlRR'S TOftRRR srfaRTt R^MCR 5 Rftfi>R ^3Rt RTR I IWlRR RTRtftTR 5 2ffR&tR, 
RT ^«T ^R*tJ "^RfR 5 ! #1 RR, CRRRR« WtR-RIR 'Q \si>R=1 RJR^TRRtR 41R# RfRR 5 ^ RRR 5 I 
f^Rt^&lRtRRT RTRIRR^s CRSR, RfftFlR ft 5 , «f¥ ft 5 , 4RR ^XR CRCR 5 vsi>R«1 R?£tR RRR I 

RRR RftbMHtR WRT £fft##{R5 ^ vsi<f<M ft% £|RRR RIR ftRft ^^5 ^ | CRRR: 
ftf^RS-RftftllkirS CR^R, RRalwf stRTR, ftijrX ftR sfRTR, ftft^ £RR R^RlR^R 5 RTR, <t>H®3fR 'S 
WtRRtR'RR 3RI I RRR RRftR RRRSffRFRf ^»tTR R’MRRRR WRJ ^ftCRR RRsjj t&RR 'Q 

RTRRKRR ftftR RRs ftCRCHf RRR RRtRR^tCR '^RR RTR^tRRt ftfw RRt ftfRIlRCRR CSfR 5 !^ TOflRR I 
^*RRR ^RtRR c t'?RRtR RCRT Rftft CRtRRR 4 R# "SRfRn WRlft SlffcfclR, ft 5 ^ RftRtR « ftRTtRR ^RtR 5 ! 
' 0 |'SH<l>tft arftifR RR I R^RTR Rft RR^ '5RtR 5 T WWtf RTRRt Rt RRRRtft £Tf%&TRR ^ftflRR ftRR I 
4R*SR -5[ft CRlRRftR TOiflRR Sjfellft CR5RR? R[ft CRtRRft RRl ftlRR RRR ^RfRR #1 RRR I WlRlR RRj 
fti£KRR 'StRT ^R 5 RR ^R, CRRRRotWf, ft^X ftfR, RRRlfft CR'sR ^RJlft bRR) RRR, RT iRRftwRR 
R’MtRR RRT^ RR I RTRTR RsRCRt RRR CR^RtR RRTRR RRR 5 CRTRnTRR WlRRR ^ftt, Clft^t’CRlft RR 
tRIlft RR RTRfTRR RRR R>RCR RR I ^'QRTf RlR ^ift RRR I R 5 ^ CRRlft Rt^tTR RTRRf RftRlRRTR 
WR RR% 'Q ^ift RMTR R^ftR ftftcRfR R^TR I ftRRRRi ^RR RJR Rftf ftftfTRURR RRft=T RX^R R>Rt Rt 
RT, RTR RlTR 5 ft% ^XR CRRR: ft®tR R^RR, Rf RTRR, RiTR RR WR twtft R^ftR CRRvS RRT^s 
^R I WtRtR ^tft R°RR W^RR 'StRT CR R\5 ^TRR RRRfR ^R, CRft RTRTRRb ftf%^ RTftfftjR 5 RlfvR 5 
£RR R^R^ RRR I ^ ftR CRRtW R<f Rft^RRR RCRTR RRRf RR RftlRRRR fft 5 1%f5T TO RlR I 
■ 5 ft RTRRtfft C^R ftRRRR RTRft Rft^ RTR^tCRR RtRKR RRl% RTR ftRR, ftsf ft'RCRRfft ftftTRTR, RR 
fft^cf ^ CRR 5 RTR £RR R5IR, Rf^ RSO RT^RR ft#R Rf?R?RfR R°Rfw R^fRR RTR^fRRt RlRRlft 
R«ftRTRR ^R RRSt I 

RRTR RTRiftf^ftRRRR, RTft CRRMtft, CRRft^ CRRrRRRR Rv 5 RftRTRR RRRRIIr RfR&R RtWRCR 5 
RR ^R CRRRtft i 4 RRTRR RfftitWR RRIrR RfeRT ^ftf CRRRT RT Rf^R CRRRRR RT^sT RRR RR, RR?, 
^RrR^R WftR I ^IR# CRR°Rlft TOf RT ^RR R?£[^ ($$ arf^itR CR^R 5 ft^ RRtRR RfRRT 

CRTR RRR 5 I CRRR CRR^Rtft '®tR £RRT®ftft ^ftR 'SjsRa C*tRtR ftfeR RTRRR R?RR RRR I £fft%RRR ^RtR, 
RRtRRR ^TR, 5JTRRRRRT RT R^ft CRRtRRtWRR CRRRRR fTI W?r^t RRR i ft1%r[ ^RCRR RRiRT 
CRRR ^RR, R 5 RR, #t RftRRR RTR^tR RRR ^S^RR R?R^ R 5 ^ ^ffts i£|R'? CRRR CRRR RRR #t RftRRR Rf 
#TRRR RR^ RT ftftRRTR RRR '^RW ^fti RRTt RlR RRRRTft ^RftlR Rt ftCR ^RRR^RT RRR ^R? fwftCRRRt 
ftRR RRR 5 I 
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iRRItR 'Q RT$Ws 


stfaRrt 4R# RTRRlfi affwtRRR wrt cw cw#?, 4R# TOiRRifi «iR> 6 iwn ^rt« 

1 gff^ £ff%it^ ^trr# ^irr afferm riw wfww 11 r% sifi' 8 v?(<i crow £(fen fRfw^ 
rjr cto i ^rr wrni to^torr ^ tocto to# cjftfRwm TOTOtrot wrr i Rfw^ totorr to&r ^5 
froR wiRRffR ^r<fr?H, f^s ^tor torri tot %> sifw&iMR toIirr eifcrtR's ^r# r^<ss toto tor 1 

rO 

RIRrIRw TOftRCRR CWTO RfTOlCRR TORR 'Q *@m fRRTTO TO, CR? TO #TO TO TOR 
RfRRtCRR RRRTCRR RRlffR Wf TO, wl fRRlRR TO TO I RQ<1IC<1<1 TORtW% TORTO RTCRR TORT 
TOtlWlTO fwfkw RlTO TOWi'ff RTRTORt TO TO I TO RfR RTCRR TOT TO# Rt TO WCR 

fRfw^ TO#RWf, RfRfRW RT^, Rf-RTfR CRW TOf RfR f^RtCR (RTOT TO I trofRW TORR RtCR RS#W 

croR irotro RJTOsp IrrirR TO to i ^tft tor crtor 1^f%, tips?, Rife, ^ frofcRR tot torw?% r< 

RTf°R CTOW TO (RTOT TO I fTO R°^}ffw W 2 #R %TTTO TO TO ^TO[^ TOTO TO1TO 1 RfR RfRRtCRR 
Rs^fflw TOfro TORfSf% RRRR WTOtR <Rf*r TO, TO TOR wfTORW RTRTORR TOT RTO TO TO I 

«f) RTOtfR TOfiro 

< 2 ff%# RRRTOTO 4R# TOf RTTOfTOT TOR I TO# RRRTOTO CTO^R# TO RtlRW RR CTO CTO TOW #t 
RIrTOR rcR to?, C# TOf CTO CTO ^R CTOR R?TOf TO TOR, wf RRR>tfR TOftTOR TOTORf TO TO I 
RRTOCR CRC*tR RlfRR %TOR TORW RfTO^R TOf RTR TOW TO, CTOR: RfTO#, CRf, W§ 
fTOFt 0 fw&R, RRWtfR TORTOTOf, TO#f-'*pfRt « affWRTOf, RTRtfro TOR#RRt twXlfR I RTR iRRl'CTO 
TOT RRTOCR Rf»rf f&RR TO® TOf TO£R TOW TO, CTOR: WRTO, ^RT RTOfTO TO, fTO# flTH, 
TOTOTtfR m, TOftfR m, RSf3RRR, SfttTO'S, fTOT ^WTlfR I RRR#t TOftRTR TOtTO RRRR RfRTOR 

iRRRR TOR CR TOfRftf w^frot R%£R TO TO I RRTOfR ^<fRTRR RTO RRfTOTOTf't I RRRlfR ^«ftTO 
RtRRRw wi=rfWTOR TO I RWflR wfsftTOR 3 tor, TOR TOIRTO CRf*f TOW RfCR I RRRtlR TOfTOtRR CTO fwf 
RTRRt SftwiR RfCR, RT TORTO^W RR RtWTOW'S TOW TOR I CRRR: BCICTOR ^%R RTRlRfTO f% 
fiffw^R'QTOt I TORRRTOf CRWR TOWt RW £fW RfTOtRTR 2fJR TO<R TORl^R TO, R# RRTOtTRR Rfc# 
TOW R^^fTO^fR R°vlTO RTOW TO I TORW RRR RRTOCRR RTRtfTO'S Rt|fR fTOR^tTORW RRRR WRT TOi«fR 
R?W& TOW TOR I RRRT TORW RRR RRWtR fRfw^ ^R TOW ^RCRf*tW Rf«f SfTO RRR I CRRR : ADB 
(Asian Development Bank), TR^RTfW, IDB (Islamic Development Bank) RwrfR I wtr RfR 
SfTORR RRR 4RR fiftwifR TOS WfCW CRR, Rt CTO*(R ^TR 'Q WfR^ R5RTORR RtCR RlR^RT^ Rf'S 
TOW TOR I 4 RtRf^fw Rc<IMlR RRRtR TORRT ^R CTOR TO<R RS^R RTOW RfR I RWRRR iRTOTt^t TO° 
TOTORR CTO*f RRTOtR 'S CRRRWlfR RTORtf^WtR RfTOR <[TO SfW'QCRtR TO^ffRR WRt TOR «HTW I RRCRR 
«T«fRR TORWR PPP (Public Private Partnership) RRT TOR RfCR I 












































































































































































































« WfRl 


G 



^jslkw wrwift vs 9m wr ^g i ejgm 

wtwfgftw cg*t i «if®w t^pr 9 tta; c i ^iprfalt, #rmn, cgf’Mfe, c^fisprgN twifg 

C^r*! w* ^\m9\ Wt W l rni*R?SF gt?=TlW*l ^5 ^ vs 9fli3st|^<!j, Mg C'fMT^, ^wds g<d 
twifa <r$tfg wt i w wtwrfg c<rf*t wus w w £ifvi><j^<t fggf& orssw grR^rf5f% cw 
^rm i 4t i *rfsf% £R# wwgf*Rg?i *rfrw «t< <rt «fa<£*i fwg w*f i wtwifw ^sfrw 
wdwfg vs ?aifg 9m wwgt w m ^ gf5f% ^rtstw w 'W 

WWW W^?f i 


i£|^5^^T[®f ; 

f%W *C<W (twfW ^gl<t |¥« W%f - 4^# WlMWf M(W W?TtW Wt<H 

gg° s gggisf g?Rw 'w v£i 9m%< <n%<t w? 1w i 


g) wi 3 fc>&iw<i 

wret fag atf^#r gt «iw, gt ?rM^®nw ^t gfag « <fe gt^g? cg<rm fanfe; 1 4 
TO £ft%#T #M «f< <It g^pd *MJ <Tt CWfa <2Wwg Wltg 4<R (Tit w 
2fWl$H I 4 CSTOg OT ^fwt <nr*t ^t 3£Bg wpu ^PMg 

t«TT [bfawg^ gg?. vs|g gjg$jwg 'srfgrw etfa##l (TRtsm ^*r*tW TW W i ^fWt ft’TtW 
g=Tt ^rm, 4<^ gfMr^lHt 'sjgTFtfafeg £|fa&H gg i \dg<i 4'^'3 ^^fg £|c^l«rg i Rfe>?j gyrlcgg 
^TfgjW W ^T< Wt | g° N s}ftva \5ftf gjg gsgf gg 4%5RT1 9 ^ 5 $ ^?Rg | ^ wmlft £jfc>&|OI<l 
^sfg Bl^vsgigcf ^ ^pcfj ^g g^IRnt^lJ 99^ Wit WFPTlft £|t%il^ ^l<flW^ 
■^f ^TT*|J I 

«) gmRpsdfer 

^r«lT5R^ >HCb« irag ^55 w® ^«lkg gt Rvstw>i TFitgjm i i[gw wig ^TRs- 

Mw fi% 9rn Wft £|f^iH Wt ^ I Wl Wl sff^R vs|g vs^fg=i vs 

fgfenMi wu (x ^r<fRR stfsRt <imt?i w, tnft i vs «R:n v»m 


































































































































































fRRJlR ^3 RJ|°sfR° 


vb 

rrt rr= ^RRiiiwtRt rrrr, ^%n1? rrrr « crN ggRfR rrrr i fro srr sifoAiwot, 
toIrcrr rirrr faPifcj rcri fRfRCRtcw tor r< r?sr; « R«f RTRgfRRt i R<f R^sftw crm %r ^rrr « 

W ^RR fRRtCR w RR I RRRR TOflRRt 4t RR^R fRRR I 

Rt^TlW£*R wra TO%[ RRRifR sff^iR RlRRRs cg|t> erf^fcH, Rt tRRRlfRRlRl Rt R?,%rltR rrrr 
iRCRCR Rf^s I fR% ^g vs ff&R f%, £ftR-RC®R CRlCSR « CR%R$ Wll, #7 CRRR, CR^R, Rf5R RR 
twlfg tilt RRCRR wrf RfR&R I 4RRlPlRRt RfR&TO RtR RCR RtfRR TOR C®W RRR, CRRWR RCR 
■RfwRCRR TOR R#RW RjfTOlR TO'#'® RJRSjR rr | 

RS,%t11r 2|tR&tCR ^%fRWR RCRT ffR Rf^R RR f%Sfm Wll^ WlfsfR R# RRCR Rlfe^R RTOt% 
RJRRI7RR TOR £|¥R «fWs RR I ^ RTOR -ARRiRiRiR Rt ^%flft RRRt £ff^&17R wfRR RSSftW ^RR 
RTfgcW fRTO v»^R«1, gRRR, TO#RRTO CRCR *jffa W, RTt?R TORI sflfR RRITO CRCR gCRR %f%CR 
RR SRR I ^ fRTOJ WfRR %RR RRR TO RRICRRJ WR TO gTOFl #f Wit t£| RRRR 
£tt%iRSTRR TOftRTRR ^CTOR I 

CRtR gwfR CRWURr W^flTR SffRRt f5«f RR7RR I ^R^ arf^R CRN gwfR RCR RCR RRRtfR TOJCRtTO 
%VS W I RRRR TO(CRtTO CRTOR TON gjRTO gNRCRR RfRRM N%IWTO e R RfRRRTO, RRRR ^TO*R 
« RRtfRR gfwnfg fTOR-fTOR*! TO I TOJCRtTO CRCR 4R# CRTOttfR RR RS TORR RlfTOR fTO 
C^t C^t TOCR fRTO 5 RRR C*RR %RCR feR TO I CRTO: 2>o CR# : 5TRR gRRR i,ooo "RrR i RR= 
C*RtR Rv»vs= TO RtRR^f W ? R c R WR tWR Wt W I ^(.RRflS C*R|RR ^RJ RtR i,ooo tlRt RvSRR 
RIr;^ CRW £RI^ R^3IR (Rf& f^RRtRRlfRtv3 CWRlf^R C»RR Iw^R RW I CWR^f^RR'f 
CRRRtfgi RlfRR slf^^RfS RlRWR RCR RRT RtRRW Iwfw^W RWt°Rl CRR RRW | 
CWR^I^RRt CWRRRfR CW TJtRt ^R C*RR fWR RR C*RRl^ R^R TO< RR1W RTO5 

RtR I C*RR W R'Q « 1%RRR fWR RR'Q RtR ^R^ rRW RfRRR WRt CRTR WR RfWR 
wfRR R^SR RTO5 RtR I CR CRM l^lRRRMl^R RRT ^RRR Rf R'tW RR TO, WRRCR 
tgfgt RW fgRfRWHR gg 0RR RRM RR I CRWf RRt C*RRCR|^RIRR RCRt CRR#R RtfRR W I 


R%TRtW : f^TRffRf Rfe^^CW ^RtW^CRt RRR7R RtWf RRRRlft 3fMR, RJRRlft arf^tR 
« W§ RftitRR 'ReJlTR sfelR RCRJ RR^ RRR^RR ^R £®R RRR I 


"5) RTt°R ^3 ^Rtf^ fiJl^rR 

CRWRf (RC*R R<tgfRR RRRt'Q RtRR'fR CR (RC*R RTf°R 'Q RRTRj Rtf$fR 2|fc>&HtR CR^ TO 
WRfRR W I CRR# RTt°R, W(R| RTt°R, RRI# RTf?R, afltR RTt°R, RRSflRtR tRRlft <Ut°R- R RTOR 
WRtfR « CRSRRtfR Rtf*l%R RTf^R'SCRf ^RRlf^fw RRRT £tfR#R, TO RTW R<fRR sffRRf RfWRR 
RRRt SlfR^R CRCR RR^ %rj £f^fw I Rt RH°R'S'CRT RR[RR ^g wfwCR R?sR TO Rfcfj CWtfg 
WRRR TO £B°s RlRRRRtftCR iRf^ ^JCR R(R £|RR TO I RRR Rt WfRR W$ RJt°RQCRt lRl%g 
RlRRlCR ^CRIfWlCW W £RR TO I RRjWf Rjf^RR tRt%g 0CRIWCRV3 RTfSR CRCR W CRRf RR I tf)t 
RfCRR RJt°R fRfgt R|M gg RR RCR I tw RTI°R RRR W fijftRR WJ RlRfR RpR RR 
RTRlRWtftCR TORR gCRR RR RM TORRtfR CRH I gRTOR gCRR RtRR RT<Rlt RTfSR'Q'CRR 


























































































































































































































































orftRR 'Q ^r^rm «t<tRR °i 

rrirr i rit#?, ^r*miR ^mt ^rr rri?r R«iRv» wm i Rif*i%R RjtstR w fof 

2f1%^H'S CW*fR oNtRf^R W(W WRR'f v^Rn RtRf I RftRtWPtR CSfR^ 4RR t%|> £tf®&fcRR 

^rirri ^rr RtfttRRR or Rf°Rim (witfRtR), ^ Mf't wfatR R o v3t, rtrirr 

ftf RTRR* twffR I ^ Wtff^ £ff%&[RQIRt Rt^RtWRtR W#f^R RtFsR %?RR RfRIRtR ^fwf 

RtRRR>tR I 

<pNr|R R*<|?igrr 'Q^ 

RWftR 2f1%wlf^^ R[v3RtWlR RJRgtR RRfRt WRR WRT srf^fi* RRRtfR, CRRRRtfR, 

RIRRt stf^&lR^IRRR* %*R 'SRR^jR RKR «JR Rf<1<t>sHlRtfRR otftRR RRTC^ RR I ~ffims « ^flRR 
RIR^tRRTR RTRRftR RJRRf «rf^H»OTlR 4flR RtR 4R?, RRtRt ^f% RlR I iRIRR fwi^ "RftRR 
RIRgTRRTtR offRR orfRR RtR coT^f | 

rO Rmtfw rrrr-r?r^ 

Rt^RtWtRR CSWRtG offlRR >R'iR-'o RfRRt -©R^ RRR RRR , RtS*TtW*f 4R# RfR0 CR*f RRR 

RSRsft RIRRt £fi%^RQM? 'SRT 4R# r 5R | i£$ R° N <R$R '5?RI 2|f®fctR RRlRRiR 

R%|RRt RRf 4R# IpR RtW I $R|RRR %RSR RRt RtR, 4R# Slf'a&lMR RRRtRtR C<Ht 2RRTRR %¥ 
offR^GR M (7f # RRlRRtR RtRRttR pMCo ofRlRR RR, ofRCR 2|fo&Mlt><) 

^RlRRRfelt RTfRo RJo RUR | ^ftRR-RSjR^ RfRRt RfRWRlRtfw RRtRRtR £KRl5?% ■ 5 tf%RlT; c t 

of< R^ \g w|R RRtf RIRRftR RRtRot R^SR I 

*0 '5Rsm Rjtw^r 

^RRt fR7?$|R Rffot RRRRR wrf«f<F Rf^&tRQRRt Wfife RR?t#R RR RTRT RlRR 'SrRI oflTRRR RRtR'S 
Rtf^Rs RRtRR RtRI RTR Rt'QRt RTR Rf I oJIRR 5 RRR RlR<F fR^ftCo (R R 73 ^ R^R RH^s RR, o|R 
of>2(osT$lR RBTCR RTf°R RfR R5RR 'S R«1T< 9 #sm: ,: t Rt'SRf RlR Rt I W1 RJRRTftTRR ^ opfoR^ 

RJo ^5 RWf CRMrrI RRlR 'SRT RR^ R§R#WtTR WC*# R°s?R RRCo RR 4R^ R^R RfttiltR 
iRWlWR RtRRR oRIsfR RTWRR RJRRjR RRtR SflRtWR ^R I rRr WlRfR 5 RtRR^Rt 'Q RJR^tRRt 
RTRRlftWR Q RRRR RRRTf 'jRfRRR RRfto RtRRj RRR ^R° CRRR Rwf^s ^T CRlRRfRRt RRt R1R vsfR 
RtRRT CRR I 

R) ^f»ffw ScRjl'Q’l 

Rf°RKRRfR CRfRR ofR ^5 2ff%ifRR ^CRTfWPm ^Rlf^S RCR o|Rt ^R# ^iRCRRfR RlRRfRlR RfRRR 
wflRR RRRRR rRRRRTR RRUS RRR Rt I RRR WCRR RtWIR Sff^TR wTRr RtWfRlR 

WftR oflRfRS R5RC5 R^ottR RR^s RRR Rt ^R^ ojri^r r[U»R RRR "^f^R R^^R RR I oRR R#R 
RTfRR oftfef^ oTRTR^fRRt I ^<flRR RJR^TRRtfRRRR 5 ®R RtRtRT RRRSft ^RStR RIRRlft R'fRRlRlRlfRR 
W^Rfl 2RRTW% RfRRtR of< R^tR RRR otR Rf^ fRfRTRttiRR RtRRR RJRRt R%HRt RRR RRt«S RtRtRR 
o[WR <PRCo RKR I 

R) ^RtRR^t \s ^ft#R^ftR 

4R# RRR tRfRCRtR Wl#R WtR fifoTR 5 ^fRRR RtCR I ojsftRRfRRRR wfTRR 2RRUR ^R^StR RIRRlft 

fRtRRRtRR fRf%^ afW^IRlR RttRJ 'ofRRJ's oflR-RTCRR R^tRJvsf fRI^RR R^R RRIRIR RtWtR 5 2fR^ CR^ 






























































































































































































































V 


tRRJlR 'S RIt?jRR. 


rkr i ^ rrsrr rRs'Strr* rRstrIrItR- 'srtj cw ^t<rr, c^rIr rIri crcrr 

'Bjj%IC r i^ 'SHJ^ fR£*lR l 8 R 5 ^f*f I 

i .8 ^mtll ^ffRCRR-^ 1 % 

RRRRtfR w^irr RiR^m rrt^r rrstrurr wrt rkriwrriR 5 ^ ^rR^ ^%rr 5 ^ ^ ^Tr crrtcr <Rt 
^rRr Rifemt 4R°v ^rRr ^brrsjzfi's rir^irrur* rrhr i ^ rtr^trrir f%f ^T%RtRt wir^, rt 

^$IR RRt RCRl I 

i£|R>»5tR R[R CRT^TfR 'RlR RiiHM^i RRR '^TlR (WRR R°RR) i 1* J ‘^ c f^t^ R^T&lRlR TZFR 'Q WTRRRtR 5 

RRTlRT RTTRR R*lt Iwt RRR ^CBR RRR (RRiR f^s RtTR ^RRt CR^ RRR ^R ^ WtRlR RRRR 
RRJ CRSR Rlf¥5T RITSJRSR i£RslW WRt RNtfs RTTR, Rt CRW Rf^g ftsg 7[R/5Rm 5 tt'3RT 

R^R I 4T7TOR CRtRRfe 9ms fe RR, RRR R< #t RfRRW RtRSTR RRR RHTR ^hRh £R¥RR R^lRT 
R®R I RfR RRR Wif CRf*T RRrTTR CRlRRR Rk^?R <RRR CRtR (RR, vsT^ RJRR5 CRT/R aTfRj orR^R RRrR 
RRR RTCR I RfRlR RXtSRF CRf% RiRRK RRwR rsr^ rjrrh RrRtR RTR fRRTCRR '§tR7 £«?% 
RRR W?k Rf5f% RtR, Rt RJRRlR ^ RtwlRRlW RJt^o RRW I RRR RJRRlClCR ^©tRRJ <3 RRttlftRR RSRJ 
RTRRlRJ (RCR WlRR RJR^T’RT RRR^R RTR | 4<|>fe RTftR CWT RrRh RFfR RRbMHfR RRRt RRR 

Rft^ RM «RR, ^RffRCR ^RW R#1R Wti (Tit RfRlRH R^Rt'S 0I» I RRR ofsf \Q ^[RTRRR 
Rt*JJ fRR#o R**# | RRR ^sf CRR RT^ RfRlRR RRR RTR, WfRlR '5 i TfR 5 t ^fwi CR^f RRmR R^Rt RJR 
\5TRT3T RT5f% RR I WRRT 'Q '?RlR 5 TR R7:RJ «|RRTRI RWlR RTRt ^T^flRRRR ^R# orrsr fff% | 

R) ^<^'s='o|r *f( 1 ^ 

^WIRtfR 'srR'R %R Wff% RJRRR 'Q ffROTRlfR vsRf^f fe ^tft R^RR RRRRtR R^Rt ^<f(RWR 4R# 
I ^R# RIRRt 2f1%#R Rlfef RtRTR ^rRI CR fR^M^f^RS W.*k £RRT®rR RU5, CR^t RRRR; 
CRRR: #r6TRH 1RT, SffeR R^fR «J®ftR tWffR I o|RlfRTR CRf*tR ^SRJ, RRRRtCRR RlRlRCRRM iRRTR tWffR 
RJ=Tf R^RR I RR^5 RRROTR RfRRlR R>R RR R^R ^R eTfRT'Q 'RR RR, RRR ^ R^RTRlfR ^RR R^TR 
R^fR R5Rt vm\ I RtfR%R^ RTfvR 5 , ^T^ftRR 2ffR#T, fR%RtR RII?R, feRSlRRRf^lR, RRTRR 

^RRSM ^iRCRRtfR RfR 2fRfR RRR RfcR I RRR^RR R^RR^i ^5f< fRIR RRf% ^RRR RTR^TRRf R^R( I 
%RCRRtfR ^RR CRIR 5 '•srR'I R°4^RR ^fRT RfRRt^t Slf^ifR'SMW ^RR 5 RjW 2fRlR ^R^ RR I Wf 
RfR RTR fRRURR ^fRJ fl'RCRRtfR ^RR RRR R?2jR R^Rt RR, ^R CRRT RlR ^R!l#R WtR RRR RURR 
RR RfR^RlR R5RT ^R^R RJR RlR 


R) R»fRR|'tRR ^Rfb^lTlR « R^ 

^rRr RRrrurr c^r rrrrTR rrt rt crrt r^rr r^r 

M5RIR< RTR RRRRTTRR Rf^ RR 'Q^(R RlR | fijf^ 
RJRRT RfR#T ^Rfw vsRrJS^ CR^ RRR -splRR RWCRR 
C5tT <RR | RRR RJRRtCR 5 RfRl^^t ^RR RR[^R RRR RR I 
fft^TRl fRl%^ RFTRRTR RRR RRR I CRRR: 
R<ShR)R, R1^hR>R, RTRTRtR 5 CRRRRtSR RfRRRR, 



rR S ^RRRfra RnR? 'SRfetTR 








































































































































































































































wfein G <U<Wtn wfem 


s> 

ntWtB nwn BBt fetffe, etTfffe Wtnfew 'fefe fejlfn I 4B fenfewnfe fefe wnt nt 

B WB sfew CT'STTI nBfeBRnn BW Btntnnw BB Bl nfen 'o|^>Mt e m WT 

wfew ntwtn feffe><BsG nwtfe fewt #1 bb i ^wsrn njnBtfr nfn «$ ^wnmnn Bmn nrnBt 
wen, wrwen <ij<i>fi<Bi<i Bfet wfe cw*t njffecf wen bb i nwtwen wtnntenn nnj nfn fnffe g Mw'ff 
wn, wiwen <$fw nfea wen ntn i wfe cwtent ^n# felfe><w 4n# ■ 5 B: c fj^ fen feB cnen wnrtnr 
nenm fen fen nBntnffefewjw fen “feen cnnt w wn, wi Bn nnenn wnfe wtfew fentn 
■gnmn Bf'fe wn i ^wst*i fet cniwR nfn wm cmwten Bnrfet bribg wtmn Btntn ^j’nnenn BTntnt 
ffe wenn wen ^’nnenn cwwtnt cntwten bbNb wen i cnfnfe nfn Btntnn nt Bntfe brr ntenn, 
wen wife ntntenn cfetnf wm cntwten fen wife Btntn feen, ^ew g^ Bntfe Btntn fewwtn cfe 
Ifem ugH men 1 wlnfent g ni^oscnG extent cwtent mfen Rfe *wH nt ^ftt wn i bbr: fewnewn 
fewnf g$ fenfe enfe ntew 1 wi Bnen b fen ^f% mtn 1 ^wstn wife Rt^t nfn %wnw g 
I fewtfet nw fe nnenn nwt win cnfwten fen w, wen nn>#fe nefe ntfwntfe-^fe wtnen 
fewt fen fewstw wen nt 1 ^fewten ntenn cwtwien nfn g^ c 5 fe nt 5 fen wnt wn, wm 
mtfeftRf b«ij i£i<pfD entwren nfn dfefe rw, nwn nt, fetn nt, Rfe f*ffetn n^; ffen nBt b, 
ennt ntn c^'atnt cfe^ b 5 c^ntn ®tnj ntnn cntnnnfea^ ffe <p<ic<i 1 ^tnn cis^atnt ^ntn cn ^ 5 ntnt 
Binn GRntfen nt ntrn fec^ mmn 1 4 ^iwf ^ (fe§ ^ %g^j ^n^ gjnw fen <if% 
ent^T'G ntnt mn fen ntntw^^tn ent^s ntB 1 Mfentnn fenn n?sR^n enns 

nrnntn n^t ntn 1 enn^n ^tn# ^nwn nwt nfen tnn cn^ fenn n^fe nBRn^ srtntnj ennt b i 

i.C’ njn^Mcn^n n^InlnPi 

wife nfenwnt nfnncnn fern fe w m nnn = 
i 1 win few nt w<tnn few 
^ 1 ntn few nt feotn few 

win few nt w«ftnn few 

win fnwtw <i«iw "^nw fenw n?$Bn alffenn 5 fetn 1 w«ftnn Ifercwn wt'swtn fenw n%£R^n fe 
^nn ffen ^n°v ^nn fenn fent-wgfnnt ffenn wtn w«ftnn-n?wtw nfemt wnt nn 1 ntntnnw 
few wn fnnfen wnr wwmtfn ^nn c«Bw win nrn fnfen wnr fefenfn ^nn enrw w< 
wnt nn 1 ntnmnw nrnmn fefe nisB: ntfenwn few ■ ! pf g fnfe fen ^cw ntn ntwt 
njnntn wnfer n°sfn. wnt wn 1 ^wtwt nw tnnfefn'sfe c*tntn ffeenn ntnrw ^wnn n°fe wntw ntm 1 
cnntntwtwfnntt cnfettfnn wife 1 enfet Gtfetn nn;B ntnnw fefen cn w?nf n^tw nra, win 
wm arffeinfe nBB ntn <[% ntn, wtntn nfewnn 5 wtw ^nnwn ntnfeB ^nn fwf% nnn 
ntfeBwn wfetn feffe wn 1 nnw few wfen fenwn ntnRfe ^n# nfetn nBB ntn g 
wtfetnt wt^n nt;nj wfentw wtnwtnr ^few nwn wn 1 

ntn few nt fefen few 

^n# nfw enfenn enfe cfetn wB-n°Btw few Rfentn few 1 fe cnrnwn wmtnmn, 
enfeftfen tsnt-nsfew few ^n# feotn few 1 fentnnnnft nffefen wnr fentn^^t cfetn 


^n-ion <fer, ffetn g wife, fet-w 



































































































































































































































































ffRJlR 'Q RIt° 4 f°s 


io 


rrt, RreRret Mr;rr rrs^ wrfR fRwm i ^ f*mm rtrrr RwtFM wirrr^rRrtrr rr# 
^#wrr rrifs rr i cw; <R§wtft sjf's^iwi) cRf*H rr-rrrrs *|fh® ^r i rIr (ref*re rfri 
£® xs^$ rrirtrIIr Irwr rrrr y*ms ^ rtr, rfo rrr r!r '^rirr' s rrr sirk rir rr?, RfR# 
rrr rrk RfR <ref*tFre ~m ^fj crff cRf*t i 

wfR, c#b# RfR ^rMift rr w Rre^re Rret Rtre rf? rr, ^kcr cRfR^re f%fbwm PiniNlUo wre 
WtRlft RR RRCR RHlRtR RrRI CRW CR ^r;Rr WTRRR RJR vsB ' 3 TTC^ CRf*ftRR rere^Rrere RpfRT R>ROo 

ws i R[wk wiRtft rr rrcr RFtre ^rj ft r^r ^ ft RfRRtR ffsre rsr Rwwr R^ret; <rhr 

^tRtft rr rrcrr R^r^ rrr £RK crr Rret r^r i rrr £^k '5RtR r re RfRRH fanfare ^tRT 
Rifnm crff ^rtrr « wirt R?re rtr frere rrr srere Irrirr Rrerrs rr i 

«fwF»<T rrj %rrr RfRRK ^ ’iFire ^rj Irrirr ^r# rrir rrs? rcr ffrerem stf^ibre 
■$rei ^r# fs^ i 

^rertRitR 1 ^ 

Rf& breRs wtfsf rerestRrere wrj ref^R^n '©r 5 ^< i ^ws\ wifsf reresTRRTre ^rnret fff, 
breRs fe ^r, (rrr- 

<f) ft RfRRtFt ftRiRiR rere rt Rfo&iore wri ^’fFrt^t cret ^f«f renRt csirre re?^ Rret rtcr- 4 

re?reR® brenwre Wf RRrein rsr i 

R) frrefcre afrerere Mr; wa «rri ft rMr rrr ^r<ret^rt ^1w, otbtq i 

«t) c^re r^r r?h w^, ^ifr artm ^rr Rret wtref^ firm \ 

RJtre 5 *W « ^rIRT^ (RRR- RQ, fkRRJR ^TtfRR RtWT ^RR R°s^ftR R£R RRtRRFf ffR§ RfRRt c t 
RR £RR RreiR tRWt^ WtffR RIR^tRrere 4R# 'SR^R^RttRR I ^Rf^TCR C*iRtR ffRRRR RfRRR R^^5 
R^tfreR c^re siwtfR® ^tre rrrr « rrii?r r^ vs Rre^TRrere wrt ^r^r< Ircrr 

fRRR I 


R^^fFTfRTt : «ff(RR 'S fffRR - 4 fRRitMR RIlRi (RR# RRffRR 'SR 5 ^R<? 


i.'u RtffRFre i2Fcsrt^R *m 

R< 3 R*t RRtftR 1%lR?rreR Rret ^RIRR C#*tR wt^RRR RR ^R° ffRRTffs « fRRtfeR erf^retR RtRRR 
^^RRR-aifert ^RRSWi RRo RRR I RtWlR gfffretffsR RIRR^s «ff(RR-R°RR¥ RtRRf 'S RJRRH 
^WlRRJR^ ^R RtR I fbRK^it^R tRRRFtR RfFf RUR f§RR R^tt%Fs IwtR R=Rs WttR^ lRRR% IrRR- 
tf^fRTRR RRSf ffretfbR f|R | ^JllRreR RIR 1 R R#^ «T<^R ^Rf^R RUR RttR RnRRtreR 1 w? « 
fRFtRtfw ^Rftff fRR'S ^RfR?Rf RRtftR CRWR fRW ^RtRR R°R^ %T I wf?RRR RRfRRRFiR RiRt 
^RlRFre RR# 'Q WT'QvSt R°R^f WlRtWR RR# ^Rrr; RtRRt CRR I RRi^Rtw RiRtR WtfRf RTR^tR^FrR 
RRR RtfR^ %f fRRtR R?R^R 'S 1 fc?lRRRR^ ^tRRT^ RRRRR RRRR I R^RSt R^s^lWR Rf ^5 "RR^t 
R°RRf RffreRR Mr Rret rr^ rRr w?te rtMRr(r rtrtcr Rff&ref& wr ^irr Irr^m crr 

























































































































































































































r< 1 trr' s rirrtr RsftRR 


ii 

■rrirr rrr r%to rr< rr, Rt© R«ftRRR i£hR<mrir ririr rsJirrr rts? Irmr ^ rr i fRi 
RRJRt TO TO filfo&lM’Sl Rtf^S © ^RR Wl^R RRgt-RRRR RttR^R -RIMrR 

rrr i rsJirrr fRRtRFR ^*r ^ c f^f ^sRist R^flRRR r Rr's'h rr *tRt%R rsp#r rrr Rt *tcr 

RtRt fRRjt RtRT fRCRR *lta ^S«l Pf R^Rtft, R<tRRR 'TOTfpR TOR 

RTORfRRRfR CPf^TT RT?r : 

R) iSsRo-^R ^r^'®T ' f T*lR J : RRRRtRT RRRtt2tR R 5 t’ w flfR'QRTtR 'RCMT TOrIR'SC.RR TOtRt ©R RR I 

RtfsfR fRR<# iRRlRR RR CRR SffR&fRR TO! CRlR £ff%&R ^RflRR'} RTO ^fi?R i£|$ RTORt 

fRR WtfsfR RTR^RRRR R#a> TOt RRR RR I RtRt 4R#RRR IrTO R?RR Rsfas^tR © Rtf^fR 
fRRR*ft Ml RRlR RlfR^j TOR RRR I 


R%T%*t3j*lRt : RRRtR © wfttRR Wtfsfo RR^RRRR RtRsfeltR RRJ R RRRR ^ft 
RR^RtRRTO^tRTOtTO | 


R) iSs>vso-i£lR R*|R : RRZitRR'f «H«tRt ^3Rtt| RRlt Wst TOfR I RtRfR R*RR 4#?R RRR 
RRR TtTOR R'SRlRf RR RtR I fRRR RRR *JRRlClj WR TOt ©R RR I «IW4 «TfRTOR 
©rfR&tR© RfR2ft?SR RffRRtR RR RtR I (PTRRTR§tR RtRRlR©R[t ’fR&R RR #jR|R STf^TRQRiUR 
R^TRl^ CTO wt RRt RtRf RR, 4 RJtRR WtfsfR RR^tTO fTOR RffR? TOR RRR I 4 RRR CTO^ 
C*RR fRfe RtRIR R<flRRR TORR CTO RR I 

*t) ii98o-i£|R R*fR : i£) RRR ^5|R RtRRtR R%RRR TO RtRRIR aRRl^tWf tRRRRtR ^TO% 
RRt RR I TO R<TOtRR RfTO? RR ^Rr^vo RTORtRR RRjR RsfpR (M RftR^ RRR RR I 

R) iii>«-o-^R RRR : R*tRF RRlTR 'JJRR RflRRR RR RRT® Rt^SRR f^RRH £RW 

^RTtRR RRt 2RRR Rtf^fRR tR^RR RfRf fRRtlWa RR I ^ff^iRR RfRIR ^tRRRtfR 

RRrR RR fRSR ^f% ^3 RJR^PT RR '^RtRt RRTWRRR RRlt ^RR R<fRRR efRtR RtRf RfRRR RR I 
RRTR 5 R«fRRR RRtRR RRt %RR RRJ RRf RR I 

R) iJs^o-^R R*Rs : RRR CRRt Rt^RR R«ltRRR RtRt 'QR 5 I R^ftRR 'SJRRR RlWRR 5 RRtfRRR fRRa 

^R RR I CRRRRl^tRRt fitf^ilRR RltRR WT C»RR CRl^tRRR R°RR Rt C*RtRR RfWRRR RRffRRRt 
fW\ RRRR R^fRRR ^W*tT I ^RRlTR RRR RRR CRRR RlRt RRR Rlf«fR f^^RRsjRR RtR W 
RR I RsfRR ^iRR RRRt RlRR RR R ^iRR RKR TO RtRRRR ^Q ^fIt RtR I ^Wf° s ^RtRR 
Wft RtfWR Rt« RRa RtR I 

R) iis.'lo-^R RRR : RRR 5 RRIlRR ^R RR, Rt ’©^ ^RtRR CRRRlt RR, RRRtfR 

R<tRRR5\s Rtf^R RR I «NtRR i£|RR ^RfRRR RR I CRf*R RtR Rtf«fR fRRit^ ^TR W^R R?RfRRR 

4<R rH^IRR RtRTRt Rt ^BtRRCR TORR RRR RRRaf RRR fRRtR 'SrRtsfRRt RtR I RRR ^fRR 
RtRRT ^RR TOR6T Rf^RRfR RfRRtR © RIR^tRRt RRt RR I ^RRIr Rt^RtR RRfRR RtRRf© RRR \s 
R<RfR€R RR | ^ RRR RRR Rlf^R RtRRtfR R<tRRtR RtRt Rt^R fTORlR R^R RR%RR, RtRR RtiRJ 






























































































































































































































'S RTt?l%° 


^rtf% ^TtE^sf, rpSr i^rm, RfefsrmfR %rr i rwf ^rr ^<m 

Rtftf^p felRcTsj ■stt wi ofsftwra w^=f ^fwt rmrr w^u crrrr rf» wh i 

W) ifcVo-4^ R*tR : Wit RMRTsH 'S ^tWfW^tTf SITRsi R«fiTR 

*H!^ Rlfep RRWR W ^ I W elfe&lMH £f<Ks[<t src*(T sffSftRjt 

rw r*Br 'Q w wi#s ^rrc?ra %f r%rr? "sr iw i 

Rt) i^o-4R tm 'Q wfetil ^ptt : W*R^5 fat <nf*fej R?3t (World Trade 

Organization) RT'$J£fRT*f <K<1 l Rr^RXt^ RTSFTtfR-R&tfe S|Fs^*ti<i»'of RlfRWtE^Ff ’ttl I 'spftTH'Q 4 
wi ^rtwtlw$T rts wt 1 4<t>Rt<t> cw ^f«fi¥c^ RRofR t^r® c^t«rt?r, c^h 9 t c ti si w^ 
wt's 1%g^r wt r1^s?r<f cr3t Rwnf w, ^riM<i>ftt4> (TRr Rlwt?i #t sfffet 's c^Nt 
cstt^ vs^f R?^ RRt R^W, ^3 fWlWS <#<To ^5t I Wf ^sflRR ^CRt Wft 

*lfa&lM« ^RR^RRlR 4Rf& RRt*fftr^ CRR, Rt RRtR-m, R*Rtf% « R#R 

iTOStRftR RSffiZff ^ ^ 1 


'5R%# 

<|S*R<|l>ft «t?f : 

i. RRW 'S 'S|RTRTR RSRf RMR f%^R? 

R. 

R. lR*ifh® 

«t. 

r. rrHRTs 

RTsFTifR R<T?H RTR^mt RCRf- 

i. RRt® ^tlWf'T «r< CfflH 

ii. W RfcJR sjrsh RTStRt 

iii. R^-RttaT® fRRt®; 

%M (RRf&R^R ? 

R. i 'S ii R. i « iii 

R. ii 'S iii R. i, ii 'G iii 

R«jfo$1§'3^ SftJf : 

i. crrirr RPw*i f^fetT^tfk^ f^itwotw #t sfri^t wi rr? 

RWtiR RRTRRR 'SR RRJ #t? 

'5. s('Q 3 <(pSfl?f Rir^tRRtTT <li<l 5 itTf Sff^KC<F 'Rt? t tR sfW 4l'olW 'SpflTR ^C'o ? 















































































































'5pjt?|R 'S <]J<l>lln W?flTR 




i. 



RftW ^ftf?f^ Iw^flTPS (R*IT £|fc>&MfiS ' s < s Fo^ I 

KfS^ C«fw WPR# C^Pt ^f C^H *JW?T ^fBf% CW RR? 

*t. WW <IJ*I <!>M? 

n. 4 c^ crrkr?i ^iwp #t w rr? w i 

R. WRlR CRtRH CRlR $<JR(Paf WR R#R R^-ffR ^SR Rt RER RtR RRJ? 




RRj- 


R>-gtf%&tR 

fsrfRRTtR RTPRt 


^pRRt/R# (pstRRtfb 


RflRR ^-^tt 


R-grf%&tR 

CRl' o« 16 tP a RXf 13 ^ 
fsrfRRTtR RTf^ 
RlRRlRRXPRt 


RR RtlRTRRf RW R*frS 
RR I 


R>. fRCRR RR CRCRl; ^RtRR CRTRR ^rFD=i\s<q RR? 

R. 4R*StR RIRRtftR CRRR RRTRR WR RmR RfRRJRRlRlfw W*RR7 £RRR?% RIrrM 
WPS RTtR? RTfRTf RR I 

n. v siMp# #sfw wfc& wps «ttcsr? RifRrf rr i 

r. ^RfR^ ^ £(1 %^r rcri crir sif^^HfD<j <p> rr rcr rtr rr? IrcW rr i 





































































































fl'ifa'swrnr 


4<T ^H^RRt <3 <pTft | i£]t ^f 5 ^ Wfsrat ^f¥\ Wl?f 

^ RR^ ^r s^mr wr i w%r^ Rt%^ Rf%^ M*Rr 
wtr^ i £#k§h RR^ ^<r^i Rf^ ^ <imt?r ^ ^R^r wt i 

cw: ^ ^R3T3 ^r c*r?rm Rfe ^ ^Rm wf ^fRs i wrh ^RRh fifrai^r cw: 

^tFTsrt^f 'Sht <rtR^s ^prm w wf ^a <rf wtwiR <m?<F *w Re ^Rm wt 

^fRs i 


^ijr *nfr c*te ^mt - 


• ^Re<T ^t RR*s *im i 

• ^r^ffTR^ra - '^a^ra' GfffRfwRT ‘=tt^' I 

• RRs[ cwiR ^<fme<r ^Rifr-^rgRsfi^ ^ri^w 
^ nwiMr <mg^ 9 tt^' i 



*n<H 


• ’STSfresr?rt1^ ‘ B 1t^‘ i 

• %Rc^r?nfR ^t«IT 5 r^t^' i 























































































®Tsf(R£RR Wr 


i<2- 


R.o ^fwt 

WWW Wit Slfe&lR W W RR^frrRferR RTRRlR RTR R%MRt ^ w CR ®<Rw< £f£Rl®?R 
RR ®lR ^«R fwt&^r ®t<flRR RTRgtRRlR RR# 'QR 5 ®^ fewl® I CRRRf fe^ fe^ ®rRr ^PRT RR^ fe^ 
RR?, fe^ CRRfRfefeR ^fRRt-WjfRRt'S WlRtRl I fefe^ ^RCRR RCRT ^Rt RTR RR# Slfeik-IR 

®HT «^W<I ^RCRR CR fejfR# RCRfe ^RRl 2lRlRR# <3 ^TR®R RRRf3% CRt feffCRR ^RR CRCRt 
Rfe#T \si#M R?RR RTR | voRp*1 fePcRfCRR ^Rr»tT ^[W #1 ^RT (R, CRtR SffelbtTRR CR#RTTRR 
CRR Off6- WtTRR R#RtR (R*?T RTR RfRtRR®' 0# RRW RRttR I CR# R^TlR 5 ! CRTR ®RfRTRR #?R RlRR RR® 

Rt RTR 'S R>R RtR fRCR pT> RfeRt RtR I ^®Rt?, RRlRtR RfeRtRTR RiRtWRRTR ®RfRR #RRR RR® 

«jj*i\sv| ^Tt W®TtR*tTR I 

R.i fe% Wsf ®RfWR ^RCRR RtRRt 

RJRRtR wtftRR RRC® Wit RRlR W (R ®RfRTRR sfCRTSTR RR \®T RRRR1R RRtTR ^RftR I WR RRRfR 
RR# R#f CRlRtTRR RtfRR I RTRRlR 'S<K'a$ feP fef. (Rf*R RRRRR I WTlft RtRlRR® ®1R #5fR RR3R 
RC^ CRf*H RRRStRt® ^rf PPciltTRR '§Hj R°£f£RR (#§T RRR I CRRRt Rt fefe CRTRRCRf CRRTCR 
RTRRlR RRt® RtRTRR I #¥ fefe R# #R|R « CRTRR #WR RR3R CRpfR RKRR W RTRt RR, ^R fefe 
fefe^ RtfefejR RTt?R (RRR: ®?R®t, RiRT# Wit WtRT RfR SfRlRRlft R^t RT® fefifg ^RR RtTR 

RfR fijRCRR RlRTCR ®RpR R?£fR R^CRR I R RRCRR RH fefe RlWt® RR# fe#t OTlM ®rRJ R*GR 
RtTRR I RTRRtftR ^tRR R^lfe (RRR: feffe? RRltfR, ^tRR Wt% (RRR: RlFfRlR, fRRRKRlRl RKtRH, 
tRTlfRR tRRffcR RTf°R 'Q ^TSfrf^itfRR^ ^RR (RW Rf#t RR RRR^S \s$J<M RRRRK RRt RtR I ^W 
RRRtR RRRR RTRRlR CR T[RlRn ^IWR RRRR, ^ RtRRlR CW 'SC'SHR Rt RRR RRRRftR RPlW 1R RRR« 
^r<flRCRR £RRTStR OTPt^ RRRR | RJRRf WlR^lR Rpt RRRfR RRRR ^RR"1%R RW CRRR: CRfRR 

CRRtR®, Rife ^ofet ^iRtR, R^fetfferR CR^sR £fRTR, fR^T 1 ^ IWT fifRR t^STtfe fRRKRR WR ^sf-Rf5feR 
R^RtRfe RR, ^R R>t R°^RRR W fefe ^fRRT^ fWRR feRffes W&R fifRR RR^ RtTRR I WfRtR Rlfer® 
RfRtRtR RR R^R'S oj?f(RR RRt R^R | rrr ^RTRIR CRplRtfesr <P5 WR RWRtfe, fefe?, «tRRf wfe 
^Wtfe RR Rt R^ RR° fefe^ StfeifR RJR fefe^ RRGiR W «fet'8 CRRt RtR, Rt^o RRRtft RR RtGR 
RJR fefRGRlGRR W'S RRt RtR I R® RtRRlfR SffetlR, CRRR: CRffe^R CRfRCWt, wfelRGRl 
RRRlfRvBlURJHR, ^RR c5fe6t%IR, fWR Rt?RtW*t -RRRCRR R® RJRRf SlfeistR^CRl (RtRlR Rf^RR 
feRRRR RtWf R^X(R RRR I Rt RRGRR ^RR RC® R^^jtfe flRCRRlW RTRRlRCRfRj I 

R®1CR RJRRR *&R, STffe ® ^RrCRR fe^®R RRRCR RtRtRRR %«R RC® atfeifR ®RfRR R?RR RRR 

RtW I CRWfCRT RJRRT Sffe^TCR ®RfWRR tjfe fe^ ^«R RlW I RR# RffewtR 5 wfe RfRRT®! ! 

RtfRR WR £fiw ®RfRRW WSJ^flR RR° RtRRT®! £fR3 ®RfRRW Rfe^ ®r[RR ^RR RRf RR I CRpfR ®H 

SffeifRt RtRfRR® ij^t tRRt RTRRlR RRR RfCR I 

^fRR ^StR R.i R° RCR R ijfe ®RfRR ^RCRR CJtfefwlR CRRtCRt RCRf I 

R.R ®i®j'»ll e t ®rRr 

RJRRtR RffeR ®1R Rfe® ^RtRR Rt ®1RJRR® ^[RfRtR RlRJCR CR ®RfRR RTRRlR SfCRlWCR fePfCRtR ^CR 
®tWt ®l®J®fM ®RpR RRt RR I WHIRtftR ®RfRR ^RRRCRlCR ^’®tCR ®tR RRt RtR ! R) RtfeRtRtfefeR 
R) '5RtRtfef%R I ®rmi RRtR R ^ t<RRR pfe^ RRR R 33 ^ ®f(RR I 

























































































































































































































































































fejM 'S mt?fe 




i l 



fe ^ 0 = ^sfenn ^PRf CZ|f*|fet*t 

% smsnn nnnnlln T^tknn wsfeM fen<;*]n fife's % ^n i wtnnt wlf^r, ^tknn 
4 <Wlfa<t>MT, ^R%Flfn nt (fersffe £fferH *rftn i ^ vilPl^Hf n^innKn «^C«1<1 ^r 
fefen fep§r \si< nt wf ntnt *ifet , WlT cwfwt ^rtwjn ^"n^nt *nw i cw: ^R, jpr, 
■sjrfiH vs nt ^nnfet wf ^n i affenfe nfn ^%rt 1 n n^tnntn ^n, \sf^r ^%rt^f cn 
^fe nnnnrcn fnffetn n^n ^at %r ^ffnn feun Rtnfe ^n i wstn siffelfe nfn (fefenfn 
^n, ct c*t?mr fe«<i ntnrcn cn fen*r ^n, cnfe ntnnttnn wsfeR feRn 
fercn ferfe ^ i cfefenfn ntnntn srRfe « ntnlfe fercfe ^s *rtc?f 1 entfe 

c^Mtfe fenwfn wtpnRrf * c^ (to *1 m w fen fen fedfe ferffe fnfe^vs cfefefnn 
fetiwm wtPRfe °l 'Q ^*n c*imn ntnt %im cnwftnt ^Rfep ^ fen 1 ferffe Riftds^ nt 
fetfe fferfe fen cnfefen sffefe c*min fe«n nt wt ^t*h ^ <^n 1 wt arRfe fercfe 
cnfefen (?fetnntwKn c*tntn fen nt fen RRfe fernnn mm fen fen 1 fetffe ffemfe 
cnfentRn fefetn nfenn ^n# fen ^=rf c*tntn fen 1 4 mfem fennt fen fen mnfen 

feife wm 1 






































































































































































toton to 


iH 


tot<t CStffittoft 

wit arftotn tortto 9 t c ttgnj nt (Tint efntwn ntnnn to ^ton wn «ltw i to tott^o win w® 
^fin *fe ton nw toto ^int ntn tto cn to <r# men, cnfto totn 

■sfepT i to to^t cnen new 's whw ww tBjh <rtn cwm nn mfnBr tmto»Rn '®^Rw$i to 
Rwm nrntn nnr ntn, nt to mRrrtwt n<n wn i mew c^m cwt tmt% toemtn wt ^tWfi^ 
'SF5r@fM to rnn^ ^wi^iwtw cnw fmf smtn wen w *rr, wr tow toemtew mrnwni 
^R 3 Fl« p 5 Imp w ^rfrt i to^totto tor nwem wtnmt ^ w 9 ! ntnfBn w i 

m) wPBm v^|i|>| 'Q ^3% tow 

fe cn to (?^¥i^t^iwf5 nem ton nt men minnien tnferm «^i,«t wtom ^nw i 
nfetem nTWt WSpTtW mntn WIT to mtoBm "^nW iamfB \op(.=l WRM men W»f ntem WR W 
nfem vspei i ton nftoemn cmRmt tofm fnton cntmtfwtn wnj's to toto npw mntntn i 


tow 

cmttonn (WlnetotnnT cmtton cnem Ttmtoo fettoton ^ CWn ntem I to moto efntenn 
mten cmttonn toto i cmtent w ■spt^m ntnmw mn to cn w cnrnt mnt nw nn 
*Tt I tmU ^ W^T mnmfn ^TtWF ’f'} Wtem ton nW W Wit £tfeH Cn nW ^TW Cnf*t W, (71 

nw to ^nto to wt?*t w^t 'spw nfnen men, m mnmlkm nw ^Ft waf^t nn, 
mW wra mm "W?T I mem erfm## fef§ to 2tf%w f^lfwotw wRft 9 ft^ I 


vs <tf^^p*r 

vop^l W^S St^HTra C^tCTt %'STT, CW: <m?<F C«l^ ^ vop^l WR^ <#t?f I 

^ W^t%f ^Jf I ^Tf?^ TO# I 0«mvs: ^Tf^ 4<I# 

cwTt «nw, to wiilt^ "sr;^ ^ wj? ^Wt cws two v i t^ftrno: ^cw ~$B prf^ 
*$m, ^IT f^Wt^ ’l^to Wf I ^#?Ro : twtWsRTT ^t< « fR# 

OT?rmw wm wrw^fi 1 ^i# ^ ^rtow whs ^r ^ ^ w 

’tfw'tm ^vs ^ i i£)^iwf ttosm ^t w ttor ^e ^p==r 

7?^ wt ^ i ^srtfajrfa c*tm fen ^t's ^fe <tfe to fertw 

^rf%fto i 

^fe ntfe^ (fe wnfe i ^ ^ ^m e t to*twMi 

i) ^trew ntwr ntfto "to?R wt cntB =trs c?r^ £Rtr wm cn ^tr» toat 

«TR^, c# ^tr^ srtr ws ^n i wi srw 9 tfet c t ^ ^n i 

^) c^rB atfetn^TTrm wofet^r w^ftotn iw w aRTtotn inferR:^ ^wtn 
^fWfo n?n w?t ntn, wi nfe tow atnm to tow wst i 


ion op, fenn « nrrto, to-o 











































































































































































































































fraiN 'Q raf%° 


Mr 


raw wf^g; ^wSt ratfrat ^rf i£]<r ^ gtra i ra^hs rat raraw ew rarrafif ra» 

<PW<t> Wt Wit <pw°<p, WtTO ^f 'Q f%% ra*llt rat 7 ? <MC'£> WW l '^ra'alM t§ra CWW vs^R«i w?ra <mg«i 
4$ ^ngfra ra wt i wf^ rafra crorar f%f%w rawtro « rara= w) mwifw, W) wraratfw « 



^rar rarat ^ fra? raw tow tott to raw 



^wrwtw www i wweww ra raww wiwttwr ra i ^w# 3 fulcra cwf*tw rat raftrar ^ro werarlfw W 
to rara; wwt ra, wt ^w www wt ra?r era ra toww rara wfwwttwwNt i mi raftwww c^car 
alfWww tram f%g. wtfrat Wtw i cw = 


fitTO?, WCWlfW W TO wtf TO ^Rt^T^ra ralbb 'Q >mTi>J ^ TO WtW I CW: 

wffifew <otw to ?|f(\s tow raw wtw ^Hi^ra wro wtw cwf*t ratw www ra i wtwtw 
fwfra ra^ra TO cwt: wtfro wwr raw, wwwt w^sffww wtwiw wrwwt sffTOwsrar toww raw TOfw 
ragtw wraw raw i wtw crow ■swtwfw raw cw^ i (■sprwfw raw raww rawiT ^wnwroro fraifra 

WtWW W 1 WW) 


fw«tw, mwwlfw raf TOR-ratera srfaRnfi* wwewew gwra « w sifrawr i toto, wraw « 
%wwwffw tortoiww raw tow raw wtw « sifrawt raprww www ra i 

ws'ffw'®, cwra wjwwt sffTOww raw ran wtfrat ^w www to rawr gw ^ifwwra to raw, 
cw TOitw TOrtra? 'G rafiwww fNtwif^ 9 #^rr wr ra i cw: yf%ti 

g 5 ^ rae^ ^ ^«,ntra^ ^sht wratf^ ^ff^^rt sf^f ra, wr w% ^rftsrR'f 

^*im wm ^r< Rfraie^ '#srr c t's ^ m c^g ^ w§ wf 

I 


i£i^m wrwf ^ramf^ ^r<r?ira wfM^n i e^ratra ^«Jkra snf^nf^ 

vs i£it «t«t Trim fra ^srtwt £fra wra#r of^ftrai arff^ifra Wr « ra 

^arifWfra W wrera^rt i 


i. ’wra# aflf^lf^W 
^) sJt^lT 1 %T <tf 3 l<M e t 

9 f c ii w ultras ra wr ^r, rgranff srfW^r fra^ra* i#rra ■srrwr ra wftra 
ra cto (^rr^m^ W rar) era f^t ^rr c t ^r«f *mt ra raw *rfran*r raw i 

wfrarw fwfrarr fra rar ra i iraro raw fraf^ srrwj fra i ^ rara fra wtf^rlW raw 
Wfa wt w#t ra raw raf w?ra rat ra i rat ra, ^ran errat wfx[?rtfw rara i Wew (too Wra 
wwrgra wtf%w rar wra feratw fwfro fra raw wfrat ra wfTO ra cw crawr^ oo Wera 

wewi iraratw (too : rat wfratfew raj rara i ^ ra^ttr fwerara wfw vqra^ ra:*# sfwtra ra, ^rar 



































































































































































































tolkto tot 




Rtto>l ^t RRr crr <3ftt *3Rt cwiiRt tom Rto Rto rr RRto Rrr rrr 

to® to CRR: (too iRR Rto 0% RR RR S\y(t ; 5T^t RR <moo RR I 

*t) rrRr 

tRto ttoto RRr Rr R(toR ^ftus <£wfi> toRto, Rt ctoR Rto Rg « 
mtotR tofiwR t«rr i wit stft&R r*r totto, ttoto toft tonR RtfR® to rr, ^*r 
rrRr rrr tor rtrrr tofas^R to i toH riR^o toto ^Rgt rt crr Rto to to rro 
r«R rrr wt, to to rrr cto to 9m toR cw$ fto wf i 

«t) mtolR rt^r 5 to 

WtotR tottoR crr totRoRftR Rto to 4 rR £tto t«rr i 4 rrr Rto ?w ^s 

tot i cwt: Rttoto twriR Rto toR crr RRs rwim ^rrr wtr 4rrr;«i RRtoR to 
rr i w rrr toR toslfttoR RRs WRR <$^t torn R?wt Rt toff R<*f RRtoR ttoR 
toKRR RRtpg cri^ tortto tRR Rf toR rrr i cw= 4Rto to stftto ^ tor rr Rto 
^jooo 9m rR ^ rhtir Rto torttR rrr w ^ e t$t%st rirr^ *% <r to toR rr^ ritr tote 

•^cfSjfRt RTtSRtR 8,troo 9m 2RTR RRR I ^WtN rR RRt toRR Rte to Rttottto 

totRTR Rt RtR RTt°R Rtto RlRt to Rfelto *ttt W aft*f RtR, toR (Tito RtltRfRtR sito to 

<f=rt rr i cw stft&tto toiRto Rw to Rto tot w '*Rrc5 iiit to to i 



SteMH 

^Tts^ to to^to toTR i m totol ^ns tot fttoa Rwr 

9 tt'SRt totn 'S (RRt W to 5 I <4 RTts^ 5 totR RltoFS V|C.#«=iC<t» Rt £(toto ^TR 

Rfcto tora tot toto totwra toRs Rtot %to ^ 

(TTT I RT*Tt<m (R^R arftto R^ W Rl5R Wl RR, (Tit Tto i£) w to c«i^ ^<to 
^t -tot i ftto to to, wtrto to^R tot to t^tot, 

'stowtoR'f, Rttoto ttoR tot ^rtor to to ^s totorr wltrto Rfe c#t to, wr 
toto toiRr Tto tolwR tor ^t toR toto to i Rttoto toto toto ctos to Rt 

toRT *to toto toR tou® to, R^ ^ toto toto ^r ^ Rto cto ^rrtftto totto to 
toto tot to, (tot tot cRto ^f to® to i to 4 toto toR t[^r to toRi 
too cto iiiR o v «iiR toto RiaRTtot tototoR toto^ toto to i 


®)Wto‘ 

<ii rrr to Rftoto ^RRto ^ ^g ^to toto tot ^ttoR Rfto ^R Rtos toR to to i 
ctoR: fto f% Rtoto, fR ttoR to, toto Rt Rtto RRtoRt ttot i ^ntrg rr, ^rr 
R?R, RtoR tototoT til RtRR to RfR to «t|W I «ilt to'STTTt RR RR ttoR RRR ftftos 
toRtoto i 





























































































































































































































lTRJf*T 'Q 




R 5 ) Rlf'lfsrJR 4 Ri? 

rrrriR £ff%#r ^Rrrrr wv Rf^ft rrrw ^rt^rr «r< (ws £Pttcrr ^#rtcr wrr? rrr 4 t 

RtRRfFP *|3j (Commercial Paper) fR#R RRR l 4W® afMlIRR *[Rm RlRRRF R3 fera WP» 
fRRftR RRs? rrr i RtRRR^ CR ^®r Rjt%R RrRr 5 >|V|t*l<l ^5RJ W% ^ slttR 5 , ^R1 (?RRtRRMtR 

RRirurr Rw fRRttR ^ riRRtrs *iai rr rrr i TftRlRR^ *it[Rrir rj%, riRRtrf Rit^, Rrt 
cr^MIR, crr*R ^>rPm twtR arfRiR riR%<f fen r^r ^trR<f rrbir ^rt ^<T?r w RRR i 


R) dFot '2R c f 

^rsR ^ ^tft cs^sR ^Rrr csrf? ^rr r 7 *^ <rt Rwi?*f srr r>r wr 
ta^sl RRRR^ TfSTCRR RftR | 



mRRifR ^r<f ^rs^ttRR wrt r^rri rrr)r rri rir i crrm rRRr «r< r?^rrr ^rj crrirt ^rtrrrj 

R7R RT RRitFR RRT^ ^5R R^SRRl WtRlRs RT RRR CRtR RH £RR RRtR? RtCRR 
ofsRf^-^H R=TT^r M RRRR R?^RR (7¥TR RRiRR (RRR Rt CRT R# R^RFlTR ^RR RfRRMR 
f*RSl c f 'S 'RrrRR RWlR RtW I 


^vSURJ-SI^SR 

R^FlR <35 CRrR 4RR RgR# Rjfwl RWRTR R% RjfWrR RR RRtR <!R WfRR I « RTR 

RfRRffcRR CTRtR ^#4 RJR 'SiD'slw R5 ^f°RR RR RRTR <p<ic'® RR I WR RRlRR £RR Rjsf RflR 
■SRRFRt RfRRfRpRR ^TRR ^ of^tRR RRf% R^f RTR CTTf I SflRT RRRtRRT 4 RURR ^RtR RrRRrs, 
R€R%fe^ RRt RIR^R RR RRRf ^R RRR I 

*.8 'SfWm# ^RfRS^tR 

^R 5 CRR> RR RR CRRRRR 'S?*iJ R^i]^ ^s^Rr RRTRRtfR wRRR f^RR RRRf^s | RFs^R 
RRJRRRlfR 'si’RR RR^R RR RRRR WRR ^RRRR %RRRtfR SRtWR IrSR I m>rRcR?I RR^ Rt 
^CRR RR mRRtfR ^rRcR?) RR^ R^ RfR ^ %RR!RtfR \sRRCR^ RR5 RJ^ RR RR I Rf%^ 
MR'SJC'oCR ^R ^RR wTCRRRf RRt RJRt : 

R 5 ) Rtf^Tf^TR 5 RTfR 5 aprS RfR 

Rlf^ffeRJ RTtR^M CRRR RR RRJR CTRRRR 'SrRT £fRR RRR, M RTRRR® WRRR^R fRRte CRRt 'RR I 
WRm fRRRR ^RRR ^[RRt ^ift ^PM%Q RRRRRRtRT I CRf*f RRrUR RfR £RR R#Tfe^ 
RJt°RR 'SRT ^R^ R^ RUR I RRR CRf*f RRrRR RfR aRRRR C^RR ^RRRS'SM Rtf¥%R RTt°R i£|R#R 






































































































































































rr ftfetRRR afferR rrr^ Rjt<f^ rr^r rt w rs rrrrr rr srrrr ^f% at^t rrr i Rtffi%R 
rtkr w £Rkrr ^wt im wri fRRrfw rtrr rr' s rwr Rf^m fRRR-fR^RR fRfRt 

RlTR^R RiRRRR I 

*0 %*tRtfRR RftfsfR erfR&tR 

rirrrr RttR® rtfs f%*R %> orff^ atf^rR Rre c$TRt rr, crrirt f^RR Irrr rirsr ^rcrr rr< 
Rciiifeivo rrr i ^rr 4f^rtR R<f*lt rrsr RRRtfR stf^irw m^Wfa ^rrr?rr Rr$ w?#t rr fw 
rkr i ^rtrrrwI: f% r^r, ffR RjtRy, RkRtwt ^g « r#r f% twifg ^rRcrNj 1 

«0 M»W4lfi alf^K 

RtSRftRtR (RR ^Rf^a RRRR# a|f®fr1R iRRtR ajf^s ^s RRR\s WltR, RRRTt Wt stf^&HRs 

RWRtfg rr srh rr rhr 1 rrr= rt?751r, rtir, RrftR RjtR* (infers Irg>ir «ritRR^ 

R^f RR> RRR 4R1R RIRRt I 4RR S|f%&|R vsrR'R sjRtR fret's RRfsRf RtR, arf^P^R RH, w«t 
<[f%RRR ef\»f% RTtRlR'3 RRRRtfR sjfo&MM* RlRRj RR RtR 5 I 

R) TJfWfMfatBRI srt^rR 

fif%3 £RR RR*rfR £f%&R RRR: fRRt 8|f%fcR, fgfRRTR RTf?R, W<f RRH^RTtR# erf^R (RR7RRR) « 
RRRRRtfR RR £RR <PW RlTR I 

R.£ ^tROTlfR 

fNbRtfg ^<rrr cwR rge^ <t w cRrp ^*r rrRri rrrrIr rw i ^Kwiitfg ^RfRRR 

^RRRMR fRRR R#R M*fc WftR I WtRRt 4R|R MRljRRIt WtRlRRl RRR I RRR M*ftj 
R %7RRlfR RsflWR RlRTCR R°v^5 \sRfRRR WRRR RtRRRR; RWRrfR <3 RRRRRlfR ^RRR ^RRR 
R \5 ?$, RR ^RR ^tft RR% PW: R^Rtf% twrfg 'SRT W 

^ I RtRg# M*f§J ^Rf R^#-R?R^ | ^RCWlfg ^RR ^<71 RtRRR ^7® ^R ^T 

P1R1W RfeRf^ ^r I RR Rfg C*RR fe® Rfwr ^Rr R^R RR( RSI, ^R RffRRR 
%RR Rwfbvs R^R ^RRt f^Rt Rt RORt R# Rfe*RsR 0RTRR Rt I ^RRtfRRRT 'Q 
RsRRtIR RlfRRR tRSR? f[W RtRRRs fNbRRR RtRfR%RRRR ^RJ RRRR RRt RR I 
RRRR-R^R faf*^ RRTf, C*RtRR RRII? 1 '! RRRlRT l%S RRRt^tT RR I 4RRIR C*RR 

fRSR RRR fiRCRRlfR R«lRR RRIR CR RR^ RR, ftRCRRtfR fR^R RlRRR^S RR RR^ RR I ^RR RRRf 
RRfRRR ^RR RRRRRt RRR I 






























































































































































'Q rjt°4r°s 


r) m 

CRCRtCRt erfR&IR RtRtRR® RRTRlR R^RtfR, CRf^tRltRW, RlRlR-CRftf MlR, ^fR tRR ^®TtfR StCRTS#R RTR 
fRRtT^R ^SRJ Rt5 WlRRRR ®t«f ftWTCRR WRJ WtRlRT®R fRRftT® m fRTR RtTR I ^RC*lillOT RR atRtTRR 
cwm RjtsR©M «f®tpRR ®rtR, ^RtR, ^ift r^prr rIrrir, ®i®t® rr ^ ^ RfRTRtRlRRRR ®RjtfR 
fRRtR-fRTStRR RTR RtTR I ffRCRRtfR RR (Rant ^R ^tft RRCRRRR WRJ I CRRR: RlRRlRf^R RfRRR 
RtRRtRt fRRtR, fRRTR, R5 WlRtTRR R^tfR ^RR twlfR I W RRcrIR fRRTS fit^CRR ®ItTR 

R<f*ft RRRRlfR aff^irR 4Rf& £tr^R RTR, Rf capital budgeting RtTR RfRfs® i CRRtTR RRcillR 
CRTR v»RnjC\j> CR RTs-R^fR 3TR ®tR RRfTRtRTf RRt RR I RlWf%R £ftWt RMtHf RTR RRRT®t 
effR&lR R¥t rrr^ RR CRaRt RR I 

R) rrrr 

RRRR Rt Dcbcnture-^R CRTR R5 ®RTRR RR CRTS C^fS C^fS RTO R^CRR RtRJTR ®RfRR R?RR RRt 
RR I ^fS TRRlTRR 4RfS fRW I fR¥ t c t'1@ 4RfS ^[TRR RjR ^R RfTR (R RtTR RRR%®t ^ fRT® 
RtRT RtTR I <f R5R CRTR ftRTRRtfR TRTRRTRt RRTRR WRI RR (RRt RR I <2[f%&ftRR ftW Rt RTRa RRtR 
WtTR RtRRtRfS RRRT®tTRR CRRt (RR) R1RTR1R R5RT® RtRT RtTR I RRRR R^CRR RtRTTR ®r*ftRTR RR 
RlRRt RTRt ftRTRRlT'T <4R ^RR RR f^R 'S ^R fRRffR® RlTR RTR ®Tlf$fR RTR^tRRRt W®lR RtTR ®fRtRR 
RtRRWRt RRT® RlTR I 

R) Rrfes, 

ftRTRRtfR W*flRTRR 4RfS ®lf®H<l RR# I 4RfS £ffR&tTR rR RIRRrR TRf*tR, RWRlft, RtRRtRR 
R®J|Rr afTRfWR RR, ^®RR (TTSIRl RRlRfR iZFR R^RW RR ^RRt RRtRfR tZFR tr Ric'StR RlRTCT RtR?° 
CRRMffR CRTR 5 «1t5t RR'S RTRRR R^Rf RTR I CRWCR (RRRifR (RPrI^R RtRfRRt RtR Rt I CTpR^R 
R#fR5 RlfWR CRR^RtfR I RfW CRRtR ^rRJ RfRrS, CRRMtfRI^ RRt RKR «lWf (RWR RT®f) SfRRRR RPlR« 
RpSr^® RTR^IR ^RIR ^rlWfR ^rf#s ^R I RRt RtR 5 , RTRRt 2fRttR ^R^R CRfRR tZFR 

Rt RRR M) R^CRR WRJ 4R# C^MlfR W 2fRttRR RsfaC'® RpSr CRR ^R?, CRRtRfaS RRSlRsfR 

CRfRRlt WtRTR CRt^ttfRR RRt^ CRR® CRR I ®T<ft^ ^R Wf R°Rf%R RtfRRtRf CRR^RtfRR 
RtC^ RTCR I t®lf®i?JRR RRR £ff%^p#CR %RCRRtlR RR CRRlR ^TCRTStR RR Rt ®T«tRt R^f^ ®^Rr« 
R3RRKRR 2tCRt^rR RR Rf I RRRCR ftfes, >5R# ^tRCRRtfR ®T<flRCRR I R®R ®fRRt C^lt 0l%ttR 
RtCRR RRRCRR RtRRfR RR RRR, CRRR srfRtfRvS fRfwsjRR RfRRR RTRR^R CR^R t®TffR RTRRtR RRC® 
RtCR I fRfe CRPRtfR fRSff® RT°R%R CRRtR® a RRRrCWR RTR RtCR I 

^) '4|N'Sf|f®R w^| vs^Rr g 

4fi> (ifR# WlWlfRR ®t^Rf®4 R^ft I RWt^R CR^R tv5R RCRRCRR 2f®tR ®t^Rlft it58(? R[CR£ff%ttRR I 
RRRtCR ^R RRRT RS.RIT iVV I fRf%^ CRC*tR ®f^Rf®4 ^tkR R^T Rt^tRT RCR RtCR I ^R 2tRtR Rt#TR 
'GRtf*f°tCR ®Mf3® I 

R<|bW %W R*IR>|Vj^ 

Stf^ttR'SCRf RC<fR afCRMR fR&tRtR WRt tRft^ tRR RC® ®^RR R^SfR RRR I %RR tRRfRCRR CRRR tRf^ 
tsiRR RCRJ R^Rt-WgfRRT fRRtR-fRCStRR, ®^Rr R^tC^R RRR, Rf®^lCHR 2Tf%, ®^RCRR RCRtWCRR RRR 
'S tCR*fJ ^®JtfR RCRMf RR 4CRtWR I ®^R=1 t«IRR R^R5 f^R ®f<tRR RTR^tRRtR ^IR# 
fRRTtS I RflR ®rRr %RR fRRlRCR CR fRRR'QCRt RCRHt RRt tfR® CR^CRt RR® : 




































































































































































































































































c^sa *rt*rt<m Rm ^m, wn? ^m, wr#a "^r ^ *jfhs 
awa ■snwr ^>*J<m wf ^ wWEaa is^m 9\^°<q aa# ^rsfiwia ^ i 
9 rwf^R5 fafacj^ c^mi% ^twf c*t?rta « fewta ^31 c<rf*twN wi 

^ i o ^ ^rtwr 's ^«Jt?r aa# fef^f aa^twt w<s¥f ^rt i 

fe «N*r wfsrat c^ - ^, *mr ^1 t> ^^rtf^KT's ^%ft1% aa^Rttaa ^u i aa-aa 

ot*it am ^m, wwarfa *w « fSrfiR aa aataa as^tkaa mrt; 

afttfCTMJ l W<$ ^fwalfa *W <3 C*\m C^R3 ajwtw i 
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|P 

a*taata 


p p p '— 

aasa 


lift 


ii 

Jy^ 





|i (*S&\ 

ILW 


s ■ ^ 

ly^ 


ii (^ 


Ii /^\ 

JLr 



(«j 43S^ 

IL^ 


ii (^ 

jy^ 


1b (^ 

lys^ 


|f 

wa*iift ara 


ILW 


ii 

jy^ 


1. ;/«y 

JU^r 


is /^\ 

JL^ 

tafi^ 


i 2 (tfS&\ 

ju^ 


ii 

]y^ 


i i 



^KwiilR ^(/w 




ii 


ii 

1^ 

C*ta1a <§t3T 




g. /^ 


ii 


fe O: aaaatfa a??&a cwr ^sJmaa Wr faaiM 


*0 $|ilM'o«l«lJ ^2}^01 

ataRm aipr £tfa#a amt stf^inaa taroa ^fft am wNHra r®ro<.vo *W sjaa a^a aa ^ i <am 
ertalaa of^r?f wtamm ^rt am am at i wtata a^a casMtfaa wv caata «fkaaaa faaa <3 
'aioiaHjf wfaf 5 ^ am i 4 oragta ^tataatfa ^Rcaa amm aja fafstma atarn mfaa a?sia aat 
^affW^a ^(^>(0^ I 



















































































































^8 


IRRIIR 'S RRfRl 


£fRR rrjrr csrf*tRtf%w, ^ffsr, RtRR-cR&f twff^ ~m r?r^s m, rtr fNbratfR ^«r 

CW: C*RtR * SR=t, WRRRR W ^ tWlfR ^«R RW?f RRRR R?T I RfR 

£f1%itR rt wi rr, r^r £RR, ^tf^snsT srr twriR rr wrj w,*k rMr rr, rr RtfR£R 
rr, srr^fT f¥\ wrrr, rtrr wRfRtRs; $03 |*h twifR ^«rrr rrtct umi «w rrt ^rtrr i 

R) vo^9«?1 tg«IRR RRF 

wrr wsr ^«r ws R«f r^rr rrt rir i fR¥ stf^&R v$5¥\ rtrrir rcr r^tr wti's r^rrr 

RSsSR^R RRT^R Ristf RRRRRR ^R-^jRrIR fRRR-f%*m R<R (Tit ^«R CRR^ R^tRR R^sR RRR, 

r|r *Irs ■iiH'fi) i rrt rir, 4Rf& aifR&R ^1 r rRr rRi>i*hir 'SRT 4R# r^RR! rr r?tcr rr i wf 
vo^Rsi rssjr sjfo&Hfi5 c*irir Irj rrr i f%¥ crritrr rt*rr rsrt^r ^rt <? c fTn^t^iwR 

Wf$R £RR RRF5 ^R, RT 4 RRR I WtRTR R5R RRfRRT RRRR WR RRf% RRTR RNtf® 

ritr i 4 r?rrr <m<M rtwf rr Rtor fw «i^te rr Rf^RTR r rtsrt r# 

f%1% r%rr rrur <r i wr 4 ^RRf&'s wrr r-rr^ i 4 ^ r:r cRfik rrr '^trsr, crI 

£ffc&R £RR RR^s R?R I RRRT Tjf& ^«PTR RiR Rt^SRR ffijJff'tR RtRTR RS^R rrt^r rrr I 

C*tRTCRR RRRR RR CRtR t^S RRRMR RRTRRJ R?T I ^aRT°v RtRR CRlRlT RRR RRTR ^SRJ RItSR 5 RT 
WR! ^ C«R^ RUR Wm& ^ R^SR ^J^IH ^RT C«R^ v»<R«1 R?sR <^\ Ws5 RfR^R CjR I 
rrr c^rr ts^t ^mRR3 csr fsrs^r ^*ft rIr R'sr Rn ^trri 

^?r i 

«) ^1% 

■5# (RRR £ff^#T RRR^ 5 ^ ^ «, RRfRt s|l«6lc«w RR^ RM% RRRR f^TRR RR^5 
R?f I RTCR R:R R't RRR Rt RRR «|R>iRlU WRRRfR RRf% RR *ttof*f 

RRs RRT R?T I RRf RRfRRR ^<R MRR ^°sf*ft %?CTR RRRrR ffR'SRTf R«Hf RRs R?I I 



































































































































































'SRI#*# 



^ 5 . ^g *H 
*f. f%*Wfw 

Sf. C3F^ot «rfsf5f 

*. <tf<PTl?I «|I«6|t-M wrfsfa ^wf ^ Rwnf wf ^?f- 

i. TJ®T*R CTffllPTC ~m 

ii. ^*17/^ 'Q 

iii. *IWRf ^’WfwT 

i 'Q ii *f. i 'S iii 

*t. ii 'Q iii i, ii 'S iii 

PlU>^ vO 'G 8 ^ 3 ^ 'fft'G 

wnfr w^ wp w[? ^j f%f £K?nw%i ^ 9 rtf% ^ ^r 

'Stwt f*R3R^T | ^stft f^f ^mtfi =TRs ^<H l 

«. WT WJ<i ^TR^R! ^f^T ^f?2R^ C 5 ^ (RRH ^«CT<f ^tWf 
<P. C3F5T ^5 wjsr^r £f^t 

■«t. f*lfe, 

*t. *M*l4 

8. WJ?I 'S^R«1 C^M %M C^RT fTOR^rf? 

^ 3 % ^Roi 

*i. ^Hbraifg *w at^f 

*|. va|<lPi?\D <FR5Tf<*f ^R-cf 
^r £RiH 

^Pw «n*f 

i. w*fwr p fR-£r p fiW'?i ij ov s v ® i i « w effort c^HfD? 

<£W C^ % w vo^RsI C^H *1<R^s( ^TNlt ^ I 


w-io-sr Ggf^r, f^Tt^r« ^rr^, wr-8 






















































































ftoh's 




i. toto w totot wto feifto toto 53R^ tof ^ rc^ to ^r?^TR^cf 14fto $*?r to w 
wsi<t to tofo <MOiH i tto tow fto vsfa wpO sm w ^ww ^s 

WTf W «« -5H% <K?W to 4 £|W f%f^T 4<}# <J?W ?nl§ ioolt (totW 

to 

<p. towor tow <^ ygf^t to to to? 

■*t. wm wtotw tosfc «toto wm to 1 

n. tow totot ^ittoto wrro cw *w?i totora wtwln toto wot 

WfW<T CF§t to<H? 

^t. f% ^C*i to <]j<]>|f ^pgpfto Wtfto >1^|?)\i)|<pC,5l 4l*lto t>i£M^s|<l ^^jHi toc^N^ totofjf 

■ 5 ^ 'W-to (.<!<] WF to 5 to | 

;>. w cffte tolK wft to ic tfw to cwr^f^r toto totor 1 totof w ctoto wfl ^t 
c w torsifsrcsra ^to ■tom to wto toos ^tofto to 1 toto wot tow to wto 
toto fiftoor's ^t% wto sttoto to'ttto to 1 


<f. to toto-toto ww toto vs wt sftort cto#? 

4 . to toto to cw to w totto to toto f4w to to? toto to 1 
4 . totop totwtft wto wifto aftotto to toto toto? tot to 1 
ie tftoto tot ^wTOto toto toi csrst ctoto atotowrt #t ^ftot too? to^ to? 


towit to 

















































































































^ifSRRR CRfRR ^R RRR^jlRTR RlRR# w%5 I 4*R<FlR ioo BtRR oflR io R^R 

RTRR ioo BlRR RRR ^RT R^R RRR ^ | RVRVjMJR 4t RtRR WtRfiRR frrRfRR ^tRCRQ 2RRRR I 
2jr^t*T RR^SR CRtR 5 RfR ^T<" RR CRRt RR, ^RR CR #t ^KR %TtR RRR, 4iBt WRt RtRRRT WtRRT WRT 
^RCRR 5|tPt ^Ht RRR WR?1 SjRRWtRj ^R (RR <KR W^flRR RRUa RlRR | RJt$R> CR^ RR fRR 
WlRtWR , ®fRRKJ5 (R RURR j%!% RfRTRttR RRt^ ^R, R^sftR IrrIRR RRt ^R iflt R?^ ^RR 5 WRRt 
^ '5RTKR f*IRR I 4t ^fRTftRR W R^R^ C^lRRRR SftfsRRRJ Rl^FBf^R RR1 RRRR|Br RRtR | 


*ni C*tW^5flRRt - 

• '»rRr RRR '5RR1TR RTRRT RTNTT RRT®' RTRR I 

• "5RRr RvRSflR "SpR 'Q 'afRRJR "SRPITR RIRIR’RR* 
fR'fRRRRs R1RR I 

• SRfa ^RR RR- fR# RR1R RRif^R «R%r 
RRW RlRR I 

• RtRR tR5% fR^R RRlR RRifR tR£$RR RRTR RtRR I 

• RR3Rf%^v»fRR^^fR%R5RUs R|RR | 



or 


OnfC 


J 


ti 53 i 69 Q f {^9 ^31 
jjjj Q29 13i Q93 

1^223 

aaaos 

■QUO 

JJJ 
0COO 
□□ 


II 









^fR: RRTR<RpfBR 















































































t%RJTR 'Q RTt^l 


RtPt 

fpiPiR ^ftp rvipr rip rip rri RtRRfw rr pfK ^rrrp ioo wtR *\\t w *pr 
ioo $ w\ RRtR ^RT RRR RP '=Tt, 4RRRP ioo RfRRAsR ^pgRfR I 4^3; W?fa RRRSjRT RlRRI I 

rpJr rrrsrrtr rpr *[pr rp i rp rp, ^r c^irtr R?p rip ioo ^w\ nt'3, ^voH^m cr 
< m ioo "sm rt rIrptr rp i rprr rIrpitr rpp i «tc<r rp cr ^prp ioo 
"spt wir ^ rp rpr ioo rrtr ^fit rrr rp *rf i rri rirs ^=jpr rp rppt io PfK ^fR 

RfR crh# rtkp ioo 'em wri rn, w wrnift rp rttp 5 ptrtp iio Prt pp i rprk 
ioo Pr^i p?.wmtfr «pp iio tjW rr*i\rj ^ptfr rrir ^r rrr rp i 

o.* ^K<k rrrtjptir 'Q^ 

<IJ<IRlP*l £tf^ tRRffcgR RtPlt Wtffa ^IPgRRtR « RfRgRRlR ^rf^s RIP | Rf$R fRRM SfRpR WR7 

wl^gRRtR >q RfRgRRtpR PRtRf¥%<F rwIr « «fw^ ^u Irrirr rpt etPtwR i wi w.<k rrrsppjr 
®r*^ Rmmir rrt rtr- 

rj) ^[PtR rp : ppt <£i^ ppt w< R Pi raw rrp orj ptpt sppr ^ f^rf^rc^iTc^m *[PtRp wfR 
rrp rr i rtp 'orsfiwT RftpfpR ^gpm rrt rr i ^rrt?, m?te rrrrptjr rjr afptPlR rtrtcr ^ 
^ptW rjpr 9 f%rr c r Irrrh wr rh i ^RTpmRFi: cs trir wIrr ^ftj io rpr 

"RR I ’WTO C^TKt^t ^Tfp5 3^3ft %rp -^H s^t *fwat Vffltni# RhC*1 or RT^t ^3tp5 
^Kf "^tp % vsit wf^r ^pm ^ c^ v% i ^ wmt ^r s upra ^ ^ i 
^ *vfa ct ^rfsr c^rf ^fw, *rtf% p?^ =5^ ^tt ^ 1 w 1 ^ ^if^rp 
3^>Sr C5TfSt^ >lI^<P , pii% *?WT HV *TP I "&tP fl'Q c f '5PT CSRP IWf <I><|W 

^p<f W«¥t P?I, WRH <R-C<F vst^t ^?TP cpp P^¥f WTJ I wfp ^TT C^TC^§ io 

w? %H p 1 ^gcp (H^/io) w 1 wf^r ^ P ftw 

^) 2fw 'SJWTTOT : ^Ncptf^f £fw fufw W^P TOM PT:«t PIP ^RT 

p 1 ^r*dP «w cstwfl, "swft wsp ^tj 'Q ^ rPr p i ^Pt?. witk^f 

W5p ^pfJ Rt WTPT %RCPlfR Slw ^TTfriR fRFo pft RT I Rwtf ^RTP RRlf^fSH RP#l 
WlR RRR PRRt RlR'P 2ptR CRP I 

R) ^RR^R iRWlW : RTfvR Rt CRPRCRt Wlf«f¥ £ff%#(R CRP^ RTR £f^;p PCR f%1% RfRPRRR 
tRPFRf <PC^ ^Sf 1 *H R%»ftCP fR^ CPPR 1%f%tf5 f¥m RfRRH f^[ p | CPR: (?• RP 
CRRlfR WRRt V RP CRRlfR RPR 1 r# 1r 1%^ RCR, WtRtR ^ fRf%rf CRRtfR RC^ RP CRRR: RtfRRS, RffRR 5 
tWffR I CR C^iR'G ^%R RtRRtR fR^ RP i W?fe RRR^RT fR 1 # RP PRRt fRf^ RiRRfR RfTlP fR%f 
CRRTfR f%% CRR R^RP RtfR ^ CR^ ^[Rfft tPil^ fRP RtfR P #t RRPR CRRP %»P RfRPTRT 
f%%P W ^IRR P fRP RRRRtRf^R WRT ^RRp RP I i£| RRPR RiRR^RtR W»P oJPRs RRRRfR 
pSPlRt RP RtR, RPR P SiRCP WTCR RiRPTfR RTett RP ^P P tRP P I RP RfRP RP 
PP "SIRR RtRPtR R^Rt RfRT^pP 5 , RIrPITCR RJ< RpT RRRRlR^ P^TRI RP RtR I 



















































































































































































































































W,*h 




^*rfif Rtron cwCTft cf *Ro^rr bo v»m 4*R<Fm boo k<Ft, wwifr wm bio 

i£RS, W hi>b ?TFt FRtF ^ F3F FRF I i£)t boo tww FFT FWlF ^1T 4FS, bbo 'Q 

hi>h k^RFR FFt ^ ^fw«> ^ I 

o.'S.b ^fw^^fT 'S <q|R<p o^Ri 

wstr ^tj wift Fiwr hF?, ^ to ^fw?, ^tj cf<t ffh Ftn i 

^3f -b: ^fWF ^fiJ (FV) = FWtF -spfl (i+ ^pr<T ^H) ^ 

FV Future Value 

WFRFF boo k<Ft<? i F5F ^’R^^fw^'SfF = boo (h+o.ho)* 

= ioo x ^.i>o 
= i?T^t 

FFRUFF boo t|FH it <pl *RFF »fw^ ^ = boo (i+ o.ho)* 

= i>oo X 

= ^ ! ew 


ofFFR ^FF IfFFPF WFJ CF Stf3RI# Ws ^PR <FfT ^5T t>^fo<!><H 

F 1 ^ I 4FRF PF%F CF FpJ FtF bbo kFl 'sfFFT'S, ^plIF FtFI RtFF boo <3 ^F bo% ^P 
bo k^t I 4Fk ^P k#F FP bo k<Fi ^Ff <pf ft#F FW «fW«i ^FF P3TTI %fko b^o ipF 

kw %§k wm ^fi b^i kp i p fpf %fk <^c<h pf?© riff *t<n p bbo kp 

bo% pf^if p bb kp i ^pcf fp f^cp fpk f^gp riff 

pf Pf ^ff kfk fif fftIf FfiPP <Rt p b^foiF>FF FFifk i s^kiPF ff^w© 

Ffpp ^fifsff ^ff ^ fif fff ^fftf ^ij k#?H rfi p i R«ik ^jf rifpf ^ff cf ffif 

FP P PW ^Ff fP p i fw w C^M C^T ^rFRFra ^ n'W wf ^?f I 


'S 

^ wFt «fm^r ^ ^ ^Ffft wsrft ^ fF«k wr i h^ ct ^^TfFrF# fw wr 
■^%(, fTOf «I 1 ^ 1 W <Fft ^ 5 f ^itRTO'F £ffk¥T I 

^f^j^-Sfrij 


: W^rfF^lT = 


(b + ^irS m) 


iW 


_ __ ioo 

(FRF : b W boo ^ FWfF W (PV) =-: 

^ (b + bo) 4 

$oo 


(i + *io)' 

= oJO.cD^i 




















































































































































'So 


f^jM g 


-SRI MtjfR ^7 <#[Wf <7^ ^s I RltlWt ^ 

t^Tfwtw 'sfw^ ftlw >p<i ^ «Pt w^rR ^tr wi rirf i 

^s?fK, OSlRRRs|'#t i w *R ioo (RR, w ^ "S-RR WRR 'SRI Wl ^o.^i TjRI I 

r^tcR wrR 's «fw^ >wm rw m?te 'srrtr Rfsfe RtS i 

r^tr# ^rrttc'Rt rtrrr b^<f% g r^rr*! *p^?t <rr ^imi% w^rr^r wrr 's ^rrr 
^77 fafa RRt VRt= 


^W-i: RRRRt io% RRR RWR ioo $RR £ W <7RR ^fRR7R *R7 w ^c<r? 


^ : i ^Rtf): 

^rkr, rwr ^u (PV) 
^fRR^R (i) 
(RRTWR (n) 

^77 (F V) 
FV 

R(R RR r%r, FV 


= ioo TjRR (PV=Present Value) 
= io% 

= C R^R 

= <fAS ? 

= PV ( i + i) n 

= ioo(i+ .io)® 

= ioox (i.io) 5 
= iooxi.'bio 

= l^Rn 


s^ett : RWRR ioo : RrRR CR ^fI7, i°% ^C®T WRRR RRR ^77 R7R RRR I 


^Rt^R 6 !-* : RR io% RCR (? R^R *RR ioo RrR WR ^77 ^5? RR R°s R R7RRR R7R ^TR<tf 

R^RR'SRR CRR RRR I 

4RI7R, ^fWR "^77 ( F V) = iooR<Ft 

^TRR RR (i) = io% 


CTRR (n) 


= (t W 


W54R, R5RR ^=77 (PV) 


RR Rf*RR, PV = 


FV 


(i+i) n 

ioo 

(i.io)^ 


= vb^.OcD l?T^T 












































































































riRr rvpivjrj 


R>i 


RtRRt : (t R5R RtRR ioo feRR RfetR ^IJ 2 fT?r ^ fen I ^[RRft CRtRlR R^ Rfn ioo fen 4RR 
Rfefe Rt rrr (t w RtR RffeitR rjsr, w[^f rw[r ^ffj ^r^rrfit c^tRtR r# rr (ioo-^)= ov 

fen l 


i ^ Vy v y 

^T^Rmno%RtR£R^RtRRioofenRRR^^flT(PV) = - 

(1.40)® 

= 8o.iVnfen 


R^fe ^tr RtR io% rc® no% fen Rtn« c rrr r^rr ioo fern fefer ^it ^>n fen rf» 
Rn^r ^r;rr rcr Rt 1 fek ^tRR rkrr RttR ^<r rrr ^rc^vRtR-^ffc >MrH 5 R^rferrffes ^ 1 



O.'O.'O r^cr 

^RtRR fetRRtn RtR crrt RtRtft cr rw ^rrir RtR 1w RRtnt R*ftRt rw ^rrIrrir t>^fa 
RF® RttR I CRRR : Rife 5 fen RNtfR Rlfep fe%F® b^Ri RR I fefft, RW in RtR RR^f% RR I WWW 
RRlfe® iffi Rfefe RRt^s RtR I RW RfR RtRRtR b^\% RR, WRtR RRR® ^RR RtRtR in fntR ^ftf 
<MG^s RtR ^R° IfetRS tRRtRtR'S v,^ ffej '©R <R<5C^ RtR I iqR# fetRRtRR RtRttR ^afe SttRtR CRRTtRt 
Rfe I 


fefRRR-R): RfR io% R!Fff% ?[tR ioo fet RJfttR ^rRt RtR 4R° R>ft WltRt RW in RtR RR^% 
RtR, W( iW'lR^W "fen RttR? 4R RRtRttRR 1 ®tRT C^lRt^R fel5R RTRRfR RRtR® RtR I 


^j<2f O: 


FV = PV 


f 

b + 


. \ ( nxm ) 

1 1 


V my 


4 RttR, RRRtR RRT (PV) = ioo fen 

^OTR RtR (i) = io% 

RW W<|fel R°sRlt (m) = iR 

RRRR R°RJt (n) = i W 

feRTR'SflT (FV) =W? 


?CRRtRRfeR, FV = ioo (i+^^) ixi * 

in 

= iio.8^fen 1 


RtRRt : ■*TRR 5 Rt i <).(t% RttR Rtffe RiR«|fRt® Jo,ooo fen RTfttR> 4 RR WRt RtRtR io R5R RtR R>\® 
fen Rt'SRt RttR? 


/ . \(nxm) 

b H- 

l my 


FV = PV 






























































































































■RrTM « RTf?^ 




W5TP 'SRI (PV) 

(to,000 i 5t^t 

^w?r ^ (i) 


RW Fig^-fei Rs^lTi (m) 


R\*!TT (n) 

io 

«fw«, ^Rl (FV) 

<t>\3? 

RS5 RtR <rfRIR, FV — (toooo (^+ - 

yoxi^ 

= £oooox(i.oii)^° 


= £0000 xv 3 .tr ^tr 


= i, j»i, 8 ^ 0 . 0 ^ 1 



qurtt: <to,ooo *rferf*i? *o w i>i, 8 ^.o^^fii^ 

i 


o.vs.8 W3 'q|^l<p^(. e t? 'sitWf <i^(h ^fU 

^rr^ c t c<?tw c^rcr wiwf wsrtR ^it ^ sjfa'tt rf» wus *i# ct io^ 


*rcas is»i, 8 ^« ! Bi^Ri wsrP^u^Tf (to,000 1 ^f^r«s, ^rr wr=rr ’sj^rr 

(M ^us rtR 1 ^ <nttwt «jfaFsrf 1 4^lfwl?r ^jfei (RR3 «f *rt c*lw « 

^iwi wsTP ^u RRi<rt 1 fror <rrr^rra1^ ^r *rar wr= 


Snl^'t-^: 5 < 1^?1 Rl (to,000 Tj'W 9 1 t' 3 '?!H WT* 1 H ^Rl WSfttR R>% T>T^T stHGil ^If°W T>t'G I 

<m?<p c^prf^ <jtf^s io% ^tc?r ^ mft 4?# ^rt°^ c^mt^ ;?.£% 

^ -srrfRR £f®H frorcs 1 crr Rif°^ isfsrr <rww? 4 fRwmfB<i tsfij wrsrar 

^ swc^ <jwk ^tt R?i<r 1 

rjt?<f-V (<flt^ io% Ritfwt ^kr) 

FV 

8: PV= - 

(i+i r 

(FV) 

^R<t3H (i) 

WRf *TC?lJt (n) 

W5TP ^FIJ (PV) 


(to,000 T^t^Fl 
io% 

= w 

= <p \s ? 

































































































PV 

Csrtf^T^ &.<?% W b^fa ^f) 
FV 


( £0,000 


0->) 


(t 


— 'Di,o8t2.o8 T>1^T 


PV = 


(>+-) 

m 


mxn 


^•sftCT ^fws, ^ffj (FV) 

(i) 

Wffel ' 3 T°^llT (m) 
^R^OT (n) 

^rp? 'sfd (PV) 

■5TFT <rto, PV 


(to ,000 
a>.(t% 

<? w 

£0,000 


/ 0.0&£\ ^ x ^ 

(i+ ^v } 

£ 0,000 


(i.oos) 

£0,000 


bo 


i.'botfo 

= oi>,>£^.^8 i 6T^ r f I 

sfltFtT : ^ ^ (toooo ^Tf'GTfm ^TR^-V -4 ^,08^.08 t>R>T W%\ f ^5 

wfi ^tr^-‘V -4 o^ga.so i BT^n ^rt fws ^ 1 wi ^itr^-V £Fsi<r 1 

v3.8 

Sftfft C^ ^Tf<sn% i% ^ blFffe ttfcf aj^cf <RR3 <r#<f> <tf (JAW^fa 

<2A% 1w(f^ 6‘ij^fe ^ eRp f^ 3p#?j ^twr ^Ttsstf^ i% 

b^Ri<1 £f^s -5H Wf ^Tf : 


: EAR = (i + — ) m -i 
m 


(EAR=Effective Annual Rate) 


^Wlf^ 33 ^ ( r ) 

>% 

Aft (i) 

= Gft% 

W?f '^T^lJt (m) 

= < 2 ft 

^R*lJt (n) 

= i 

£Ffs ^prsl Aft (EAR) 

■ w? 

^ Aft Afftra, EAR 

-(i+'^V* i 

Gft 


= (i.oi)^-i 

= 'b 8 A'Jsb-% 

*fft*tt: A*fK AtfAA M,^i% ^ft<T Aft 

4<r i% ?pr?r Aft 4<Ft aat 


S^-io-ST G 3 Fr, f^TPT 'S <UR^R, tNT-<? 

















































































fWTM 'Q 






i. ^ppp Inform ^®r <fph cwlB? 


<f. 

*f. "557 ^s 


’t. 'sfW 
^i. ^f*ps ^rm i 


A ^fl^ra 2pTp7 Wt ^ facM C^HfiS? 


^5. ^*7 


*t. t>i£)»^fo ^ 


*t. C^rfB 
^f. 


vS. <rtlH<IRH 2tf3RTf WP® (PTPWRT - 

i. <ntpf *ifart*r ftsJm atferf 

ii. W7P7 TEH effelT 

iii. filw ^ W slfaRlt 

%^<7 C^PT^ 3 #^? 

i 'Q ii < i « iii 

’t. ii « iii i, ii 'Q iii 

8. %^<f C^P#^ w.<k ^RTI^fH 

^C^T'fl t^*fl*f e t I 5 |_ V 5 |tf 9^5 t^^cf | 

•*t. l^otn 1 ^ 7 ® «t^r i ^1 %^h wf i 

G. 'SPTR' ^7 sffewB ^ csftPF W% BpPt ^7 i^% ^Pf fefsfBM <!Tt?S<p G w WV <Tt*PPs Ftt^ 
^If°^ CT?TPf C*fW 'sp^ 5 G, 00,000.00 i BT^t fw» y|%f | 'SpTft ^ 7^7 BtR>t W 5 !! ^*PPs ¥P 7 ? 

R 5 . ^oo,7«o.oo TjRB 5f. O^^^o.oo RpPt 

^,tr'ii,^io.oo ^f. 8,80,000.00 Bl^t 

b, *\ 'S be *7\ 2fC*f^ 'S'<B<1 IfpQ 

£#PP <3 -s^T t^T <ff 4<PM RTRRtfW 4*TPPt¥ 'Q & iHt^T ■*nf«fr?. C*p5T?r ^ 

WT I TsPW (TFSftiRJ W 4 <pfB <t>H£Bt?T W$ WsT WpPlJWT C^ft CW I WT ^t%T ^TT°R> 

^7^ f^P# \sM ^ 5J^71 2P3R <Hl¥ A EfW ^7JlX<t# ^ 0 % RTfw WFff% 4<T?. B <tfT?<F ^TlfW 

io% ^7 i> w ^ ^ ’t%*tT< Wtl Go, 000 /= B7^ ?IH 2pft7P7 ^?T I 

'is. CR^P7 ^ 3 71 c t W5TP7 'SpIT 'MtT Wf ^?T ? 

<f. wr «r. 

^ wr f^pfarsr ^rrwr ^r. ear q<s ^rwr 

H. “A” <OTv^ w ^<7 «5f W ^i%C*lts7 WPS ^ ? 

(£0,000 ^f. ^0,000 ^ 5 T^t 

^t. ^,000 ^T. ^,000 ^ 5 T^t 

v. “B”^rr?^ w^c^^wBm^^fft^^wpswr ? 

<p. $ o , ggg.^o 2mr «r. d , ox».gg erm 

’t. ii,000.^0 £|T?r ^T. i'S,oic5.(2-o £ft¥ 



























































































































0 <? 


Sftf : 

i i wfik wt^ij #? 

^ | ft? 

O I ^ < 1 e 1C''S ft C^WtSF? 

8 I £f<ps ^t? ft? 

^SH%T2f^ : 

i. wtffa ¥n^<r ^ftt <m?¥M *> ^ t^«t wr?r *iRif>itvs ^ *r¥ ^w\ w^rr <rr^ 

vsl^ <|^j?l "=1^1?^ ¥Tf\C¥ 'Tt C^t i^S% ^t¥T?[ <£|fl; OTt£W 3 TSP¥ 5 t3J <I>W r i I 

¥. WSTfa 'Q ■sr:^ ffCTTJ *lt<fj ^ft ^? 

*t. *rsif®fi> <m^ur ¥<r i 

*t. Wl%¥?[ Wfik ^fw®, ^fU b^h ff# ¥<T I 

¥. ¥<f tffMTt wtftw? cf%wt ^fum <r i 

¥<RH ¥R^J Tsfr io ¥¥ frfl io% ^r io ^w *tWt ¥t?J¥ ^Tf ¥Ntfa ^ I 
ffs ^Bl ft ¥mf ¥l°v7¥ W¥f ¥t catf tfs? C%¥sT?T C¥¥fa Wf <FR, (¥¥R7T Ir W^ 
wfe f^e«f ^nn 4 <r ^ w ^ c^¥ ^ ffi wcm t^wf i 

ff^ %3t ¥W i 

¥. r efcft c¥t^ ^ftiw wi ^r? 

f w.*k ■SJWH ¥f#mt f'¥3t^Tf ¥3 I 

«t. *T9It ^IJtOT W^ W^RM ^f?t ^tw^fU frfa ¥3 I 

¥. fffsM ^ C¥R C¥^ ^ ¥7tf ffijva ^ W ¥<7? ^ 1% *rtfl | 




































































































'srsffir 

'G 

Risk and Uncertainty 


'G ^sjRw^t BJBBf (BW «<p BRB RRofflB# B#3 BBTt£B BBB «p#( BtBT (^ | BJBBt 

atf^B 4BS. RRTCBtBBBftWB ^JWTf*Bs ^ Sjt'SS 5R1WB BIB7 BfBB'TS BbRr Bt Rjjf^ BKB I WB 4 
t%t% BB | BJBBf 2ffc&lB Bt RRlBlBBB%BB Rf%^ Rp*1^ sJBCB ^Jwt BttB I 

W( fRR^B R%s BBt <BB\ ^Rb BRbH BBB afcBtWB BB I <4 ^BTttB WlBBt fR 5 t4B° ofR^WB 
Rfojj RtB WtBSB BBB I 



'Q ^fwl BB-B#B I 


4 *|R C*ftB ^RJt - 

• fRs ^3 oRfWsB BBBt BTIBIT BBFs BBB I 

• R% BBRBB fR 'S #PWsl? RfR^ BBi^s BBB I 

• WRR 5 fwB5 sJBCB BfR 5 'Q ^bRp'&B^B B'sB Rl^lBB BBRT's BBB I 

• 0$F$& «TB 'Q bRb^B WtBB BIBbj Reft BB^ BBB I 

• wt^f RjbR 'Q c^bB? bjbbB brb wlRR 5 Rbbs aftpRr BfBBt bubji bbfs bbb i 










































































FjjfF 5 'Q ^ 

CFt^tF W CJf% I CF \®tF ^F^FfF FfNFF %f*(4 (2- atwf*lt FRF I FRFtF FR^F ^F 5 ^ fFF 5 I 
f^F 4 w CFtF 5 'sRFTt ¥H fifWKf FRFF I ^pRT T»W fFfF4 C*iF FTFF ^t# I CF WfF 

tFfF4 f^fsf c*m frf ^f# ¥R# wr*rt frf i ^frf cftfrff Wf^ <t Ft^Ft, fuff fu^ff ^r 

cftf 5 ^uft w ^ f^ftf «tM ^if# nt«¥f «tf^ fFFF i fw «rf^fi> fFFF ^ffr^f fuf 

stl'®'® I CFUH f®rfF4 (t CFF® FUF, Ft'S CFR® FUF, FU*fF FIgfcff wfFt'® 4 F^F ^U=Tt FRF "5^5 FUF, 
Ft'S FRF 4F°v ^FMoRFt FtF# CFU® FRF; Ft'S CFt^s FRF I <4^UF FRpF FT%R® #FtF FftfFU® 
#Rt®t TfFTFTF FUF 5 I Ft^FF FT%F® #FtFF FTlF FTFFtfFF 5 CFFF iFf^ FFR #6W( 
FlFFlW ^F I ^F'teF'UTFiF 'sfFFU'® CF^UFTIfF FtFTF WRRpF tFfe FCF t% Ft, FWtf*R® ^FlFt R#T 
FFR^® FtFtF f% Ft, FWtf*R® ^TFIT #UtFlF ~m FFU<® FtFTF f% FMFiF RF?FT RlFWaT FRF 5 I 
R»piF'®UF 4F*5rF fFfFFtFF# CFF’RtfFF C*fFtF FF FRF FWlf*R® FWRF FRF f% Ft, 4F# (RFUFtfF 
^UWlfF FFFW fFfFFTF CFtF 5 FWlf^R® FFF FFR FRF t% FT ^FF RfR&WtF FF[%T ^F I 

4FF ^rfF*5W(F FRFSF FTFFt FMRFF fF% 1FWU3F F<p FRlFR FWlf*R® FRtFRRF CIUF FF Ft 
CFf*t FF I SRf® FRtFR FWtf*R® FRtFR CFtF 5 F'SFtF F^tFFRF 5 ^ FTFFt rFT?UF Ufa FFt ^F I 
(FFF: (FFFtfF WMt FFU^, RtFlft W ^o% Tf 5 ^[FlFF FR» FFTF, fag FfF FRs FJFt i£% I 4FRF, 
4t R% tFJlfF FjlFF tFF I RUFt FRFF# %Ft^FCFF FtFKF fFt^FF FFf FTFTf: 

FTF FF, ^)F# CFFMtfF WtFtft f^F W FFtFFF (to FF 5 ^tFt, FF 5 T>ftt ^ H(? FF 5 ^fFRF FFT 
tFf^ FJF FTF £R®THt FFF I fF¥ fFF F^F CFtF CFFt CFF ^F^fF F^F'QTFtF® CFF^FtfFF FFT fFfe FF 
FFTfFF 8 (t F^ tRn, ^ FF 5 ^tFF ^F°v FF 5 TjTFF I FtFtF ^<^StF tFfF^TtFFtft FFTF «|f® C*tFRF if? 
TjIFF FWf«,F StWfFt FFF ^F# CFF^FtfFF C*tFtF CFRF I tw F^F C»RF CFFt CFF, CFFFtfF 2f% CFFRF 
FtF io ^IFF FWtS?F CFlFFt FFF I tFfeltFFFlT ^F° FTFFt Stf^iRFF «|f^ fFFTR^F SfWfFtF CFFF 
srtf^F ^F# FTFFtF FRF 5 4Fst 4 FTFFR F'SFtF FTgtFFT W f^F FF I CFFtFt iFfFTFTFFtftF 

£tWff*T® FtF CFtF 5 £TfF FtF CFf*t ^CF'S ff%F ^CF FRF I (FFF: ^s 5 fFfFtFtFFRfT £tf^ CFFRF FFF 
Wt5ft £R®Tt*tT FFF F^F C*RF ^t FWt°v*t FtF, 'SFtFT ^ d ^StFF %T^ ^f%F ^FF FTFf 
fFtFrfw | FRlFF 'St; WF^tF '^IF (FR £R®Ttf*R® WfF CFtF 5 (Ftf*! FTFTt CF^ FFFF RPlCFtFFFtlTF <RR^ 
WtFt, ^ F^F CFSt'S I 

^FR '®TRFF# ^Ft^FF ^ FFR I ^ iFferFFF £fFs# CFTF 5 WtFFt F 5 ® %F F^F io% ^RF 'sjFtFF 
CFTFfl I flftF fFtan CFTF 5 WfsiFt R® %F F^F <t%, io% « Xt% '^FtFF CFOlfl I ^FRF ^ RPtCFlF 
£tf^F 'orf#® '^FtFFF F^5 FFH Ft i>o% %I £(FF fF%FTF ^p 5 ^ 5 'S f^ttF fF%FTF ^fFfs 5 I FFFF 
^fFF WRFF# FtFFt Wt WRFF ^FH-’RsF I CFf*f ^FR-’RsF FRFT CFf*f ^fF 5 ^IFS; ^FtF-F^sF Ft FJF 
(Ft I 







































































































































































































































































Ob' 


fern «njtfe° 


*n^*r 

nfe ofenot ffe ^ft ^n, O ^#5Wt^ ntnj ffe fefe nWR^ I £feo, ^3 «rfwst 
fes ^ I Wt 3jn^, •*TM 9 f WfeT nfe fen Wmit I fe *ft3t*t C3tWt fet fen 

WT*W CW of nfn WRT 3t 3tW\ oW (fe fewsttn ffn Wrt ntn ■Tf I oRIofW 331 3t3, fefenoH 
« nfenn n^nt ntn cn ws?*tw 331 331 feg fn^ fewai nt nfenn ^nt«i 

^13333313, 43# WWfetn 2f3t3 fefein ^5J ?P5 3R3, *£TSt 43# fefefot, ffe 4t femotWF 

nfenn nsnt ntn nr i wr 4t nnn fewaRn ^®n ^rm ^rr i fefe, ffn ^ffwr^r nnt ntn nw 
tnfe cfew stentn n^n fern nferH nfent nm i fei femottn fnfe c#*t3 etwin nw nfent nt 
nfen nnt ntn nt i fefetwt, ntnw cntmt wfettfnn #33 ni3tn o»e® cnto ntw, fe 

feFW3 Wfetfe feffe <fe 373 4t feWofWP 3fel3 33775 3173 31 I 333S73, felt# 

w wfettfnn fen wr ^onm fern 43 # fe> i nfet, 4t i# nfenn wf ntn 43°v 4t ffnfei 
win fer wnfen Rfe c#*t3 ww <mw> nt73 i cw= fetn tnfe <mgo 3t73 i 

(f-.o ^jfen ^s?r 

nmnt effete ferfasn fen Ife nt fni- ffn feso fen i 433 ^fe nfen nwnt sfffetTnn 
ntfeo n 3 W 3 nt ntfen nfent cfet cnn i wt wit nffefen 433 nfeinfen nfennf 
33775 nn i ffn nmginntn wm 433 njfe o c#f ^ cnn wf wfe i ^ mf^ircn nnnnunn 
wm fnfermfetn cemt? ^ i ffe tnfe ffe wrwrmRT wr ^rt i 

Wt Slfo^lwn CSR7P 

^) nrntfe ^ : wn affen nn^roKR mra wnr Infe nfelwf njmn ^ft ^n i 
^ffe c Nni‘ ? f, fefet ^n, jjfeoR cnoR, ^(fet otwt, fen *m fefe i nfent ^ 
fe^nn wat nmntfe ^ffe ^ft ^n i cnniRt cnnfefe ’tfefet wt ctfenn wst fen 
n^n ffen cnr^ wrtr f^fetfest ’tfemt '^RiBn fe'n «rfe ^tft ^ fet «tnfM ^feon 
i fen wRn fetfeot nt nro ^fs, ffen^nt cnrcnt w wm fet orfntn c^nm nnn n^n ^r, 
fefenn *ifemt nm cnfeo fefenof c^nt trtn i ^rtntn 9 tfeHn nrcn ^tft nnn cnw= ^fe fet, 
fen *i?n? twifej ’ffen c t <fet ^r mnmfe ffe ^ft 331 nf^ cnnfefe wofet't cn^ 
few n^n fe 1 ^ cwfen cwm nfe ^r<ffer nt n^n o*r -^ntn 5 ^?^ fepwonR 5 
wttlw nw 1 ^n tw few feiivMt fenfe, tfen •iferw fenfe, ^’ffetn ^ < wnt: c t3 
■^ij fefen, orf^fe fet *tnrbn fitn^tot fefe t^nwnnr 1 








































































































































































































































<jtfe v3 fefejfe 


n) fefe nncnn nfe nfe ^n fen nfen nw ?jfi ^n i cn siftfewn cn nw nrnrcn 

fefffe vai>fe1 Cnfe Cnt etfefefe fefe (fe*f | ^t?cf ^ ^u fe efe! nfe ntnjfeffe I 

'Wra, W»FSfH fen fen fefet nfe nfe fet fetnt nfet ntmfejnn nn I fenk nt fe*H 
nfe fef ^1<l<lt<lH? nfn nl'»'$Hn nt W, fen fentfe Sfffertn feffn fen "fen feX nnspfew 
ntnntnffe fenmtnn w fen i nn ^t*h wh nncn fe nn?, ^ fef nfefenn ntn ^ffc nn i 
feWfenn, cntcnt cnfetfn nfn ifi-% fen go *m fentn g w cnntfn n® few ncn,^tfen few 
h,G o ,000 fent fe nn?, fe nnn c*tcn go ^ fen nfenttcnn ntn nn 1 cnfetfn ntntnn® nn^n 
fenntnfenM fen fe nnn fetn fen nn<pD fti^ra ntn nfentn ncn 1 cntcnt ntncn wi fefe 
fnfenWfn fef fen> nnfe nnn fetn nt cfet ntn nfefenn cnnt fen % 1 fefe ntn 
nfenttn nnw nt few fewntfe# cnfetifea Ife nfentfe fe fen fen w? c#fe cnsfent 
fesntn nmt fen 1 wt 4mn ntn nfefenn wsf fen cn ffen ^jft nn, fen ntfen <Jfe nnt nn 1 


nM -. nrntfe njfe wx ntfsfn ffe ncm fefenswl fen nn 1 


n) ^n fenn ffe : cnnn fefentfetit n®, fe« tfetfn w ncn, fecnacn ^n fenn ffe 
cntntfent nnw nn 1 ntnn nwtcn fenn fenn nfefecnn ntcn men fenn fnfentfen ^u ^t- 
fet w 1 ^rn fe vfm fefen:^ fennfen Wfe^r w, 

fferfe^m ws 1 ^pr?i ^fw fefecnn wr:^ fefen;^ ^j ^rm 

wrfetrfe ^r ff^ 5 ^rt ^n 1 

*0 , ®tw ^ : ffefefefe^rffe fe (?nfe,n^ ^t few fenffes ^n cnrfecnr ^wn 

1 ^ fefen^t ^nfeiw sRfesrn ^n 1 wt w, feferrwlt fefetn ^n 

ffen w fefeR w^s few 1 ffe cnfer n^n fe fefem^rlt ^ ^ptr 

fen n^o nt fen, Wfe ffe w 1 fefen ff% ntntnfe cn fefen ^nn fnferf^t 
nnt= cfetn, nw, fenfen ^sfe cnfefet w, cn fefenn fennn 4 fe nfefen ^fe fen w 1 
^nfefefet 'Q ^?feffn fennw Wfe ^ cnf% 1 nnnn nfe fe«fe fentwn ^ 
fenfefen fem-^tnn fefe w©r « fefefe fen nfe ntn nt 1 w^n, ^n^rn 
fefetfenft cfefe cnfefen cferm few, few fefe fen cfen fet ww w fe 1 
nfen cn w cnwrcnf nnn cnwfen ^rnn fefen nt cfetn fefe fen fen cfem ffe 
<Kn fnw fen 1 ^rnfn ntfecn cnnn fnfentfettt nfn cfefelfen n 1 ® nt fecnfen fen ncn, nxt°fe° 
nfefecn ^RflsW ncn ^ ferffe nfew fentffe fen cnwcn fennr ^fe fen fwt nnw nn 1 
fenn fefenn cnwfefn ^tnfn ntfecn n® few cfetcnn cfefe fent ntn, w few n®- 
fknfecnn cfefe nt'snt ntn nt 1 fet cnwcn fnfentnw nfetnn nfe fenntni« nrnwt ncn fe 1 









































































































































































































































8 o 


fTHTIB 'S BTt°1%\ 


<2\8 ^RT ^tBBB 

BTBBt tBf%^ bbcb 1%*ib ^Jwr bibib, Bt ffe 'sTbbb bbb bbsi i 

2N^0 : CBIBBlBt CBBMtfBB BlW ^Bt BlfBB twlT BIBIB ftBBT apstB BIBIB I BBt BIBIB 

bwkib BitiB cbbibi V&m BrsmiiBt Bp 5 bbt bb i wr btbbi Bft&UBB bIbb^bt sibbibb BBiBt 
B^tBT viBhib^b. fwiB-tBism b 5 ^ (7it ^apnft btb^i bbb bsbib ^afwrf^r® cbib 5 %r 

TIBI | tBfBBBBBlB, ^B# CBB^Tlft ^ BttBlB BB^WB WRBIBB ^pBTB ^ fwf B 5 ^ B% BtIB 
BBBBtBt ^tBBt B^IB I 1w ^BT'BBB 5 '»tIB ^J-BB 5 BBB BIB WIBMtIB, •T^t'sfi&IBB BBBI BBBBH# 
fB#B BIB CBIB BttitBIB 5 iBBtB ^f%B BC's BCB I WI CBB^Blf^B BtW of#T B^B BIB Bt I 

fog B'MlBftS BlB Bt B^tBBTB B>Bt WtlB CBlBt fBIB'&Bl W, ^IB BBWt Hb 5 B% Btret BBBBlBt 
■^IBB B^ Bf ^B°v <FIB 4B# WB Stfc&K tBCBIB BlBBf^ W I 

faolB'o : BTBBt Bf^ttlBB TjBTBB W^B fB#B <PIB BIBTB BWB B|%1B ^BB I Wf BJBBT W B^BlB WflBt 
Bit# Bft&iIBB BTWIB Bl%rf B T3 B1b% fB!BB-fBI?fBB B^IB BlWBB^ ^t%tB ^BtB B^IB CBt W=JBtft 
BTBBTB B%lBBt 'Q Bl^BtBB B 5 BB5 BB I BlWflBB Bf 5 ® BtfBBt B^CBB BtfBBT CBIB 5 B^B BT CBf*t BC^ BtIB I 
CBBlBt BBBlB £pfs feB ^CBB feB CBIB 5 fB B^f BIB BBt<5S ^[BTBB WStB B^B BB Bt I tBtBBBBBiB 
BBBFtlB orft ^tBBs wKf <PIB Bl^t BgWfff BB 5 # CBB°BTfB wfBB 5 Bf^t BW^ ^IB; 1w BBB#T® BfB 
BBtBBIB B^B ^tBBs ^B, ^5t B¥^fflB ^5t wfB#)'^ BWB B^tBBt » I BFIB BMtB'flSB BW 
BIBPS#B BBTBB #( B^B ^CB Bf I Bt ^BB^tB WfB BKB BfB ^IBJ f%f BBT'S CBB^BTfB fefB B^W, v»IB 
BBI$T B5B BIB'S CBt BlBTB BTfBBT^TB CB^s Bf 4BS, BBBBTB^ BBfw^s '^BW #1 BBTF5 BlB^s I 

^.(f- 'fR 1 ^' 33 'S 

BB^B 'BtB I^BBB BB, BTB WtIB Bt <p^ ^Tb %BIB BBT BB I 4 BB^B WfIB, WlB BB 
BBB BWffB^ W1IBB BBtB BB I CBBIBT Bit “IB 5 BfB flB CBBtfB WlBlB^ BtB, ^bIB 4B 'BIB 'S BW 

BtIBB BIBT CBBB BT<B5J BB Bt I ^B 5 ^ WtlBB BBB I CBBlBt CBI*tB BBBBB BTf<P 
(t^ttlB fBB 'Q (^WtfB W CBIB 5 Sft^ WfB %BC<I BBT BB I BBBBB t^J BB BIB ^BB 

fBfBIBtBlB 5 'ffB 5 ^ tBfBIBTB %BIB BBt B^BT BB I ^BB fBfBIBtB CBIB 5 eft<3 WtB tBfBS BtIB 5 BIB 

wfKfBfBg BtIB WtB CBBT BB BIB, Bt^S WtBIB 5 ^Ib^s 5 oftB fBIBIB BBT B^ BTB I 

B^Ttf*t^ WtB CBIB 5 £Ffs oftlBB BIBT BTBBtB BBtB B^tBBf B^ ffB 5 I BtBtBB 'BfIBB ^B^t 
W|B BtfB^t | CBBB WflBB BtIB ft% (BBB 'BtBIB 5 B'fBB^B WlB BBt BB I ^BtBBBBBB, 

lifB^tB fBfBIBt^tft CBtIBf CB 5 ^^ BtBlBB CBBtB I2FB B5BIB ^fBBTIB BW(°v*I Btf^ W BW(f*tB 
BWfvlBB BBtB BIB-^IBB^ CBBlBt f^Wot BtIB 5 Bt I '»fBBTIB CBB'MtfB #t BfBBtB BWtsB CBIB CB&t 
fB#B BBB BifBBT^ BBB'SIBtTB -^BIBB 4BS( 'BBTtBT iBBIBB ^BB I '5f'54B, ttiBIBTBBBtlB WBT ^s 5 

C*tBTB CBIB 5 'BIB ^B# fft BBB WIB iBCBIB BlBBf^ BCB I ^BBfB 5 WfB fBfB^ BtTB 5 Bf BIB BtBtBB 
C*tBtB CBIB 5 WlB BBI5IB CBf*t ff^B^B «Hn %BIB BBt BB I 



















































































































































































































































































8 i 


< t:b ^ *lfolN 

rnmn aif^H mpmrn ^rfwmt? wn ^ff^rr^r rnrt w^imr%f i epojiPns mr cmp; s^s mm 
Rjjfc csrspI ffm m i £fwif*f^ m?r c*nm aff^ «te f^if^ w «Pr <rfre, mm 

%jf% w ^sr w i t£i mmt afwff*^® mi ms, £f^s mm m sjwifm wtm m?. 
ztfv mrtwra %rf® cm? <jlf% «#srr*r wt m i 

ff% ’tlmrem Rf%^ m# mm i mm m m# snmt mt mi *im<ri 

<#mm mi m*f mm I 

mK f^jjf^ : mK f%f% m 'al'Slt'S f%f^ CW ff% ’tfasjt’t mi m, 

C5^f aiwi'i 2f\sJ|f*f's mm ff% « Wf m I 4fi> ’ifm°v*!Jlfm *Rif% I wM 

%fm^5 cmrf wi : 


mK1%1% 


X (mmr-^mo* 


ii 


4*nm, 

X(m ~m -^5 = wftus ^rfw® m m c«f^ ^5 m mm mfcm mH 

n = mm 

: Rm ^c<p, mR £imm ^.ooh mi c^im mi ms ^ m> mem wirr <mt wfm i 
mm m m « ^ *mt ^m i 


w 

m (%) 

^5 

(m - ^ts) 


^ooH 

^O 

(^o-ivS)=H 

( c \x c \)=8o> 

^ooV 

(t 

(5-2>o)=-b- 

(Vxb-)=S8 

^OOci) 

-<t 

(-fr-i«)=-ib- 

Ob-xilr)=^8 

^oio 

ifr 

(i<fr-i«)=* 

(*X*)=8 


Oo 

(vSo-i'S)=i>H 


CTt^FST = 

M-% 

mmm mm <mtmi= 


m mu 

Wt/<t=*'0% 

rnrnrn ^wo/fn-i) 



m*f Rj>jR> = yl^r^.Q 


= io.fl-% 


sm^o^r ogRr, nq mfm, ^t-'jj 



































































































































8 * Iwtf 'S fTf<ff ?, 

f tor to wff wif cftf fcf a to ®tf ffo toft f® % wff to tot ft<r i ctoo to cf ft 
i«% I 4ftf f[tf ffftf tol Wt¥f tf|ff® f fft fft® to I f to tolft fffftof tot Cftf to 

tor ft ya%-4f fjfto cff fff i 4 <j tof f*to totf tofft® to i 4ftf ^ tototff cfttof 
cff tot <k>o i <£rcf (n-i) ft (e-i) ft 8 to ®tf fft® to i f® ftof tor ®t cftf tort i ff 
to to fft® to i ®ttortf to^ fftf toff toto f^pf® to i tottof to i toto 
^ooh cftf f# toff f®f®t® torttff to tof ys% tof fito fftotf \ to tof ® 
toto to toff tofftto to® to tof i cto: to ifw 4to atftf to tom ys% to 
fit to° i<j-% toPf ffjto ft fit, to (to cftf torto fff fw ctor toftfifr i tof 4 ft 
tof to ctor toftftfi i tortf toj 4ffr> ftow fft^ tor toff t!^ ■ff Ito =rtc®f f® to to, 
to' to cftf® torttff ^5 fw ctor tofrtoti i tof fto ^rfto® tof to to toftotr i 

Itot® tof ^ 1 ® : ftfffff toPf ffjjfto f® to tof ^ff to toPf ffjjfff to to ff fff 
ftof to i fto tor ff to 5 ctottoftfffr tof to tofif^ftofr i 

tof : ^fwf fftotfftHf f® ff fto fftotf cftf to toff to fftfo io%, ^o%, -ct%, 
i<?%, «<?%, io%, *fr%, ®o%, i^% ® o% | tof*f ffjlt® If ff ff I 


'3|3%# 

i i to, ftot to t®to totfrtff ®tor®t cftf #1 ^jft to? 

f. toto to f. tof ®wf 

f. fiftof ^|ff f. to^' 5 rito w f' 

^ i cto ctof toff fftotf ^fto toff^ff ®ftff toto? 

f. tot® toff c*m f. ftfftot fftoi 

f. ftffffto cwi f. ■sffff f?to i 

^fff ftoff fft ®f- 


i. ttojf Cftff totof fff 

ii. tof toflftf fftol 

iii. totoff flf too 



































































































































<p5 'S 


80 


i 'Q ii ii 'Q iii 

’t. i 03 iii ^f. i, ii 'Q iii 

*TCpW ^ : 

ii erwr^rm c^n^rr #t ^t^t? 

*i c^n?ri msw *p^%? 

^%r «nj 

<tt?HT ^ ^.<Ht>CfDv3T5 C«iw «|ppspf c*R^ ort^ 5 ^ ^ TiFtT#’ «TlW 4<!# 

^ Col£*H i ^ irW o <£%t ^«Rio i w|<t <Tftifi C^fW c«i^ 

^r w ■5Tf^ , att ^to ^g? c^tki^ *rrosfa ?m «<f <ra ^rcB? f?rf^ ^rsm i oiw? ^srrp 
wn <ij<i>ii«<i fear ot?tt ^ri i 




<mHt^F c?rrsrw 


^0)0® 'oifsfo Rt^jio c«fw #t ^ff%srf^f wf 
*1. W(1? CTO 2fwrf*fo WRJ _ 5lt^5 2)W ^F <R ^<# ^Tf^lTf ^ 
*t. C^TRt^ ^T^Tf?I ^ft^TJ '^ c l 7 ffI 

*r. ^t?rt « c^M<? ^mrfw ffeullhr fern ^ i 






















































































88 




fk kk- kf^f<t 

wr stfo&kksi kk ; k) k«fr ckkktfa Riftu^ 

k) ktSftk Ckkktfk PlfrtlJvb 




^ t^MIW 


A 


« camiR 




k. oRto k^ki kkk^k Fm fk^kk ktk (Tit k^ktfi «w kkk ckk *tkk<t k# 
(TKk%Tkk? 

•st. kra tf%nkk#kk ckk sjfk OTkk^rt k?rck kTNTt k? i 

k. ^kk *tfkf?t <t*kiw<i ktwk <kkkife ftfkkk #ktk < 0 ^ ki i 

k. k<ft Ckkktfkft kTkk t^tlW ^ 'SkT Ckk f tW»t Ck3kf ifws ^C<t? fk?jkk kk I 























































Capital Budgeting 


ra#( <u<PTt «iR>Aiw<i Rtw's to «rm 9^ w toRmfw i tonwftR 

wrt 9^ w ^ift cwf: T^KRwt^f, twrfw tzf?t, 

^rft ' : 1^fc><1 -1'g‘i *HJ ^TSfR^ ^|Wf-^<i<tsv) 'aiH<P 

fttom 9mm 9m ^ 1 RPom 9mm c^Mlt% rt®srr ^ <n ^rtwT ri®®fr 

9 Rt, (RSRJ RR«m fr^<l Rffo fUBRM 9 % *Rf® R ^ff^STHt TtWH I R«lto<f 

^ r fttoRi tosrm 9 mm atejFf : 3 Tf^u ®<rc® *\m, <r R°to wrsrat ^ 

R*UU?f WlRC® ‘*!T^ I 


«*i ^ot?r *nfc (to ^mt - 

• ^r*h <iitstfi5?. - ^ m°t\ ^ihjt w® ’fm 1 

• 'SRP'H ^tRj 'S W®> t^T^f ®^T® 9 lt^ I 

• ^ Rfcsj C#“R £fC¥f^ <M0£> 9 fT^' I 

• *r*r to#?, - 4<r 99 $ %nw®pr^ to® 










































































iRRJTR 'Q RJF?j%° 


8^ 

(t.'i ’ 5 FT*FT 

f^R Rf r%, r#r 'Q r?rrf ^firm wirfri wrt rrrr i f%f fRR *rc?r r% tf^r crirsicrr ^frt 
^r# %w c^rm f^r-^mf rrr^r i ^r rir r#r ^r# crrtI cstf^tR fair RfW wit <rf 
rrr i «if%fw rrf f&si rrr rwrr f%fR ^?r# esprit cRf*tR crrir fR^RR i 'aMjftw* 

^ 4R# wt^f^ crjr wf «sf wrj £R^sr% ^rfr*® (^f crtfr) « 5@r <j#m cr^r 
crrfr fm rrr^r i ^rrrf RfR?r crirrirr UN, rM rtrrfr cRRtt cRf*iR ^ c*i«a,c*w csrFr 
^ r rr^fr cRf^iR cr^rfr <rtr*r# ^Kw*FtfR 1 r1%rfr frn^ i ^rr ^wjrrtfw t^wfn 
£|R)^ih<i wrj <t>^5 f rr5wr<p ^r <rf wrrF ri^strrs ^r f% rt, cr ^?rj ^r# TfutRR sffen 

£R^rm i ^rrrr Rtssrfik ^rfr ^r# ^frtirr ajIaRrr i « «itv®j<i»fD fRfRtRFR f^rtw <rr sfrr^r wfr- 
RJR SftRFRR RRR^s ^R I wm-^rrr aflRFRR C*RR 4RR fRRH^R Rt W fRS RRR £FRR Rt t 7 ^ RRtRR 

fRRlRR wf ^r i ^RtiR win <f«ic'® Ir^rf crcr> ^if#5 «r«f rjr rr^s rrirrir rrr, fRFRRr Rrr ^r?, 
^irmrr; ^rtfrt rrrr; <prm i wfr c^ rjr RtR c^rf5 ^rfrr m° s crf^ rfrfrr crw rrf rfr twr 
9$ rfrirr ‘ 5 tT'Q¥f rfr i ^tfrfr f 7 # ^rfrrr rkr ^frrr crfr rrfrf rrr wt^gam nt'QTrt rfr i ^ 

wl^gafRFF^R RftR attR^R fRfRmR RF RRR RfeaFRttRR rW RRRF wl^gaRR ^gaRK csiw c#t 

^?r f^%¥f^ =rt^sR^ £T#?rr ^?r ^ awwMj Rwfbvs ^ i i£i arf^nw <rfastfik 

atfert ^®Tf i 

ws4<s ^rf ^h, ^sr sm srf^ir^ ^Mcwifw Rferm Pf^iwh ^rw ^fferr i 4 

afferm siR>&iw<i ^rf% cwf: wfsr, iT^TRi^fM, ^sj# -m c«fw ^w w 

J 1 w l^<I £|%^t , R, ^T^Ttl C<I*H: C^rf*! 7 ? ^ 9 R, ^ 9 1R 7 T 

wrt ^Kwiirfw f^rrm fwi^ wm-^j?r <$\ww w ^hj ^tiwiwi ^ l^ram 

Wf ^TI I 

^5R ^s#?, ^TlWlH t>lR<Hf^ I ■5ft s H ^s#?, ^IWW 'Q 

^ I - 5 f[*H ^# 5 , ^T«f <t>M<H«fiS '3 ^?[ I ^F< f^s ^ I 

^1^5 '®<F\^=f <^Cil4fD Wf ^rf: 

i. ’5 7 TWR?3Ft^ : «lR>Alt«W ^T ^W WF I ^TW W 7 ? ^S?^ 0 s vsfwf 

^H 7 ? W I C^nf^ r*R "TNH wm ^Kwillfw R%¥f^lT^lT ^ 9 tt#F^lft 

Rtatn w i wr ^rm 9m <psr ^s#°v 9mcm i 

(?lM^ Ups? C<Ht<J WF ^olRwfW irM *n%t « «nt3#RT "feTF ^1% *ltw I WF '5[ 7 Ft 7 FF ^f% 

’tFW I t%¥ WR^^TR?^ (RF^SR 99f « Wfl?I^RF c^s W»J^ Rf, ^?T CRCR=C^ %W 

C^RtR 9m\® <2|fo&lM<F WRT C^RRf ^RRt WRFR Rt I RWf^, «RRf RfRWFR 1R¥RS CRRR RRRRFrI^R WR7 












































































































































































































































8 n 


^pfer ntn-nrn 

nfe ntn tnfe© nmm© ntcsi, nnrffe fencntn ferc®n nrncn nnrafe cmmicnn mfen w 
nrcn 1 fet ran ntn, ■sprnn nfefefefe mn# ntnnrcnn ^si» nsife cram fera ran ran 1 

ftfetCn? fefPT fefe : fe rafe - 3 F?r, », mferatnn mn°v sfefen £|fe ^finn nfaS#?. 
feic^sn 'Srt mrnrnnm ns n?mm \©«fe £rcnm?n ra 1 wr cnnmr rancn ffetc® ^ ^c®t cfe msmntnn 
«15 mramn© ram nr ^ra ran mfennn fen ramm^ ns m°mnm rasm fe© ra 1 
femnramn 4 nf& cmMfe umm nfen mn# wrnntn ramra mraran ^rrann few cnn mt cram cn 
cnram nnramst fe^ mra ^ nramrn, ran I fes mraran ^rrann mn crart crar mnrntn n§n fern 
mra ^trm m?cnrn mr mnrn few Rcnc^n 1 ^wmwtn rararfe rannrnm ^ntnn m<m© rancn 
nT I fel m<Wtn 1 fe 4 rafe mfe C^m ns Wiracnn ttrcf fes nTn *pf mfe fetfe 
nfenn ram© ^ 1 wr mrara 4n# few ntrarmfife fe ran fe© ran 1 w fern mrran 
nm 'Shj crab's cram w©r, fe nfen ram cm© Ife ms fnfenn mm cw fen <3 <fe 1 nfn 
rafe^ fern ran mtmmn mn nfenn main few cnnr ra, cmran fe fent ran nr 1 mran 
rafe; femcm '*Mi'»'SM 4 fefem mnc^; 1 fenpmrnnmffe ms wsrcmn rarar fe© mn 1 

«. ffe f« 1 fe©: ^frnn nRWrfe-mn wfmfen wfenl: mfnramn ^mn fen%r 1 ^ift cw= 

cnfefes fntfem n^nt ^fe ^ nt ^ fert fen n^n ^ cnfeife nm efe/.* 

fen nn^ ^ns, #t nfeun fen ^cn, w fem ^^ntnn ^cn feiffe 1 femc^n ^nj- 
fens oi^viHfen, nt nlwpw nt's ^ n^n 1 ^snt^, ^nn nrfer^ fefe ^tn^ tfei^ 1 cnnn: 
nnfen fefe ^Unirsn wr*i?nn nn^ ^©t sfswtfi ^©fn wfS n^^rmnn nnn <b ^nfe ^r©t 
<riwKntn n^n cnfe fen fenn^ ^n©f ^^rfe nn^ 1 ^nfefeftn ^feft nnfeR^r nr 
^r wrfenrn ^r©tn ffe^ -^n nr 1 nnn nmnr fefenn fefe n'tfe ^© ^n 1 in^srnr fefenrfn 
fefemn fem 'G ^fe sRnwrnm nrfe aR^rrsm ^n 1 ^w® ^rnn mfel^ «n^^< ^fer 
femnn^ 1 

(j-.vs ’^e ! m 7 f < ilc'srn 5 °-^n eRfet 

febmtfn fefetcnn nn ^rnn nn^#?, stwffi nnr ^n 1 ^rft nfe% ^nr cnw w nnn, nrnnln 
sfntn, wm ^rrfennnn, ^rft nfefe arffernn ^n° v n©n nm nrwrm fer n?rsn^ nnn amnn fefern 
n# nnn w® ^rnn nfer 1 t o v-^n arcntn 11^ 1 ^nm wtnnr ^fwn nfet°v ^Rnunn 4 « 4 fD fefe 
c^n wRnmnf n^nn 1 

^t# n^ife ®Fn : cnmnmr (nnfen n§n wrr w nnr^© cnm ^rft nfefe cnnn: wfn, nfenfe^r, 
n^nrt%, ^rmnrnn^ fefe ^n nnr^© ^n 1 fefen^nrn, fe cnfeffe ^m nmnr w n^nm nnn fer, 
vslfei, vw\ nwtn cw\ ^nn ffers fe© ^n 1 cn%n% mfew ^©m nmr ^n^n nnn cram, cfem, 
tt^- 9 nfer, ntfe ^mTMi nn^m mnsm ferr® fe© ra 1 ^mnrn^rcn ns nranr fefem ^nr wfn, 
nfefer, nrnnmr fern, cfernrfe mm fenfn ferr® fe© ra 1 cncnmnt nmnr fefem ^nn 
mfe% mmnn ffers ^mcnn cncm ^mn nms# o v srcnrn nmr ra 1 nnram rain© ram© 1 nfe w ^nn 








































































































































































































































































8 b- 


f¥RJtR 'S RJT#?, 


Xift TOf% ^iwc'Srf rt r^ w c^s to i ^toto ^rr Rtft to% atfkgtTOR afaro ^r i 

vStWR ^JRRR TO#?. «|C5TW TO CRTOrfR 9\WH CRR I 

RJRRlR ■ s t c tT $TOiR TO»T ^%TO TOFTO : WRtR CRTO arfk&ftRR CTO TO RIRRt «?F RRlR rr 

^tor ^wt RtwtTO atrorR to to i ^to?r tost ritoir cro (TORtfRR r§r cRf*tR itor 
sfwrw^ ^r i ^torTOiR Rf$R croifR not^ rtotr rjrto i# cTOt; cRf*R to *rc^s ctotor Tor 
blf^mi TO fwt to varfa ^r# crorl; csiPk (Tor f m\ rrcs TO i ufRR cro# TO ctokr 
%^ sr rrr *rc^e torr# Upst crto krro tro to i ^toj (TORtfro r§r crI^r to rrr to rtr 
to, rtourr to tor to to rto artw to ^ftrr rrs#? aron to fkro to <fto 

^r i 

’Ml M^TOR : CTORtfR TO RIRRlR R^afTOTO TOJ F|^ TOTR RKtRtf*t R^>R TO rTTOr ^twm 
atom w TO I TOtTORRiR, CRTOt CTORtfR RTO fctfbR TOTItHR TOJ TORR IpTR RTRIRlfR 

rtotIr ipr rt torcrr ipr ritor Rtro Iwt rrto to i r^>r rrj ritor rito cro r^r rtor 
TO[TO t, RTOr tB^rFtr Rrr, RlTOr yf%t, R%tTO Rrr to Tort TO artwr to fRTO fro rr i 

« rrrr rtc 5 #?-i£ir afro tot to to i 

aff^TRR « ^fRTOR : RIRTO aTOTO ^TORR RRifro afjkgtRR ^ wf^RTOtRR anroro rr i 
^rTORtoR, Rfro crorfR Rt-btfro crok c#ttRR rIrrcr yrf^o (?w rtt; ct f*H c^rm twl^ 
9 fte I 'aHjfiiW 5^T ^f5H W?jW<l ' 5 rtt%^ ^Sr^t ' 5 #^t W (Tt^t 

^Htc?TRr twl^ %^o *ttc?r i « afstfir ^r^tj ^^ < tt 1 r ; f ^ ^ m ■srtstTCT ^rr» 

^f% W l C^ft% ^’TfirT *TW ^l^f ^Hf atwt^t ^?f I ^r '^^FsC's 

C?n^rt1^ wm, 5 #6W ^BT, WtprH ^volffw f^T(<t W aRt^ tRsf(<R IrwTS aR=t 

^ I WoiilR, atf^t^R « Wt^RBRR afBTtn Wt RtR I 


£.8 -sgw Rtt^s#?,-^ arf^Rtt 



«IOTW *ft 9 t®^ 5 Tt : 


^) aRR ^ITfRR 
^)Rltt^R f^r^ 

*t) ^s#?, ‘ 5 t^ifk kkw ^s afiRtn 

^) R^lw aRt^ atl^BT : CWtWt ^WRTk k%RM 9?m CW: ^tft TZF5T, <(mt?f ^TtRt? c t, 
^ 9 tR 7 T RTlt^RR^ i£R?, ^RJRT fRWtMl TO TO aRK ^#5 | ^®T*R RtT^t1t 0 v -£fkRrf aRRU^R 
a(«R srtR 'TORI wmsaRR vs Rf^gaRR aftwt RRt I affk&TO TO aRR atMlTO fTOJ 

"kkptR, ^ ’kkprR, ^fRk RH ^R° TORT RTR tR^RR RRT^s ^CR I trot CRTR aff^TO 



























































































































































































































^rnnfn wm-nm stw 


8 b 


Wt®°nnn ntfe? ’'It'S ^n° bnfs nm>, "SRnfn nm ^n° «RJl i Tf nm> fenfet ^fet nffe£fnm. fe I 
^nun fern mfen, nfe nnn, feft nnn su®mfe fen fe nwfen nun fhntnn nnu® fet i fefe 
nfe, ^n# feiunn fe fern mfen nnu® fen nffe nfe ®feu® ffepfu ^n?. fen^n 
fe®femT nm ffe fen ®t ^ntfen nnu® fet i 4« ^nfeunn nn nffen ffe fep fe fe?® wm 
ntfe fen i fe fef® wm cfefe fet®gnfer nnfe nt®fe fen i w^n nfe fen, nm? mnu^n nfe mrwnn 
fen nun nfe femm nfeferu® femspfe ^n?. fe®fefe nm fen fen ®m ^nn i 4 nmun, femn 
fen^R fefen nt nm ffen wfe fejnun ^r fern (fen nfen nm? nntfefe nfefe nun i 
fejnnfem nfeunn fe nnt®n fenun nm? nffennfe fe i nn# nffeunn nfe® mm nn?. feft mm 
fen fe mm ®n i nfe® mm nfe® fentfew nm fern? mm, nfetfUnn cn®n nn? fetm nfnrntfett mm 
nn? feft mm nfe® fen fefe, fe mm, mnnnfe; wim mmtm feufe fet i fen n^iiom fefe 
fe®Tfe nfe® mm nn? ^tft mm ^^nferun fe fenntnfe fenfem nuu® fet i cmufe fenfe nnn mm 
fe*ifen ^ fern ^mtnu^?^fnfe® fen nun, fe nmun nf®fe fef®n® fe® nun i 

n) mtr fe : nm? nnt® fhnmn nfen nn wmw nm? ^ufe ntnt®n win wm n#t fe fentfen fet i 
fen fern •sftj mmun cfenr csun^ fe ®fnm? nfetfefeu® ®rtn® nm? mrufer nfen ferm fern® 
mrfefen n®fen ^nr fertn fet nt i ^u«!n nnn^ni ^nntft nnn £fe n^ cntfe nt'snt nm, fen nfen 
fffwnsti femtn fen nt few c«Rm cnife cnn nu?m nfe ncn nnn fern ntfe nm, cnfe 
^tnn numfefe ntnun nfe feuntn fen ffe wtn^ nnn fetwrtn nfen fe 

fn 1 # nmr^ ^n i mfenn femrn fenu^n nnn femw nfen fe ntnm nmt fe i ^ *n mtt 
fe^n fentmn fe i ntnmmn nffeunn ^nnn fewm ^mnn nufest-fentn mtr fe ifeun nrnfe nmt 
fe i ^n*tn nm n°fe¥ c^mnt fenn ^mun fwtfe rnuu^ ntnm i fe?r-nm fefeunn "jfe nttt fe 
fnnmn nmt fe fefe'f i 

n) "^mn festfiK fetffe fentn : nnn fern ntfetn ^ nttf fe fnnuunn nn femn num1t o s nfe 
1fenn nm^ fe i ftffen fen nt <few fetrunn wu fetnn ntfe^^-^n tni%^ nfe nmr^ i 
fesm# nfe nmtnfen femmtnfe nmfn i fefe# nfen fe fent-fennt nm^ i ffemtn 
fenntnnuin nnn, fe fenfeTtnrfnnn Rcnbntnunnfe nntffe fnntnn nmr$ fe i 

<t.(t ^mnn nteUfen nfe>i^ 

fefem fnffen feu® nfe fefnfetnt cn^nm cnun ^mnn nufe?,-^n ffe^ nfe fefe wun i 
feiunn to nun fenf^^ff ^n?. ntfefen mfefe fnffen nt nn^w felnn nfe ^mnn nufe^ 
nfenfen nnm i femnn: nffe cntnfen cnfe cfen, fen cntmfnn fe? ^ ^n nfen cn^pn 
(fen cnmtn fen® nmnm mnr mfetnns fen f% nt, ^nn feu® ^mnn nusfe o v nfe nfe fefnnt 
ffe nun i ^nnn numfe^n nfen^n fentn: 

i) n® 'sjnrntn fen nfe (Accounting rate of return method) 
n) cn-nifn nnn nfef® (Pay back period method) 


^n-ion cfe, fern 'a nrufe, fe-a 

























































































































































































































































(to 


s) fe nfeln ^pIT (Net present value method) 

8) Wsjsftn tpinnn ntn n^fts (Internal rate of return method) 


RptJh 'S mhfe 


i. nsfe feifs 

’SpTnn ntfefe^n ^n# nn®f nnrfs ^C«Tt “tS fentn ntn nwfs I 2jfelC*1<1 Wfe Slffentn Cfe> Sri'S 
smtfn ns 'fent nfn fnfeun <!j<injn Snt '^n I ^ nniffes STSjlf*fS •T^f SfnUnn nfelS 2fSnf*fS fe> 

■^ntnus RmmI wl nn i csfnnt osun^ cn fen cnen numn nn n?s ntn fen fe unlnn ntsnt ntn i 
stwtffe ntfe ns fe -sjntnus ns fnfentn fen sin nnun ns ^ntnnn ntn ntsnt mn i fefe 

, , , : nsfennnt 

ns fenn ntn = ——-x ioo 

ns HHcnin 

^ nmffes nfewn sisnffe cfe ■^ntnun cfe nwf n?mt fen sin wi ns -^nw ^n°v 
feuntnw n fen sin nuun ns fnfentn nrsnt nun i 

ffets^tfs 

• ns Tfnmnn ntn ns cnfn nn ss sunt i ntt°n> cncs ntn fen nfn smw wfem snt nn, aw mtusn 
^n# ntffet nus i ns ^ntnnn ntn sm sn nsn ntn ntsnt ntn nt i ^wfetn strife ns ^nmn 
srfnssn ntn stnntntnt i cnunt cnunt csmrfe cnun ns -s[ntnun <-£in# feffe ntn nn fnntfns 
nus i fnfe cnunt fnfentn nt smuin wm fnfs ns ^ttnnn ntn csmtfe nfennt nss fnnffe 
fefn^ ntn cnts sn ntn feuntn *[tntn nt srs?if& ntfen nt nfe snt nn i nnnstn, ns ^ntntn ntn 
nfn ntfes ntn tntn cnfn nn, sn srnstf^ stnn snt nn i 

• ^stfe stnuitn tnun ^ntn nfe fes n^prrtn stnntntnt fnfentn nftntn nt stn^senun spifeun 
ntwunt nn ^n°s nfsfenn ■sjnntnn nntsst nunm sttmfefn n°s.njs fefenn ^cntn nt stsu fefe 
snt ^n i 

ns ^nmt ntn nfetn win ^ csnn srffest nt ntnnn ntntn ^ n^t nnst i suntn sffsfenn 
fen^t cncs «©fen snjtfn ntsnt ntn nr^t -'srcncsn ^fen i sen n^'fsfe f%f srgfnni 
nene^ i sinns, ns ^ntnn nntfs nnn nmenn nfets fe ■^ntnt ntnntn nun, fe '^ntnnn Isf, %ntnnst 
str^ nen sr^us nntfsfes fenentm nen sen nt i fefns, nmfsl^ ^nn nnn ftus fensnt sen nt i 
enmunt fnfentn ^nntn nt swn nnn nnR sfnnr^ nmsM cnes wun i cnenf snsusn i fen 
sfnnusn i fenn untn nn, sfnntts suns nnn sinunn \®ij nmn j^n nt i fen ns "^nmn nmfs nn 
nnn smt^ nn^entn fensnt nun, ^ nwfsffe nnnbun ns %ttnwr i ^inn srmnt feKnenn mnun ns 


■^ntnnn suntn n°nfe nfnffe nn i 






















































































































































"srrIr rbf-rbi rrrr 


= rtr rr, crrir RtRt r 4 <r R Rtw ^ RRciiw RRtf fRfRBRRR Iwirirrt rrc&r i rrw 
fwrft® Irbrr cb'srt rcr i 

2|R&-R : £|<PC? 1 <I CRRtRRM O <15R v*IR° SftRfRR 'SpBR l^MM i CRtfi* iRRT RRRtR I STR^fi; RkiRiM 
rrr RMift o w fRRR rrrrir v rr tRrt, i&s> rr iRrt« vo rr "Rrt ^rs, RRfe rrr 
few 80 RoBR R*JRR RRt RR I RR4R, 80 RRT?R RftR WPRtft feR w 2T5ffes RRfe RRR RRRRW 
vs.ro rr, Hti> rr ^°s vsr rr "STRt rr i ^r rt;r rrr, jffeRR B^fR, ffe^ ffer twife 

RttR i ^r rir rbbr ^ift rrr i ^rfft rrr ^ribr rt fera RfRRR^ RfRRfeR rcr Rt crrr, fRfe^ 
Rtwt i Wr brm RMTRtft RBttft ffet rrcr sffew <? rr iStRt rbr ^tft rrr r^rir RRt rr m? 
rcr rbtcrrrrrrjr i <Bif*iRRR rtrr fRf, RPotR rrr rr i ^stw cr i cRtfi>T>tRt 

fc*t crRIr rcrcr, cbBt (^irrr rirr RRt i csKRt r<rr <rr rrur rr i fRtRBm:RR RffettRcR 
RPi«it:rr wr^H ffeR rbr rrrr RteRt rKr i crrr crsr fBRR Rt^Rt rkr br o w 
^ 2 iRsifD<i wrprN 'srtaj o w i ^ (R# "BRf tRffeRtBR vs fferr RRt rbr affeRWR wm crBr 
RBBR 'S'S.'S RR ?tRt I fRBRRR R< CBR ^llt « RRfe RRt 4R?, W RtR ffeR RRERBtT (RR RRt RTR 
RBRR ~$R vso i £fslB W =TRP»B BH w.d BB 5 I 2 |<p§lRc\s ^ vs ^ *fts 

^ Sfm b-i.i 'Q c».H =TB“ "SBn I v£)B|BT CB ^Tpo ^T CW Oo ^ BtB CB¥f iB 

BBBBt fferfB <FBT I ^ ^55, WRRf ^ 

oRTRI 2 (W CB^ <P? 1 C<I fRf WR RB v^lR° ^ 2 RRW BfB R=fe '5R, v5£B RBWf? £RBf BR 

RfR <PC»( RR I v3^RR ffeTR <PC <1 R-£|<P?I CBIR 5 R >*1 RBIR (R 1R& '5RR r f 2f^TKf RRf k<.VZ Rf RBfRRR iR 
RB^R fR& R=f^ RR 5 ^BRR, RR < 1 ^W fR& RT» (j-^.b-o RR» ?RR <B OR RBCR fR& =TP» vJi.b- RR 5 ^RR I 
2fW-^ : 2(W R 5 ’ vRR RTR 2IW R’ vRR RtR^lR o W 4R°v 2ltRfeR fRfeRTR i (RRfi> " 6 RR R^RR RRt 
RR I WfRTtt' feR RW aR 5 !^ CRBF RRfR^R RR= ?RR, iio RR 5 "SRR ^R?, 8 Js RR? ^RR fe5R 
flRRRR RRT RR I RR% RRR fRRRRR vso Rot?R RK^ £|TfRR RRT RR I RRfe RRR5R RHfRffR ^|ft RRR 
RRB affeRBR ^,o RR= ^RR tilR?, RRM RRB SffeRBR OvS.O RR= : 5RR fRRRR RRt RR I £R^ R^-^R RTR 
2tw R-vRR RR RR Oo% ^Rf^RR RRf RR I ^frfR^ orRjR f%%o £Rl TJ^R R\5 TRlRR RR fR^R 
fRRRR R5RT RBT: 


£j«Jig|_Rs 


sriRH^^TiR 

R%R (R^ "&1RRR) 

W i 


R^ O 


V.oo 

i^>^>.oo 

Vo.oo 

RRfe RBT (fRRRRR 8o%) 

^).^o 

HcvJ.'bo 

O^.oo 

X(ft 

(^.oo 

(^.oo 

(t.oo 

^<n>^j 

^.v!)o 

\!)O.Oo 

0\5.\!)o 

^RtRR/(W) 

(OvS.tfo) 

b-i.io 

^>.Ho 

RR 

CR^IWfl CTO 

^8.00 

^.^>o 


C^PT W f^ s lHC e f^‘ 




sfcnrnc^ 




(OO.^o) 

tf'b.Vo 

'b.b'O 


































































































































































































































■Rrih 




. , . -vSvD.^O + (tto.V + 'b.br w. 

^5 '5'TT^pT =-= i>o <=1^ Wt 

o 

^s lR%?mt = * 00 + 0 = ao 
_ 

Rv£ 'SJRlRRR RjR = — X ioo = ^b% 

(to 


2fW-R 



R^R i (®P¥ BtR>t) 

R^R R, (W BtRR ) 

R^R vs (®P¥ BlRSf) 

fRSRf 

i£i.oo 

iio.oo 

8o>.oo 

l>elR) *1<3T> 

8(?.vSo 

0^.00 

i8.^o 

^tft RR5 

^0.00 

^0.00 

^0.00 


00.\5o 

OO.Oo 

Vj)\!).\!)0 

RRWTR7 ^(W 

<£^.8o 


(i&.Oo) 

R5R 

ifi-.RO 

Rio 

— 

t^fs 


i®.®0 

(^&.oo) 


4RRR, 


'S'Jj.S + i'b.'b -iSs.oo . 

tfs 'g^rr^Fl =-= io wi 

vS 



ioo + o 

-= (to s^'S^rf 

* 


RW[°v, R® -s[jmpH RH 



R^%R CR ijfB RRR^l R® ^RRpIR R}R RRlR, 4RRR 4R# RRR^tR R® ^RRFlR WtCRR# C5CR C#f R£R 
sifvo^HlU cr zmm R® ^rirrr rh cRf*i, cRfi> rrr r^r® i r®rtr «r r® ^rirrr rh w^rflt, 

Sjevsj^fD RR^t 2|f^>^IW<l WRJ RRtR ®fl'»«M<p | RWfRgTR Rf®&tR C<IG<PlG«llfi>$ RRR <mgvs RftR I 


*. CR-RJlR* ^PRT RRit® 

wm Rt RRW lRfRRtR<f® BlRR W fRCT CW5 ®TPTCR ®T CR-RTl® RRR RRit® fRtRR RRR I CR-RT!R> 
RRR RRff® iRfRGRtR 1RT RW ^fTTtRtRR RR# RR?R ® ®?R%T RRif® I RTRRlR fRferTR Rt 2(W 
CRG® WfR® «Hv®g£Rt^^M RfR RRtR RR, ®GR RRGRtRf® B1 rRGR> RTtR® RRR RRtR %R ®TR ®RGR CR- 
RXtR 5 RRR tR<# R^Rt R1R I 


























































































■spRfR ’sir-rir stirsrr 




cR-rtR 3 -yfsjrr = —~- 

RITR^RRi £RR 

R£R <pR, R^TR CRRRfRR CRf*iR RhG's iG,ooo I>RR £|Cill'St*i I CRf*tR RTRRH <PW CR 'SR RTRRf 

CRIR 3 WfRtft 8 R^R RttRR 3 Gooo TjRR Wt^gRRR IrFfS RR^s RRtR I 4RRRR CR-RTR 3 RRR RCR : 

iG.ooo 

CR-RTR 3 RRR = — ! - 

( 1,000 

= o < 1 ^<I 

rirrr Rt arw crw oft^ wF®g£RR; ^rcrr 3 ' 3 r 5 m rrir ^rhs w rtcr i cw r;rcr#r5 rrr £RR 

R7RRR RRR CR-RTR 3 RRR RRr RRT RR I W*fK RRR ^gRRRQRRiTR 3 RRWCR CRTR RRT ^?f RWT Rt 
RW ^viWlfevs RRR £RR RPltilPtf^s 'SfFRTRR RRtR RR I 

'5RRRR RTR RRilWs <lj<!R^> 'SrIsrCR R> R^G<R fRl> ^{RRR R'RiXKR -^R>.G, G'to.tr i3R° 'b.b- I CR-RTR 3 
4R?, ^fTRR RTCWflH-^R ’SRflRJ ^RTRRR RlRRF$ RRR £RR RRRR RRT RR I RtRR<T5 IrS P[RRFR 

RTCR ^RM CRTR RRCR RRR £RR Rt'SRt RR I Wo4R, RGRR ^RtWf Rf®fe RW V-4R fR*ffe fR? 
^(RRRR RTCR ^RRR CRM RRR fR^RTCR RRR £RR fR<# RRT RlR I 



w i 

W R 

R^R vs 

fR^RRM 

(^R>.G) 

(hb.v 


CRTR: ^RRRR 

00.0 


00.0 

RRR £|^R (RTR) 

io 

ho 

So 


^*RRR RTRfe fR%a RRR £RR RTR^tR RRR 2j<fi$fe CR-RXtR 3 RRR ^CR fRR[RiR 


RSR 

RRR sRK 

^SRRl^ -RRPf «Rt^ 

o 

-ioo 

- ioo 

i 

io 

- 0)0 

R 

o>0 

O 

O 

8o 

8o 


^RTRR ^R 3 CRTR 3 *RF%T CR £(RR ^ R^CR fRfRIRPPp RrR <$CRltf CRRFs WCR I RRRT afRR^fR CR-RTtR 3 


RRR^CR ^ W 





















































































































<t 8 


faRTfR 'S RJt?fa 0 s 


wrh ^ rr sfw fa’-4R faffa fa? ^trhr rrr «rh crm wt «iw ‘r’-^r rrr 

£RR *1t>Q?lt RfiR I 



W i 

w* 

R^R v5 

(c^tt^m) 

f^n? ’5 7 rt^pf 

O'b.H 


(i'S.'S) 



00.0 

00.0 

RRR £RK 

Ho 

£o 



RRf#s fa%s r*r srtr rrrr <rr £fw ‘R’-^r cr-rtR 5 rrr f^E*t fa# rri rr 


w 

R# 

RRR 2Rfa 

o 

-ioo 

-ioo 


Ho 

-Oo 


(?o 

^O 

O 

^o 

8o 


^rir ^5 cst^s ^%f cr snr fafaRtRfs fam ho " 5 Rn cws wtpr i faifa w<r ^ssRR 

R!R g-o #RT fag STRfaR RfailRf CW5 CR?5 RlSf vSo fam RRRR i w$4R, v5o fam CW5 ’orf^o w 
\5 o 

RWR — = o.fc w I ^4R, CR-RTR^ RRR W I fa^ RW RtRlW fa# RRT RRTf : 


CR-RRR RRR = i w + — W 

(to 

= (i + O.'fe) R^R 

= R^R 


CR-RTRs W RRifatfs, CR RRR^R CR-RTRP w R^s R>R, CT £Rlfi? W ^RWTRT fa?RR fa^fao RR 

^rriR^rr cr emm cr-rtr* rrr w <Rf*t, cr srsw^ cr# ^srhiriri fawR fa^fas rr i 


wrir Rfa £tfatn?ra rk^r rt 4rr#r fafaRW ^rm Rt rw ricr ^kcr RRwm ^rqmcr rt 
RW^CRTRF CR-RTRF RRR RRRtfT iflRNcR RtWtCRt RR I RRR^RRCR RfafaCRR ^RRfaRR RRfa'of 'RTCRW 

rcrr?% fafaRm ^cm rt rw «w rrt rr ^ RtfaR rrt rr i 

^RfaifCRR RJRRT'IRR Rlfa^ faCRlfaRa <tfaWR1 RTRR# t^WM RRiR» CR-RIRF W #RRR RRR RtCR I 
(RR^TtfaR <)4WlRT fa%^ #RR CW: fafaRtCRR RRR (^fft R 7 ## RR, RTRRR R^SpTRH, 










































































































































WtTT-<fTTr 


(t(t 


RRifkR RfkgrRR rt fRfenR ri rw ip 5 ^ wvtt Irrr fwM«wi r^cr ^ kRiRR 

RCRR I 

cr-rt|rs *p*m %rtwst 

cr-rtirj rr# ^rrr RtflSffiK-i£RT wra w <3 rtr% RRifc i m wRfsfwtR rrr<i rrro : <nt rrs% 
'Q ~^m i wa ^r kf wgksft'Q wtcr i ^ricr fkf wgfRRt ^ ^ ^rt i 

i. cR-rjIrj ■sfns crRcrT *Ttr®R rh rr i 4k ^r# rrwM, rRr kfertfe^ ^frrr cws wtRCR 
RCR ^rKf RRTf ^R I CR-RIlR? WM olfcxllf^a ^CR Rf^Hl^R CRRCRi R?5 RJR RT £1%## 

cr^rr ^#r crcr wf rtcr i 

3,. RfR ^ Rt WotfRR 5 RfCR 5 , "$CR RTR CR-RTtR 5 RRR R>R; vof 5fRR R^RT RR rIr 4R# £fW 

9$m ^r^r ^ fk rt ^r »£it rr#r rtrtw cr'grt rtr rt i 

«. CR-RIlR? RRCRR RltCRR RRR RRK RRRt R'RT RR RT I ^RCRR RW R*-0o CR-RJTRs %f * <m I 
^R'oIR^TR vSTf RW RfR £fw1^ RR# 1R*ITR ^SJRR RRR RRTR CRR, '5R}8 CR-RTtR 5 RRR ^ R^R^ 
RTRCR I 

8. CR-RKR5 W-k RRR^Rj fatRIHt RRR RT I m^R RRRRRJ 'RRTtCR WlRRt C®?CRf|, WTRlfT R^CRR 
ioo kRR (t W RCRR ioo lSl<Ft CRlR Rfel RRIRtR, Ws CR-RTfR m^R RRRRRT fRCRMt 
RRR Rt I 4RTCR ^rtRftf R^CRR ioo T51 rR RR° (t R?R RCRR ioo kRR RRlR RRTRlR RCR RRT RR I 
i£|R# WUt I 


RRSf-2> : R7R R5R, CRfRlR RTRt >5R# £(RRf eo,ooo ^RR PlPlCR^RR Iwf RRT^R, Rt CRIR WtRTsft ^ 

io,ooo iJT^T, i(^,000 S 6t^5| ^0,000 ^t^t, io,ooo ^T^t, ^0,000 ^0,000 i?T^t 

Rt'CRt RKR I £|R^R CR-RTtR 5 RRR kk RR I 


CRlRRt R^5 '^RTRRR RIR RW% ^R?, CR-RJtR RRR RRitk fwrfRs C®RR^ I 

'SCR "SffRR RtC®#?, RRif^'SCRlR RCRT ^ RRil^R ^RRlR RWfR RRif^ 'S 'ol'OJ'ssIlR 

'^RtRRR RH RR# R^T £f#no t^RlCR it^o | fRC*tR R^CR 'SIC^R RRR 'JJRT RwHf R^CR fRRtR RR# ^ 
«IWW<t RRT^ 'SrR%I I RRR'of G#f^CRtC^ C'STRRt RR# ^ ^P=Rc¥ fwrfks WRC^o RlRCR | 


























































































































































(t^> 




i I (RR# fRfRRftRR 4R# ^fiTfRR RfRRt? 

RR RtffSffik 

R. wfRRRRSfIT 
R. RlttR RH MlRR 


r. RIhriirr ^d^iFs 
* i cr-rtr rrr ^ c^n?#? 


rr 


riIwrrrrrr 


R. 


IrIrrtr 


RTfw Tf?fPf WS2RK 


r. 

r. 



RtfWRRRSfRR 

<rjgg[ rrr RfegfRiR; 

RflW RRR WS£[RR 


'S I RRR WRSSfifRR. <3 f^T? 'SJRIrRR RIRRHg<P RRt ^? 

rr «rtRf^ ftf^?rm R. rrr RfeaRR 

R. RTfSRRt%R7R R. C5f|gW! 


8 i <nss#M<r Rr#r^; feR ^rj «R*^f? 

RR RW fRRfM R. 8|M|W« rrr Ir^rr 

r. tRl%RttRR wiwt fafa i r. ^m^R ^rirrr ^ir f^fer 

<t I wf: Ri#Rt fRWR ^fRRR 4R# RHRMR ^TRR 'Q RfRStRRt RRRR I "5ff*R RTCSff&RIRR RIRftRJ 
fRGSR (RRRt tRWf^ I 

RR CRf^tR 'SRR iZFR 
R. ^"^-CR (Rf*R RR 
R. 'S^CRR ^RT ftRtRR 
R. ^RRRMR '»<U,R*I RR RfRRR>R I 


fa CM ^tMR 5 ^ RtfS b 'Q R RRR ^3R Rhs 

RrI^ CRT°RlfRR RRtR M% RRRR rRT 4R# R§R W RfRRRRR Rl^SRWt faRlRR RtR RR RR 8 
R^RR RRlRRR RttR WR5R CRtR Rf RRRt CR# ^RlRRC^ 8 RlRf ^R RRRR, 1 w R# fRfaotRTR 5 * RlRf 
'©tR RRRR I 

b i Irrr rRtr ^R^s RW% CRRRlt? 

R. CR-RTR RRR 
R. WaJ^fK ’^RlRRR RR I 


*tv5 

*t. w^tr^ij 




























































































^frRtR WtR-RTR SflRsRR 


£8 


R I ^ffRCR RRifR#R %RRWt wt - 

i. Wfik RRR "SflT ^SRfw 

ii. RRR RRR RRH3R ^flJ RRTR 

iii. ^RtRR « IrIrTRIRIR % R^Rjt RlRT ^5tR I 

Irm CRtRf&RfiR? 

R 5 . i 'S ii R. i 'S iii 

R. ii 'Q iii R. i, ii'S iii 

^RpW ^ ^ 

i. ^r csrartf^ iRfRiRtR Pms #t? 

^FRRR RfaS#?,#}? 
vS. RRR ofl\gggfR|R'#t? 

8 . RRR RfRSRRlR. #t? 

(t. R^'^RTR'lR RjR R#5#? 

'Ji.CR-RTtR RRR ^t? 

®f*f 

i. ’IWI CRRRlfR RRRtt *PRRR RtS5#l-4R WRM RRRWfRT Rifat's RRR?!R RRuilR IrwI^ RRR RtR I 
C^MllR i£|R RRRfHtRftRR 2fW ‘fRRt’ 'G lRf*l ’-^R CR-RTfR RRR fRRR RROs f*t£R 
'SR W5 ‘S’RtRtfe'S RRR RRR R%S^R o G -io CRR I 8 ^R^CR tg'SR RRWR RRR RRR ^o I 

R. ^RRR RK^#^-i£|R RT<fetR RlWlR fe RR RRR? 

R. RRR WMgfifRtR G IrS -sptRlR Rt<RJ fR c fRR r Ttt ^RlRlR^ RTNTT R^R I 

R. ^RR R^5 £|R 1 IrPT-^R CR-R3TR RRR fR'# R^R I 

R. ^RCRRtfR tRtRIRTCRR WRJ 'IWI C^MtfRR CRftRl 2fR# CRC^ CRGRt ^fiRa? 

i>. RTt^ ^RtRRR# erffcfclR ‘RTt 7 # fag’ C^IgRCRR MWf, R°f&, iRWMf <KR R'S R%5rR 

CRIW1R Rt*ttRlf*f fRfR RJtR, RTRHfR RJTR 'Q ^5t<Ff5R iRW R^fwRRTR fcstRR 'SrRI i£|Rsf[> RW £(RR 
RR^a RtR | WlR-RTR RtRRR RRR CRRT RtR <t RRR CRRtfR 2lW GftRfRR fRfRCRtR (t CR# ^fRR 
4R°v fRR^RR RfRRTR RRRZFCR Ho R’R, i.8 CRlf&, i’CRtf^, ^.£CRRf& G i.G CR^ IMrR I RRTtRJ RRf% 
RRR feRRR 80 % 4 R^RR M>o% I 

R. ^FTRR Rfrf°v 5#RTtR RlSt RlR %RTR RTRRJR RR CRlR^? 

R. ^RRR RU®r1^° 'al^RhfR'oR CRR? 

R. ^ftRRRR RRRtI?R RRlI^R R^S -^RTRlR RfR IrRr RRT I 

R. ‘RjHt fRg’ CRRMtfRR iRf^RTR C^IR^R ^!RT ^RRR RtU5#° v -4R 'OR®^ ^RTlRR RR I 


bR-ioR CJjfR, fRRJtR 'S Rir?jR^, RRT-lr 





















































































































<U*I 

Cost of Capital 

erffcfi* WI £|Mt^ 1 w? <fT?I W I ' 5 f[*R ~m R^RR (BftR ^s^ffR Ri>RR[?! <!R 

<pR i r*trhr \s<>Rg=i<i (RfRRrRKiR sirjiFir ^nrr siFs&iw*! ^r ^t*h <ir Rww nm ^?r i wit 
'StfR&R RF»rj tjs«?T (/^KR £fWf^T%f xs^Rc^?! RR I xs5,Rc= 1<1 Rf5j[ 'SjsRB RBT 'R *Tf | 
Wf £ff%R ^?R ^H»«|M ^R R'fera SfRRH ^ | i£| WhRf ^ff*H ^R, ^®T*H ^R 

Refers ^Rg=i<i Rf%^ ^«pr ^*r rr R 1 # ^ wlR f%R RRw fwtfiR wirr *rt<R i 




C^RTO*®! $-^S«*1 f®U 
PACIFIC GENERAL INSURANCE CO. LTD. 

Wt*o Bftadan3rd loori. BiJA^nue. Dhate-1000. Banatades/i 


DIVIDEND WARRANT-2011 


Warrant 

Number 


1100375 


Date : 


0 

2 

0 

8 

2 

0 

1 

2 


(This Dividend Warrant is valid for six months 
from the date of issue unless revalidated) 


FOUCVBO ID NO.: 12015700000 
Pay to Mr. ABC _ 


ThftsumofTak^ TWO THOUSAND TWO HUNDRED FIFTY 

ONLY 








Payable al : B Bank Limited 
Any Branch 

Routing No. : 085273881 
Account No.: 201.1 50.2619 


Taka **2,250.00** 


Authorized Signatory 


?iw< 

Authorized Signatory 


"■ 1100 3 ?5"' 085 27388 lit 20 U 50000 2 E> i R" 1 iC 


iRf: RjRjGV^ 


^ c*kr ’®rR?T - 

• 'SffSH W *Jt<HT <0RTf RRR ’flM I 

• RT R'fera RB'Rf RRlt W5 ‘‘TBR I 

• RcR RRR ’ttR I 

• ^[=BR fR%R RRsjj ^7R RRR ’TBR I 






























































'b.o* 

wwtm ^ftf*tw fwn nw <tfc<w*i tn^w cwnt, wfwmn cwrft cnfW? cwnt ^wt wmrnnn wlm 
<wnm « ipr n#tn cnf*m cwim Rftcmn fnwiw cnnm rnn ^mn RPotwm w<fmm nwm nn i cwmwi 
cwmw cn wsfmmn fn% ^«m wmw i cw: ntfmnm fwwm ^ftwr, nfntwn cwm nm, www nm ^ 
wmim wtfsfw slalom wtw cwm nm ^wjift i 4 <h £tf^ ^wr cwm w< nnnntnn#mn ^wfB 

a|W#|W Win Wm I 4 Wm wi>R=1 >I<H< 1 I^<mI 1<1 WW Cnfi; SlWflPtW Win, CTi^ wnfwi WWnWlft 
£|R>&Ig«i<i e?«u "^WWl nw> Rc^iw nfn#lw nn I t&WnwTwn: nfnn nfw Sp«t twS Wl nil°W CWW 
±<t% m?mn wm nm c=rt, wiwm wm ■sfw wm wm ifl-% i w^nmwtm n#n CT®nt mf*m mwm Bmn 
wm f*sc«?<i cwm n?wm <^<10=1, ^ wt^fn ^mtn wm nm wm "simnw nnn1 wsfm cm nfw w^f ww 
mint's Rfawiffi wm ifi-% win wwm <iwtw www wm Wsfnww nn wtnm win ^smnw nwn new t>a% i 

ww ww nfw&m wimw fwfwmtmm wmj wmtw% wnfmr ^w wt <9wifnw ^«m mm ms,wm nra i <9WRm 
mwswit ^wmw "sfinw nw nm wit erfw&tmw wm nmtwj ■sfrnw wm Rwm fwmfifw nm i 
nm wm, mtrnt ^w# mrnntfww fwfwrnirnm wwj io ^mn wmtww i atfw&mfB ^ *o ww Wwm new 
$ =rw Wwn c*mm twfsm wwm ^ c- ww Wwt wnm cmm wm rnntw fmwtw mn i c*mm ntfmwmt 
wtwn fnfnmn cncw iv% wm atwiHt w ^n o v nn?w aiFs^Hw i^.% ^cnn wtra ^ fws nww ^n i 
wt ^tfw^Knn wnr c*mtn fnf^ nnn win iv% mt?w wn ^wnn ^wnn nnn 

i Tjfi> ^wnn ^sr*R %w www sit« wt^ wnf^ (ibr%x.ffo+i^%x.<^o)=i<f% 
srfwttiwn wm ^wwr nnn fwrcn nfnnf^lw ww i ^wrw ^w*tr cww§ ^ww? nnn ^a% 

sffwiwtkw wh fnfwnm cww w^fwwn nw Hwlwf^ wwn ^iwsn ie% win w#t wntw ww, 

n^wf c»tntn wltwwf? sfwtf*tw wtn ^wisjwn sfwtf^lw wm cn^w wiww nt i ww^n nwt 

ntn, fnf%^ ^wt cww w^^flw w^fwwn wrfwwwn arwirf*!^ win cw3itw wfwirww win RfHcmmnw 
nnfn^ cn ^ win enmwn, cn s^lww wnjwwn nnn (Cost of fund) nwl ^n i 

'b.o^ "^wnn nm in'fem wt^wn 

atfwtnwn wlf^fw nrn^innm fnfw^ fnwiw 4wt c f ^wnn wnn 'Qn 5 ^^ ^fnwi nwn wn i £ifs^iw<! 
3mwcn w^ftwwn nf^w ^n cw^ cnnr cww wn fnfwnm ^ntn nt stwiwn ^mnn nnw nn cwiw 
■^wnn nnn £fwtn wnf ^n i ^wnn wwm wt«,nn wtiwtwntw wnf wt=Tt i 

$Nnw : fnfwntn fnwtw-n?wtw i nw ntw, cqn# sffwitn cm t# nn?w cww ib-% ^pwn nun (to ww 
Biwt nw fwn ^n# wtnntm cnn i wmntnli^ m wwn nn cnw cnw wtnntnl^ io% nKn wm «n 
www, nr cntnt# nrt?jwn wnw wtnnw ^% ^wn wm cww nw i nw srfw## cntn# nrr?jwn Bmn 
wfwpwn wnnw wwn w i ^nwiwiTn wi9<ii<if^ w^nm i ^91° wnjwwn nnn cwm wt wiwwt cnf*i wm 
nmt n^n-^nn fnfwmrn fnwtw cnnt wiwww i ww^n wm nm, mf^w wnfwwn nnn fwfn nf^w fnfwmrn 
fnwiw sintt'm ’jw'tw fwmrn fwnftw wn i 













































































































































































































t^ofw : RRirf^-^gRS | fi|M> sfMlHR 4R# RRRT RR^ffc RfTR I RRRT RRftfR RRRs 

stfRteR csrf& rr r?r m rt rr crtr r?r^ rrt ^r rtcr ^rm i rtr^i ajf^to 

RSRTR^ csrfB- ^JR*H RGT I 4R# £ffR&lR RfR csrf5 ^ffRGfR <to% fRSRJ ^fTRR Rf ^J^IU 4R°v 
(to% RR otRRf ^ 30 % fRSRJ ^ffRR Rt 4R* 8o% RR RRRf 8o% fRSRJ ^fTRR ^>o% RR, 

4RiR CRTRTCRf RTjRftR R^sfR r<ig\s RfTR l sffo&McR 4RiR gjf^ ^RfaoR "SfRRR RtMt^rfR RRR fR# 
R^RG'a RR iRR° GR R<P?I RTjRtRs 'SfRRR RRR RRp^ RR, CR "SRRR RlMwf £fRR Rt? fRRM f*TO RR I 
WS'RR RRRRfTR rI^R 5 "SRRR'Rl^RGTf f*TRlb«1 R>RtR (WS 'SfRRR RTR RfRRR RRR R>GR I 

'b.o'S ^R*R RJR lR*fa 

RTRRf £ff%iR "RfGtR ^RGIRtfR f^RRtR fRRB RlWlRGfR 'SRT £fGRS#R R< RfRfRRR #RGIRtfR 
^RfRGIR ^«R CRtR R^JR RRR I 4RR %RGT¥tfR ^RfRRR RTfRT %RGTRtfR RR ^R*H, ^SflfRRRR C*tRtR 
^ffRR, RfRfRR CRRtR ^ffRR 4R°v R?Rfw RlR RRRsR I 4R# RfRfRR PlfttBfc (RRRtfR RfRtRRR 
^RCRRlfR fRfRGTfR RIRf^t Rf £Rf Rl^RfRGfR RRT £RRRSt% 4 RlRf& ^RGTR RIRT GtTR R?RR RRR I 
4RR aff^fi* ^«R CRtR R< RRRRtRRtff Rf fRfRGTTRRRftGTR RWff^fR RtR 4R°v <jffRR RRGT f^Rf RRR I 
t&RfRRRRRR, RR ^fTRR RRRRfRRfltGTR RRJtf^fR WtR 4R° V RfRfRR CRRfR RffRRGfR RRJtfRR WlR RRfR 
RR Rf I CRRR fRfRRlRRlft Rf R«f RRRRfRRfffGtR aRTtf^R WlR RTRRf stf^TfGTR ^ffRR RRR ftGRR R<R 
RR, (GRRf RTRRf £ff%iRRR R<ffRRR fR% ^RR ^RRf RRM f^Rf RflRfRR RR I ^RRT RR^R 
fR^Rf tRfRRtRRlft Rf RRRRfRRf%RR £fWff*fR WRRR RRRR f^Rf ^R°s RffRR RRRR %RRR 
fRRR RRR I RfRfRRR RRRRfRRlftRf RfGtR fRfRRRRR RR CRfR ffR^< RR RRR, RRRR sfRJlfRR 
RRRR RfR'G RR CRf*t RCR I ^RtR Rf^fj ^RGTR ^RRR RJR RMfR R?fR'S RfRRf CRR RCR I 

R) Rf^ RRRR RIR 

£RRIR# £tfR&tR RtRTRRR ^R R ^IRffRR ^RR CRR RTRRHRR ’W R^SfR RRR RRR I ^RfRRRRRR, 
C^f& RTRRf £ffR#T CRRR: 'SffRR CRfRTR, JR R#fR CR^fR, ^RIRR CRfRfR ^RJlfR RTRRf SffR^tTRR RR 
■sfTRRR 2JRTR ^RR RC55 RTf°R R RtfsfR 2ffR^tR CRR 2ft«S RR | RfRTR RJ RJ RTRRf 2(fRifR R CRRMlfR 
RTf°R R Rlf«fR £ffR#T CRR RRRR RhTRtf^t RR R RRRR fRfe RfRTTR RTi^R R?^H RTR RfTR I RTt°R 
R wrf«fR gffR^tR CRR RR fRR ^RRRR R°vRR RRR RR 'SRRR RTR fR 1 # t5 RRSf I ^T^TR RTf°R RRR 
RRfR RfTRTR RfR RTRRf Slfo&IWR WRT ^RRR RTR %RR RfRRf^fR ^R I 

RR RR, CRfRf# RTf°R ^fRR CRfRffRR io RR T?TRf ifi-% RRf^R RfTR RR feR RRR R?T | RRRR ^RR 
(RTRffRR RfR ^RRR RTR RR RRf 0 s*f I RIR ^ RlR erfRifTRR 'StRT RR ’jR-'SfTRR RTR %RR RfRRf^fR 
^R I ^TRRT RTRRf £ffR#T RfRfRRR RR ^RRR RTRR CR RfRRtR RR RfRT?RfR RRR, Rf RR-^RRfRf CRTR 
RfR fRGT EffRttTRR RRTRfRT RRfRf fRRTRR RRT ^R I RRR CRRRtfRR RR RR fR£R RR I Rf^ RTtSR Rf 
Rff«fR SffRifRR CRTR RffR RR RTRRf 2ffR#fTRR WRT RfRRT fRR RRR I i£| RiRR RdRHf RRR RR-^R 
RR ^RRR RTRTR RRRR R^RfR £RRRSR ^R I RpfR RfRTTR RR-^R TfRfRRR RRRR RRT ^R I 

RR- RRRRfR RR ^RRR RRR = RR^R RR "^TRR RTR x (i- RR RfR) 






























































































































































































ckFikr wi5 ^«r Tj®r«R -sfw io-% oo% <Riksf te wbi <Rrc^ ^ 

<Rl->l>N*lf'® ^ ^fT*H ^ = *£% (i- .vso) 

= >fr% X .Ho 
= 'So.Go% 

*0 ^Sftfwk C*RltBBr TO 

^sjiiwm c»mu^ <rra kk<k *w to kksH c^ wt*rtk 1 toh *w ts»t«r ^snfwi^ 
C*fnt^ C<Pt kg *lt«kl TOR^ I filk&MM 1 *H ^®T«H ^BBlTO^FlfkT kk% (BkOBl TOJ 

^r cto «nw 1 ^Hjkw ^sttkro c*tro "sk^wf kkt kra ^kkB wsm tot c-ro «tt^ 1 
wr c^Mik wm ^stikro c*tro kkwBj tow fk?» <jt*ij sitbf k 1 wr c^Mik tow fk^ 
kk k toots *rk$ ^kk ^ro toot ^ktfkk c*tm kkrok tow fk^r kOT 1 wto to to, 
TOlkro ctotto to kro tot otto kkTO« kktks wlspfi 1 

TOikro OTTOk TOt?i 4k otto kk otot tos TOk k*jTO kk toot kkfkro OTkro to 

TOk to 1totoi kgrot kk tot to 1 

c*rro kkrok sfwiks woji^*t 

^kikm OTkro to =-—--—x ioo 

OTTO kfe CTOF TO5 to 

foft^SK : 4^k CTOMlk i,ooo kk kfk® io ’W TOttfkk otto toto kfro fm 
TOOT I £fkk OTTO kfe Ckk CTOklk b-^o kk TOTO sfWKT kOT I kk TOlTlk kOT ^ 

otto<j<t to fkkOT kkk totto 1 toj 

^ ioo f _, iooo TO io% 1 

TOftfkm otto<j<j to = — < cro — > 

v^,o i elk ottort kro ^ft j 

= i$Ao% 


r-\ : 4<fk c^Mtk v ^sk c*tuBr ^c?r 1 sfkk c*mu^ kfks ioo k^f 

4<^kfk c«fw ^ or< jso k^t ^f, ^srtk^m c*trn^ k^kn ^ 1 


H) ^ftsjk't c*kk w 

c^mr csict^ ct kwf^ c*t?rm kfe ^rtwr c^PMtk ^ 1 wRk c^pMik 

c«iw w^k kra 1 k^tx ^fk^-spw, omRJvs ^wr 

m>^R=i ^^Rk^jw» ^r 1 «R:«k wok? c«r^ q*^ wtr^ 1 k«k®, 

Bir?r c^Mtk tfkk wrcn wid fk^s «n^ k 1 kiks, ^ 

fk^T's aprs wt?5*k kkrtH wro ^tsth «nw k 1 ^rr^H c*k?[ <it?[ 

kk^H wri ^?f kksK c«fw wkm ^ »1 

















































































































































twim « w#?, 


(BfWTftW C*IW BtfBWf BtWW Wt?f 4<B C*tW*Rl ^TTff% CW <W £ftt^ WHBt C*tW CWB I 
Wf CWH ^FfWsf BBf BW ftf^^fWtffBBf Bt CWtB BtfBWW WW 4<B C*rat^ 

W» c w £fwtf*f^ ww Bfw <prtM w i 

BfWd "SffWB BBJ tB'fe f%f BWt ffNf C^fTf I «ws, '®RW's fifwfp^o BWf°v*f iBBtBB Wf *5^ 
Ws? CWf§ *1^1 W WlfwfB (WfBBf Wf WB Bt I t^Dw, «fk® (WMfBB Win 4B?, 
BWf\*f ^fei W ^BlB Wf WfBBf# 'Stl^ W5f | 

4bb biw BtWB c*fw ■sfrwB bbi fwiwf? c<wf bb# c^ i i^f^ 'oi^hm* 

f%f% WB 'SffSH BBf ftcfolB BBif% ^StBB BBTf W I f^Jf BtBtBB C*lBtB ^Ff*H BBf fB«fofB BW ^ 

BBtfc wrtw bbii wf i 

■^BJ BWK*f *tB# 

^B*H BBT fB'folB 4Bf& BWBBif^ I 4 B^foos Wf BRTf W (BWTltBB BWB BW CB BWfSB 

fBtw, ^bbb bbbIbbM v^«f c^rmBt bbtcb i wfB cwib BtfBWrB sfwff^Bs bw(Wb 

(BW1BR<1W W Bt I fcBftB'tWt, (BWftfB 4 BW «lf^ C*l¥IH io $fBt BWfS.B fw WtBfff 
WHtld C*fBlB BlfBWB io $tBf BW WS?f CW W ^BBtB Wf W I >if BbIw £ft% 
C*t¥f0 BW BWf??W (BfBlfBB BWlB BlWlBSpU fw W Wl BtBfBB CWtB ^fTW BBT Bf'SBt BtB I 
BfWtf 1 b^ CW WBf Wf I 

BWfv*f, 

BtBlB*f CWtB BBf =--- 

C*f¥fB ^BJ o 

4'WB BWf\*t s = W CWf ansjtf 5 !^ BWf\*f 
C*fBfB "spIT 0 = C*BrffW BWTB BT®ftBB°Tf 

^BfW't : (BWTlfBB (WtBfB BWtB BfWlBSfft iio ^IBB I Sff^B# 4 W ^ CWW io ^ 

W BWf 0 ^ (Bimt I (^Mt% BtBW CWH ^f«H BBI %^9f ^<fg ^jf TflBf: 

io 

BfW^f C*BTlB BBW ^Bf =- 

iio 

= O.OcSOfS 
— c5,Oc9% 


l^wjw WRB ^ 9f^ 

W'SIBW BWf?jW CWBf 9ff^rw w *Tf 4BB CWMflB BfW Wf CB^ff Wf I BfW'd® 
CWWfBtsW ^flW W t^sf BWfvB fw SJTBP I % BWf^B ^ 9f^f% 4’s# l 

Wo W CTBf W Bt (WMflB SffWTW W’lfwTB BWsB (BBT Bf I Wf ^ W^fw B^RfB 


WI5 








































































































































































rp crri rr, (rpi#r atf%w RP ^rs, ^ ^fp rr etfmp ^r^I; RtRpf 

RPtR I ^RlRRPRiR, (RPT (RPRilR RfR R\5RtR RP io $pf wts?t CRRRf RP 4<R (RPRflRlP 
^pfRs Wtd <[%R RR Rfc io% RR, PR 

i RRR P afptf^ <RWpt RtR io (i+o.io) = ii "SlRt 

* RRR P a|W|f^ Wpf RCR ii 0+o.io) = iO^Rt 

ORP patWtf*tva RpptRP iO (i+o.io) = >5.0* ^W\ 

4PP app StWtf*Rs RWt^t io% Rp ^ CP® RP I 
pp Rt ; TO fp RP Wt?*t ^ pf%^5 RtRRR CPR pp R7R tRpP fR<# Wt RR I 

RtRRR CPtR pP RJR =--+ RTOR RR 

C*RRpj o < 

4RP = ^ 0 (i+ <[fp RR) 

Wt^o = RPP RPRR RsJt^t 

C*RR pH o = CPPR #R RtWRpr 
^RR RR = R»ItR ^f%R RR I 

^flRRR : 4R# (PPtfR RtRRR C*RR pP RIR PfR W R|R | (PPlfp CPPR RtWlRpi 
itfo "PR | (Rp#tf& W RRRS RPR a|f% CPP tpf RP WPf CRR I P#5 CRW Pprfpt 
RRR CPT RR (RPRtfp Wt?*t P5 (? RP^R RP RR I CRtPtfp RTRRR CPR pP RTR 
fRptCR fRRRR RRT RR I 

RSJf»4 

RtRRR C*RR PP RJR ={--- + RIP RR}x ioo 

C*RR ptT o * 

/ i^(i + .o(?) 

= \ -+ .o(? x ioo 

Xto 

= y ^.(^% 

RRW VS : 4R# CRtPtfR R5RR RPRR C*P ^RR RP WP CPR RP fpp CRR P° PtRlft 
RP'SPTfP ^ bo% RP RP RP (RPttfR afWfRt RP I (RPRtfP C*RPR R^RfR 

RtWRpr TpR RP, pP RTR fR 1 # RR I 














































































































tWN 'Q WtRlW?, 


fc8 

w) mmfw wtmw wm 

W<tWmW 'aMJ'o*! 4Wf& WJEW W?WtW Win I (Wmtlfw CW ttWWft tMWlW TjntWt 

WWW Wm, CWfim ‘‘jmfSl CTO mftwmw W WKW Rw« W*3 w W?W frfw&RW mW Ctn I 

^tlWWWWt: 4W# (/WMlfw CWRwl wwm f o ww "5m Tspmt wwew 4W?. ^ ^wtWt ctew Wf WW s Blw*t 

wjwmm met fmm wf mw mwt wrtw wmfww wm ttj wm i ^mew wmfw wm ctew 
<m task's fwfw^ mfwenit ^jenrt wt «Rs?r wRswmew w<fmmw wrwgt wwf wn i win ctew w<inw 

Wl WW Wet '’IWW WteW Wet WCW ttm CW Wmlw 5 ^ WRWW CWletl WTW CWt I tw$ 4 WlWtlfij I WlWt, 

4 wmtw wtmw wttm^ta wtfwjw cwRwt wm wt meet's ^w ^w# ^gentt-wm wmew i 

mmtw wtenw wientt wm <mm wtmf wimtt-wrenw wmrnt wmtt wwtt wr i new wm, cwtnrn wtwtw 

CWteWt 4W# WTRtW io WW 5 iMwt WWt WRm I CWmiW v»%t CWfnm WtWteW 4WftW WWW, WtWt, CWmiW 
4 Wl^e^ « io^W frlWt Wers WRm, otBT WtnRW Tit'S, wtfn Wfl WWW I CWlnm «%!? 4 Wtlf^ f$W 

ww i wmt mwfst wlmew wmw te® cwt, wjfew ^ * 0 ww mwm ^*m <nwf& twfwt wtm ^ sfntw 
wwm i wr cm*tm wtwt wft cwmm w%ncw ^tw#t fmm mw, wtwew mt wtww cn win wf, mist tteww 
wt i wt ^ wtww wm wt wt'snfBt cwmm w%Rm wrwwm wtem ’ew ct'snrn ^wfi> Tgewit-wm i 

w^w^fwtw c^Mt% win c*mH ■srlfww^ ncsR nt wra c^bi fnc^ c*f¥i^ nttwwcn^ T^ter«i c^icw 
m TgcnH-wBt t^IIcw i wf#s ^nBFf (^Mtfncrs ^rm %nw Bf c^ c»mt^ 

n#fWB nc:^ w^r c*tn^ ■sntwwi cnt w< w^m wc^ wf^fn^ win wncvs ntnw i wi 

(nrRMtfn wf#s '^ntnn nt win n^Sn nt wnw c*imn ntlwwnl ^ ^<fn wnM fnfeR:^ «tt^s wm cncw 
nf^Ts w?f i wc<fn w^m fnfnmRm sft^s wm cncw nfn3^ w'sntmcw nmtw wRnn ^n-nm 
%mm wwrfw nmf w?r i ^fi^nnwwn, cwRm cwmttfn wf#s c*mm nttmwm ncm 

n^ wnM 4 <r c*mm cnt w< wnra fntmmrn wm if i ‘Rstsm wlm wm wnm nrnmi if »wf 

wm mmmtfnn nmfww wRnn T^mt^t-nm i 

^.8 

^nmn 9 m 1 w'smrm mmm wmnt wmwm m ^wwRm f^mm nm tntw^ i mnn wt ^wtmn nm 
^wf^, wrnm rnmm ^wtrnn nm wtmn# i wiwmi wwmwt arm wm cn wmnm n«m fwg wt ^wwt 
nrnwm wm ^ws, ^w^ met twg mrnin ^wwt nmwm wm, wtt wmwfrnn nm ww? ^n wcbw, 
nwsrnrm ms i ine^n ^tmnet R^^ifD wRrnmrn wnt wmtt: 

%wtw^t: ^wl^ cwmwrftn mwwt c*mm ^wtn woo cw# ^twi, wt ^wwt woo cw 0 ! 6 twt's wttftwm 
c*mm ^rwt ioo cw# ^twt i wtfw ^wtrnn wpn wm io%'s wttlwwm c*rnim twl?mm wm tr% i 
wrnmt c*mm's wsjtfwwm mrrnmn wiwm^u ntRwm wff ^twt ^ iio tMwr i cwmttfn ^ nwn mwmt 
rnmm ntlwwmn fifw c»mim i's mwt wwtmt fiwm wrnm 4 <r w%w cwmtifn www tms wrnmt 8 % 
wtm ctmm i wn wm 80 % wmi ^ (wmtfftn ms ^wtfn wm ww? 









































































































































































































































<lj^J 


<b(t 


s 

<UTf = io%x (><F<1 ^H) = io%x .fc = 

^srrfwm c*i¥f^ = (c*t ?jr etf% ww * c*w^ <rtwtw?o = v-rbio = h.^% 

Wi + .o8) 

RWsR C*Mt<R TOT =- +.08 = 55 . 00 % 

*£<*■ 

^fr*KR £tf%fi> ^ w it toK*f ot c<ra <p?r^ ^c<r 1 osr <ptt 
^rm ct ctts ^t*rr Rf*rt<H c*f¥m (^oo/eoo) <it 80 -*p§\?*\, *w ^sr (^oo/goo) rt 80 -*mz*\ 
^sTffwt^ c*r?m^ ^»r (boo/< 2 -oo) rt ^0% ^sr 1 ^ rot?,-*! %?r «tf^ %«rrr rjtrr 5 i s c f w 

'©‘RRRR CRfRRR <^0*1 CRRRlPl?! '5 R s 1R<1 R® RJR 1%*% RG<1 I 

Rfsfa, R^-smfRRJR = (55,OX.8) + (^X.8) + (R.i>Rx.C() = R.eR% 




b. RfawiRRtffcRR sfoiif*io wiwf rjrrkr # <m\ rr? 

R\ RR*R rtr r. ^rrir r]r 

n. tRfR^RRR r. orRm<i ^sr 


r. 9km crr^ 

R\ Rtffif®?JR Rjf?R> 

n. rtrriIrr* rr 


«^RW<) ORJOR ^«R? 

R. 'Ojfsfo RWf?R 
r. RSRfw o^Rr 


o. rr rrrr rrrr rmr 5 ^*rr c^#? 

R 5 .'sjRtRR *|1% R. RRcgiR 

n. rr^sIr r. ^rr ^f% 

8. ^RRRlR*fR Pmiixr ^ crsrt^ - 

i. rws ^gf^rr 

ii. RRRiRRfH% 

iii. R#t^ 'SjRRR RJR 

g. Rti| fRRt ii>% ^ rr> Urn rr ta rtcr^ wib ^ ^scsr 1 r^crr rir b^% ^ 1 ^^ 

RR'R^o RR5JRRR RRfr W ? 

RR bo.(?\b % 

R. bO.88% 


b'sr-ho^ csjft, -fwR o <ot^, rrt-s* 


R. bi>% 
R. ^8% 



































































's 


'b. Ym 9\°* (tooo iJW -SJFM is% Fl?rlsl io% ^ ^FfJ 1w ^ -spn <FF I 

*R*T5J 'Pfg ^F 7 ? ^ISF ? 

<f. ^ % «r. io% 

«t. i>Si>% 

^SRF ^jPRI WflFF (FtS ^»PH i <&(fc TJfaf <bo% fFSfF ^Rpr$W i><?% *H I i>o% 
fM FlF ^FT*H ^friFrt < #WT TOSRI Wf *W <3 f*!WF ^^RlWfl f¥lfN ^P 3 # ^ 

^. WrtFf ^(PF <!J<l-llFSI 1 *H^F'T ? 

<F. ^o W t 8oW 

*t. 'bo W F. S<? 

v. ^®ph ^twr 9 t§wF R«Hf <t>FW - 

i. vo^Rwfi ^jprtsf FBI ii. %^t*hfbi iii. ^FBH FH 

i 'S ii 
’t. ii « iii 

v,. ^FF FBI ? 

fifj^ 1 #^ ftcv® ^fftbi? 

vs. ^F*JF f^f c t <5°1 Os FWBl ? 

8. <F WFFfo F 5 ! -5JWI FJF3 ^pf& IFF I 
<?. FFfW 'FfFF ^FlM FH FPtJt F?f I 



IFF# 9\°o 4F FfFFltfFa ^F*H io FFtf& ^fFf FF FFJ io ^IFt ^FIF FfFFFFlFF 

Y^ a f^, 'b% ^sfif^wmB ^fiff o f^ ^ ^Ff*i§ br% ftfsfish i *oi* fifi fF 5 #? 

C*fFF£(f^ i ^Ft FWlFt FFFF 4F°v t §\ io% ^fFFFFfFWF FF 4F° N ^[FtFF ^ 4F# 

«fv*f ffi FfFFittF «w ff i 

f. ff ^ffff fjrf ^[ff » fjffif #t fft? 
f ‘Rta*t ff Fp^ 2fwif*po wtrr ff Ff*f FTt^rrr ff i 

F. tfiiil'51 C^fSl^FT FF 'spW FTF fF'fF FF I 

^r. '5 7 Ti¥t m\ ^ wr c^tiRf ^pm?R ^ i 


«i. i « iii 
^1. i, ii 'Q iii 






























































































^r«5t ’SWJBT 


C*\m, ^5 ^3 

Share, Bond and Debenture 


^j^vs c*mm, <r$ vs feferM few 

RmBvs ^ i Wr Rwm w RRuii*t ^tfwr^ 01^#^ fesp? faf*f§j, ^fe*n ^ 

^rgfesff *m& 1 RrRratn c«t^ sfwrf^ wr?r flro fc$s\ » 1 

wr fifeorf’fflfta f^feram c^?rt?r wn;n £K^# fefewm fe^ ?p*i£¥ 

twffevs ww 1 4 wrot fefenn^t% c«f^ 

fwiRns 1 



4 *nfr c*iw ^mt - 

• c*irrt?, <r® vs m°t\ ^'fet <Rrc^ *ti<r 1 

• c*irrtT^ cjffef^sm <Far$ *\m 1 

• £R>1? c*f¥ftn v§=ip|^=i<p *ftsRsj fecfe <h(,vo | 

• <p$ vs *tN% <pfef nm 1 

• ^TKJT <M0» | 
















































































'isb- 

R.b ^fwt 

RRR^fl ^RimcRtc^ wif sjF»&ihr ^rRircrr ^rr Rcrm ririrr crrir, ^Kffiwm crrir rs' s 
fecRRstR r^rcrs csrr^ i cRR°RtfR r^r; ^iw ^rr rRircrr RfaaitRRiikRR 'Sht RIrcricrr 

RTr %rcr RmIB'o ^r i ^r^tr Rft«JtRRlft fRf%g RIcr voir «rsf RPiaitR rrcr ricr i rcr rr, crTrIr 
r1r|r bo sw tm ric^ i RR R^R ^iRt f%fR rrjcr cricri rjtssr ^tft ^s foc»ic<i 
RIcr wRR f^fR ttRt fHCR crIcrI CRFRtfR rjrr RtRlRR cRrIr, ^sltfRRtR c*Ir1r, rs 4R?, 

feCRRrtR 4CRR CRCRtCRt 4R Rt 4RtfRR CRCR RpKRIR RRCR RtCR I Rfa«lfCRR RRo fetRM 4CRR 
alffoiRfiSR iw? ^ftwt RCRC^ I 4CRR a}f%1^ CRCR RfRKItRRtffR ^rm ^tfRffo RCRC5 I RRRif 

■^gcR^CRfCR fRfRCRRRR rir I^cr-cr <RfRf5R RRraii, gtRRf-^rgfRRi 4R?. 'ipiRl^RR fRutR 

wkrtrri rri ^crc^ i 

ha c*mra Gfjf^rf^i^T: 

rirIrr 9\: (?RMt%r ^Rr <rt ^ftrr 4r# «<F^ff ^rr sm crrir Rwr i crrir ~$m rw 
r^crr ^rrcrr ^ ^r i c*\m tr^rr rtrrr ^ fRfRCRTRRiftRR fRfRCRtcR wislfr ^r i 
RtoN^t%w wiRjt rrir wri crm# r^r^rscrt fRfeg crricrr sfw <frt ricr i 
fRc^ fRf%R stRtR crrtr fiw wr wr s 

R? WRR esrfB" -5fTRRCR (^f& (H# RCO ftw RCR CRRIR f^RtCR IRxFR RRI RR I RRRRRR ^Rl% fiRRRIRRRRRRR 

rssjcsr rr r?rirrc3r rirkr fRRRRRR itf^icR cRMtfRlt r°rcr ^r# rirri fw ^trrcrr fRRS 

CRR1R 4RRR WCRRR Rt'QRt ^R I W WCRRR RSCR RBtfRR ^TtWI C*tRtR R*5 r RRT ^R I WT ^g 
RRrafHRnlkf'S C*(¥R RrR RRrarc^t RRr« ’IITR I £Tf^ (Rn^ffRR ■stIRrs I 

Sff^ir^R =TR» ^c*r 'STCRI^ '5 J TRFf ^Jl?^ f^TRR Rf^ ^R I (RlRlRC^tRWR RR«lf*Tf^ ^T< 
(RpRWTfRlRR I ^sTR ^IRCRTR SRRRSRf R^Rf (RlRtRC^lRRt CRW'itfR RRR^ ((^f : uf^f ^5 g^©) 
^ C*fRtR R^il RRT^o RUR ^R° CTRRR ^RT CR^Rf 'o'RRR «TR» I RtRRR^s Rt^SrRR CRRRtfRR 
C^CR CRRlRR^tRRt fRRfRWRR WfS.1 CRIR RKR I 'sW RWf°R RRRRR C^RRt RrfR^ ^|R <JR fRRrfR^s 
RtRR Rt I C^RtfRR 'SfRT RWT?*t RRtR RRt RtRT^ffR'Q RR I '5RlR 5 t Rt RtRlRR^® RWf^f RRtR RRt 
^R Rt I 'S[RtR 5 t ^T'Q ^RJRSR -gjRnn Wt?Rf %RR R'SR R»Rt ^R Rt I C^MtfR R5R^ CRI^RRt 
^KR RWf°R RRtR ^RR^s RtRR, ^TfRtR Rs]tS*l Rt'S RRtR RR^s RtCR I ^R CRWUR CRRTRIRMRWR 
RRtw^s RfRRtR RWfS,'*! RRtR RRR^ Rt RlRtfR CRC4>*lfR RtWC& CRRtlRR '^RT^tR RtR, Rt CRR^RlfRR 'StRJ 
*T?[ I 

RP(CRfR^t%RR ^tRJ CRRtR RRf (RR# RPlC^tR I C*fR(R tRT^tft CRR^RtfR RRRRR C*lRtR 

RtfRRRRR RaJtS.'R fg^s RtRT RRR5 ^ \ c^Rt R^R CRR’RtfR RRt^S ^RlRR «« Rt RtR^T CRRtR RlRl<t>CR<l 
C^RRt RWt?Rt CR'SRt ^R Rt I WlRtR CRR°RtfRR WRRlRRRR^T RMI fR% ^s £tt<3 «f< C«RR5 :s^f 
CRgfRtR RRS, C*fRtR RtfRRRRR RtfR CR^tTRtR RR RtRtRH C*fRtR RtlRRRRR RtfR CRSttRT ^R I RRRT 

RR RtfR CTStTRtR RR (RRCRt ^Rpfg ^ Rt RtWT RtRlRR CRRIR RffRRRt ^tCRR R^CRfRfR ^sfR 
RlRR'C® iR^ Rt Rt'SRtR ^Tf*W RKRJ I RRR RRRCR RtRlRR CRRRR iRfRCRtR WCR^TfR wiw 
RPlCRfR RCRM RcrB'b ^R l W RR«fR fRRtR RRR5R C*fRtR CRCT5 wlRRIR R^tRRt'S CRfR RtW I 

RTRf-'SW IRfRCRtR R5RCR RtRlRR C*lRtR ^R^fR fRfRCRtRRRflR WRT ^R^ \5ftRt fRfRCRtR %e,R %RCR fRCRfFB 
RtCR I fRlRCRtCRR ^llWtR %RCR RtRlRR CRRTCRR R#RRt RCRC5 I fRC^ CR^CRt RRRt R5Rt ^CRf: 








































































































































































































































































































c*m, w 'Q feaaaa 




a) atataa caata faf^ataatfiw (anwfaa aifaaaat taa i wr caaatfaa atfaa t^ta 
'oifsf^s aR» ^a° ~>i w iRB<i ^5aa ^rTtaas wfwla at£a> i 

a) atataa caata t^ta atfaaaaa canwfa tawaa *$ wst owr i caata atfwat '©a^^ff 
fwRs sf^ca ^twa c^ifwm sRsmt a*ata at aw (WMtfe tof aw i 

n) aiataa caata wwacatai i Rtaaaaft %55 w^t cacawrt aaa ataa^fs caata 

^WWsf3 I 


atataa caaitaa ^laat ^ aspgfaat aw 


#at 


a*) asrfaa* ^ : <[cat-aw f^f^rrrn a^aca atataa caata ftfawii war war ta 
^aa w atca i fafacatcaa wtht atfwta cwa ^sfsnfwti caata, w « fkaaaa caca* 
fafacataaaffa eftss wla fafat aw i fa^g w 5 ^ 0 ! caata caca; oTtrr fafat area at i wr 
cawatfa afaa ^ta aaca fafacataatfWa sit« wta's ata i 

a) %rtw ala : atataa caata atfaaat cataw catwtfaa ffa aw aw i catcat wrgwt; 
^w?a fafawaafta ffa ata RPwta^a a^aa afaa aa at i ^ataaawa, aw aa ^a^sta 
fafawtaatft catwt cawatfaa io ^tat awia looffr caata wt awa, awt ata ala awtss 
ioxioo = io,ooo t^tat aw wa aw i 


a) ata®tr: aiataa caata fafawiaatfta atw wi awa ftcaca aaa^a i fafawtaatft cacatwt 
aaa tees aawt ata ataafa caata fafaF aw aaa ^tat aaca aw i aw w catwtfaa 
caatwa ataaiat aata aa at i atataaa as ^a°s aRwt catwtfaa caatwa ataw aar 
caawtfaswrta ww cafa aa i 


'a^Rat 

a) ffa : aiaiaa caaw fafawta ^aaafa afaa ffa^i caataatww ^twa a5at 
fafawtaatft arca i awt ^wt-«w fafawta at aata afa a'sata wraal aRa i 

a) 'gatat's a°at% a^ asrfaaia : caa^atfa gatat a^ aaia ata aai ^srifaata caaia, w « 
aaam atfaaaaa arai wia afa^aa aa wfat "gaiata ^aa aiataa caata atfaaaaa ^srfwta 
aRa i ^<f;aaRa caiwfaa aaaraaaRa a°af% fafaa «tt«t a«f caia cawataa aa ata 
afaaria aata aa wfas a<f caata aifaaal araiarfa aaa taa i ^r«fta, ^a cwst Wtfaana 
caata, aa « aaaa atfaaaaa atfa aiataa caaia atfaataa aifa c«Ra ^aaar facaca RwBv» 






























































































































































twm « <m#° s 


Ho 


cwr c*f¥f^ Rfattitn feR§ s$ua ^rm sm\*t\ wr^rt ^srrf^ra c*Rri<i 

RPi«im ^iRttr %w RmH^ i wr wmm cwh c*r?m^ ^rti ^ <RR cw^rr 

fen fe i fefeR c*f¥f^ ^rrtrr ^feffem Rfecsm 1w? ffeig n#jwt's RRtj <ok^ i 

fe) fePfeHl : fesrtlwin Rfen feRfetnn tfepfefen •‘jefe^ feRfe fefe fe i feRfesrcfe fefe<H 
Rfen fefnfe 4fe ns « fe=m '4i%<^.w<i ■srwwtR femun ffefefet fefe ^ i 

fe) fefeN*icfefer®T ; wsfp fefefnfein cfefen 4fef& feRf£ nnn fen fefenfe cfermn mfeRsn fefen 
fefefe few i wr RRcfefefeift fenw ^ fefefe nw fefenfe cfefen feRfe 
fetcn i 

ffefefefefetftn ^ftwife cfew ^Kjtfwm (fefewsi ffef fefnfe « wgfefe ntnw i ffe^ fesriRfetn (fefewsi 
^(fnfe vg fefe w : 

fe) fePfs few fen : fefeRfefn cfentn feRnfe fnfnt few wi^i fen i wr c*tntn feRfewn 
fewn fenwfe fen «rn^s i 

fe) ’sfefet fewn ^fen fefefnfetn : wtR amtw fefefnfen cfefen ntRfefe fefenn c*r?rm nifnfewn 
wir efntwn few fefefnfetn fen i 

fe) nfecin ^Sfen fe|R: CfeR°fef«R fefefetnn fe RfeRfe TO feROfe t&fen fefetffefetn Rfen 
ntRnwn wtfn fefenfe c*r?rm ^fRwri mfRra few fnw&nt fefe nn i few fenfet fefefes 
ntfnnwn few fen feiwn fen fenfe fefe w i 

fe^fnfe 

fe) Rrai: fefenfetn Rntn nrRfewn cfemr cfesiffein few fe i wi fefetfafetn Rntn 
ntffewn wRfenn ^fen wiwt fern few fe i 

fe) ^tf^s ^Tfe : C*t¥l<T ¥lfeWf^ WR «lt£<F I WI C^?MTfe ^jRffegs ^feTFf 

w^i« c»r?rm fefwRtf c^rr ^tr ^tri fe i 

^tw : RR«it*wfta c*rtr « or^nfwm c*r?m^ 

fwR ^ I 


HR.O fe^tfw C*tm 8 

CT 3RT C*tm ^TfR^H "SRlT^T ^T £R^ C*T?rm i#R»W WfR *RT WR- 

^Tfiw WTR *M WTR C'lW «TR^ fe^s l C^TT% 

wtrtc^ cwm ^ c*m<$ ^r% wra fsfcm ^r 1 7 rr s rm c fw c^mi% 2(wr 

^ s i?rc c R c^RrRr >s^ <pw i c^ribr^ c*r?iw <iw's wRR>s ^?r i 






































































































































































cwir, r® 'Q fwjRriR 


Hi 


H.^.8 ^ C*m % 

crpr^ Rkw rrr# wr c*irmr %f?t rrfr cwr rrr <jrpr c*trir Rtf^m ^ c*r?mi hfcst 
^srtfwm c^rc?r (? c r?rm i r<ir^ s™ 

c*tm %Rr rrt rj^t -^rpr (Prtr ^trrr rrp ^ c*mtR ^fwp w r^crr ^ 
f%£FTRpr^tT cprtrir <n^ ew rrt w stkr i 

h.^.<? crWr c*tRt?r 

crp cRpRf% Rraf^© ^wr rrt c*tm #ww rw ww tow r^r rt rcr rr!^® 
Rrm crrkr rpiw rxr ^jrtrr c *irtr RrfRRCPf rw rkr r©r rrt rr r*ir 4 rrrr 

crrtrr crtrtr crrTr rpt i 

H.O R® 

fRf^RRlfkRR fRfRRPtR rkrr# RffwtR r^ r® i *$M cwf^ cr i#^f rt jf^RMR ^fiw 
irPRIIr RftwtRRifPfR crr rr ^5h rs^tr rsr crUjcr r® rrt rr i cw*t RlRRtpf (rpriIr 

RTtSR RT RRTtRJ RtfsfR £ff®&lR CRR RR fef RR RRRRR R?$tR RRR I Wf fRfRRTCRR Rff®RlR fRCRR 
R® t£l^RNQ RTRPfR CRR ^R CRf*t <#f&fR Rf#? I 

fRtRRtRRlffR ^flfRtR CRR RC®R fRf, RfRTRf R#fwl Rt (Rf*ttf RtR^, I CRWTt RpTRR Wf 
RtRf: 

R) 'StlWH^s : RC®R tRR%R CRp#f RtRtRR® ^tff R°Rt% Rt WlRtR® %RR RttR I 

W! CRMttR iRl^RRtfkRR Rt'SRt RfRPtR RRt® Rt RlRCR 4RR R 05 # IrTr RRR 
fRlRRfRRttfRt ®tWR R< RtRtR R^RT® RftR I 

R) RlRR^RtR RtflR : CRMtfR RRR ^RFf® RS®R 4R# RfRR<f®lR W||rR RtR | 
RtR‘Rf®TR ^sttRSR PlPlCiltRRRff RS® ^%f*T® IrR® RRT CRR® RTR I 

R) RfefRt^t : R® RlfRRRf CRPRrfRR Rf<RRt %RM RRf RR I Wf vsfRR CRtRf C^fBffRRfR RtR 5 
Rt I 

R) RfRNRtRl’PSf : CRpRtfR WfR^ RRR fRfROtRRlfkRR Rt^ RfRPRWfRT R® tR% RW RtfR I 
4I7R6R R® RftRRRf RRtR RRRM RR «pRffR RpfR RfRHfR R®^R 

fRfR^RvRTR RtRtRH CRRUR RiRPR RR^® RRR I 

^RRt 

R) ^[CRR RfR : RpfR RtR Wf% RUR iRRfR RT® fRfRRtRRtftCRR RlR tRfRg RtfR I WR ®PfR 
RPf Rfp5RRt RR RflR | CRffPf CRftRl RRR ^RR RfR RfRR®R%f'G R^a RUR I 

R) ^ffR RR : R^®R fRRfk® ^ ^T WfRJ RPt% WlRfR® fe=TCR RtRt RR tRRtR R^ 
fRfefRRRffWR <ffR,RH RlR I 




















































































































































































twN 'Q Wtos 




’t) 3 1 w lG13 '5(twt^ : CWMlf^T 4 ,v s<t 5 ^f#s Wt? C^fW ^RSWST 'SflRl^W?] ^ 

£fWM W 3$ I wfe (W#T f^S <Tf WiiywMSF fifaST fi|t« ^*f C*W j^2f^ 
w tot to*tm wcfr<t ^ w w wfc <n$ totont ^nf% 
^Twt Wv wttom c*f?rm tom^ to c<w ww tow Rm^® ?$ \ 

^>) ^r ^n* ^ ; ^rtwr c *<\m wttom c*f?rm fw?r ^ ^ffto;< ftm tow? 

to W I 

*0 Rwf : wito? c*f?m^ ?rm ^s tow? c^fw «nw ?t f??t? ?® tow 
cwto? f^rrax^ w*!^ ?w w ?t \ 

tom? ~sm ^ W toi-tol-H i wf ?c$? tow*t tofc tom? toto i <r$ « wto? 

cwc?? to wnw cto f<r tot cw to ?t i 

?s$? ^w? 4? to tofe w?, tom?? c?wt toiw to? 5 ^n i tom?? f??toa 
totw to ? 5 7^ Rto ^ twto? torn? 1to^to#?f w w to i ftotototfkt tototo to 
wtow <wto? wf^ ^jfvs tom? tow tof town w i 

^*ff 'G 

Rftoton? tofw? few tom?? ffe ^f??t 'Q to^fet feto : 


^tot 

?0 feto to?: ?tw tot? Itotoritotfkt torn? cw toft w? fefe to? to? i 
?) : tom?? tofi own? ? 5 tw w Rfwto? 5 #? ? 5 W <4fi> Wfe i 

?s) tototoDtol: tom?? tonfW c?toto tototoa to? 5 to f??t? 4fi> i 

?) t^w'f : •rsiTf torwrs c^fstfto^ ^ i wf #M 

■sntow? c^tM 9m c t ^ i 

’t) "5^ 'a : iw«m tofwf ‘'H's^TW^rs ^rh "tom c«m ^ i wf 

^rf#© win c^ fto^ #wm ^f oT'STrt? wf^’t tom^ ^ittort^ 
wf ^ i cwtora toto w wtTRW <rs torw^ wf% ^itw 

*iftrnw! ^ #iw ntw w ^ i 










































































































































c*\m, ^5 'e fRwi<r 

<\.(t 

MC<H(,*h CRtRR RsRRtva (TRRtTO'SfR RfRR RWR RhR 'SR 5 ^>‘ J jR ^fwf RRR RRR l ^'SRIJ 

ratRRR WRRR <It RRwIsRRR af^TMT RW C ac T?lT^fWP^ <TH RR^Ro ^ i W?R RttR raftR 

RfR^ rRRow ^rtwf Rt°®TRt*R c*ramiwt? tsrr ^R rat*H tor^ i (?*trat<Riwrra RRwr 4 <iR 
^RrR RRmr i (?*tTiT^M^ RRtraTR ra^K?# s^ett R sirro RRrcraTR wl ^fR fra i 
^ =tr^ rarest raw r# ^rarR ri*w rtcr* i c*rni^r®frc^ RRm^ rR (rR'RiRwtr <rrfR 
wtRR Rwft ra«£R to <titotR<i Rf%^ ^«fr cw: (?*rr< 2 R to (^RmR), wB to, c^mtRs 
to^RR, R5 raTORRtm (^raiR) tort wtfR ^uiR Rt*m wt toto i <rtoRtotr 
TOtlRfR Rfi *R 4 <r ctor r<£*R4> tosi totc¥ *Rt$ TO rassR to RRrcraM tRwFs Rre ^ i 
toito tor Rtoto<t toiR (Trot to i rara cron TOgtRt; toto raiwi TOraf to cto? 
RtoTR Rrart^ <?toT ^fR fra i 

c*iro t^rott rw§ to RtoitoiIRr c*ito to-Rto ^rot tototo to ^aiRRra 
sRRnrra sirai'SrH ^?j i tor sRRrttf RR toih>$ toi to i RR <toci>s? tor 5 sRRr ritor toRR 
<rt rRRr ctof c^mife TOfro tori rto to?, tTOrcratRRRftro to crto to-Rstor 
4<fR RRt ^ra <utot Rro i TOTOroR TOf ^<rtro i 

i) tor TO 5 4 - fRfReR 
^) RtTOl >5<p ^■$|Ct>^ fRfRR 

^fRfR # to^®? R% rsmiRi ratTOR crto, R^raM tos, Rctor to?, to twfR to Rro 
to i RRrrat^tfRr^ Rrfraram (Tran ^Rsm:< ^ ^\-w ^rRr^t^ c^ftR^ c*f¥i^M^ 
4 ,R, Rf, <xr s r ^° c®f® l^sitR cffR^s R\»^ wf ^ciK.^, i 

raisiH^ (P'ffrt^sm^ ’tR ratRR *m\ <prra wra 3^ ^ra^ra wf ^ 1 ^fr^ c f^i^r 

^) R^Rt £M^ (DSE Broad Index) 

^f) -“ifrar (DSE Shariah Index) 4<r°s 

n) (DSE ^30 Index) Rwf^lR^W^mR ^1^511 

'^l^<Ji , fanra 'R'£JT 5 1 >G<p lil'gJICbiC® : 

R RmRI; ra^f C*t?Tf^= : fI (CSE All Shares Price Index) 

■*() Rr^raRr^^I ^t><p (CSE Selective Categories Index) ^<T? 
n) Rr^Rt ^o ^ (CSE 30 Index) RW fR(R RW fifRR I 

cRRt^RwlW’fi ^exp aRRft £|RRw 'sRtRM <nc<i 1 'sRiftrai ^R Rt Rr ra^lR 

(TBf I <4 ^KRR 'sR|fRf (? t f¥fRRT®ftra 'stRlRR^ (RR'MTRstTTfR 'sRlRlRlR t&RR RRr RRra I 

rRrt?r c*r?ra rr RhstR ^ rirs, rrr rR^i?,r c^miRi crttrrr wr «a ^ to i 


g^R, Rranra 'a rttR^, wr-io 













































































































































































°i.b c*intt?r RIpcpIP 


cppippiwicp fpfpcptpppfkt ^ #picp Rfactim ^us picp i ppt = 

ps) PtPtPP^ PfSFfCPP (Primary Market) ^TlWl 
*f) CPCP 5 '3T|1p PfWlc<l<i (Secondary Market) PfPTCP I 

ps) SflPfW PlWtP : PtPlPP 5 PlWtP P^RCo CPP 535 ’#? CP PPSrTCP C*f¥tP fpfep PPP P^FfP (Initial public 
offering) PPP, CP PT$ftPCP5 <(gT|p | CPPCPt CPP^Ptlp PPPPtCPP PtWlCP C*tP1P PPT7P CPto 

c*irrm tpfJ^p ppp pstp p*rt ^p i ^p^ RRt4if»wft cppcpi cpn^ptfpp cppip fpfsFP ppp p^icp 
^ rspisfpp ppp c*firm tp^r w, cp PlPfp<F pMcp cpptp tpp ppp^ <jsp pgp ppt pp i 

*0 cpcwtfp pmip : cpP 33 ^ p^p ppppip 1p1%ptppp%pp ppcs; cppip fpfet pp fpfptprpppiki 
fpcstcpp pcpt c*f^ ^-f^p pp^ ppp i cp piwicp fpf=#ptpppf|pt 1 to?tp pcpt cppip tp^-fep 
ppp, cp ptwipcp* cpc^wtfp piwra ppi pp i 

c \. <\ PWtS?*! 'Q p^JtS?*! 

^p# cps'Mifpp ^f ws *fts pt -sptm cppip ptfroip srr^u ^np i wr ^f#s ®n« pt - 5 pm cppip 

Ptfp<TOfP PCPT P#P PPft PP I PTPtPP^ cpjpptfp orf#a =Tf» Pf ^PtPPP <JCP1 «rs?*f C*tPfP PlPl<t>CP<! PCPT 

p#p ppp pt 1 =rf» pt pipippp ^p# ^R*r ^ofpppca pippip ppc®t ^Itpcpp p?pfw <ra 4pst p# 
^r?*t cppip ptf^mpp pcpip#pppp 1 *rfo ptpipippp cp^ rspt cppipp#t<fcpppcptp#p ppit pp, cp 
^ rspicp* ww ppt pp 1 cpp^ptfp ptptpp^ ^»icp wt?pt fppp prp 1 

P*) ^prfr^poxf 

P) #P> PWt?5 PT CPtPlP C*lPlP 

ps) ppp- epojl?*! : CP pwlpt PPP ^ippp PtpePtP PPt PP, CP Wf°s*fcp5 PPP WKP PPt PP I 
^PfPPPPPiP: PCP P^P, ^P# CPP 35 #) io% ppp Wts?p CPtPPt PPP I ^P^StP C*lPTP Ptfpp 5 ^ Cpp’ptfpp 
io i 5tPp'5CPJP (too CPPlP PIPPPPP I ^Plf%?PppPWf?*f fpCPCP io%xd,ooo ^tPpPt (too "5lPp PtCP I 

P) ^ PWW : CPPMtlp WIP^ PPP PPP WtSPPP PtPPC^ ^ps PWf?5 Pt PPP PWfSJPP PHtPl^t 
^ PWfSpt fpcp Ptcps I Cppptlp PTPfPP^ p^ptcp ^ CPPTCPP ^PP Wi^ptl^ PlCP pSJttP 
fpcp PtCP^ I Wf cpp^ptfpp CPPUPP P^Plt PtP I PCP psp, ^P^ Cpp^ptfpp PWiCP io "5)pn 'SR'PJP i 
CPPi^ CPPTP Wic^l C^MlIp (to Pt ^Ptc^ ^P5 PWtS?P CPlPPf PPP I Wf CPPP 

tpfenpppfk P^PtCP (toof& CPPlP PtPPPt ^ps PWf^f PtPlP PP CPPlP P^PTf P(toit PJP | ^(PiP^lCP 
Cpp°plfpp CP# vo CPPtP i.(t CPP#PJP I 


























































































































































c*r?n<T, <rs « °i<t 

«T5IW-^3F1« frail's fe ^T I CW: ®Tl7o?f ^ ^ngflStf CWf 

w, ^ *rt ^ c'tut ^ twtfc i <£m (Airrm «if%f& 
drf^Mt», (^pHtfe wf?*f armw ^ i 4^<[ dtfc <r^ i 

?rf*rt<Hva f^r apFm wK*f %% -dMw ^?r i ^rt 

^) f^%T ^iwW dlfs : ^ dtfs w^rdt £f%<r^ 'oi^f'o =Tf^ c«fw wif^srH t>w =Twt°'“f cwf 
^ I C^mif^ £|f^W c*l¥^2tf^ io ^ wf?*f f^f%%f WT°s*t 

^=Tf ^ I ^n?f W C^f*i 7 Tt C^T, C^Mlf^ ’t'a ■^1'SI^rT^ 2^ =T5JT?5*t? 

^5Tt?*t snrf^r i ^ ^focs ^ri^a «TojtsP^ < ifl^rf c t i 

«t) wr?*t snrK dr% ^pnft c^miid srf^w w ^ siwr 

<rm, <n f^rat ffirafl'® ctu i "mm ^pnt c^ttft «tf^w wt^rrfw ^ wt?t aiwn w i 
^ <ri, c^rf cwtft eo% anr^ ^ i wr 

c^tM w c^rrd? ^srf#® ^rm ^ c^# ?$, ^\w\ *mz*\ f^ww c*t?rra 

^ C^Tlt x (to% <rf i C<Ftf& 1>W SPTH ^<r I 

*t) % ®r®jt?*f ®i«]W : cw PFhife ^ <rt firafsp® *rsr, cw 

'SHi Wt 1 ^ «T«It\*t dt1% I <^l dtf^ ^l^lft £t^W Rff's^fa 

wf5Pfi *rw ^ri%fw at*?H ^ i wvH dtf%? yffii ^ ort^ 

C^Mlft i£lt Wf°v*f dtf^ ^praef ^ I 




<I^H<tl>R ^ 


i. C*mH 

ii. <R? 


iii. fkWt? 


i 'S ii 
■«f. i 'S iii 


*f. ii 'Q iii 
^f. i, ii 'S iii 


;> i ^snfwm c*i?rm ^#iwf^ wgf^-scr c^p#? 


^5. '5^Tf¥l^ \5j£|tfWH dtf^a 


«f. dftm wm ^ wm 


vs i ww wil%<t>i^ c*t?rt^aM cj(f^ W ^r? 




n. 8 



































































































































































Iru>R 8 'S G RRR S'G-fl tit's 

wrtr ^tfRR ‘r'Irr’ sirvmicr*i rfsI crrir 1rIrr grsh crgr «rTft rjr ^ rr rrrr i rrrrs 

W RR volR Wtf^N 5 R?R^ CRR1 fW[1%fR 'at RR^ RtWtGR CRG'a FttB^R I 

8 i 'srRtR RtfRR ‘rtrr’ ctr^rtIrr crrir crrri crgr^ rsrr; <ktk^h? 

RR (RR°RlfRR GfRtR '5#R R. f^fR^W R^fRRR 

R. GltRfRRs RtWtR R. CRG<F$tfR RtWtR 

fi- I C*i¥tR fRf^R WW WRtR RtfRRRR CRTR RtWttR R£R? 

RR (RR°RTfRR afRtR ^Rf R. f^^QfD'Sr ^ 4^F@? rRr^jr 

R. GftRfRR 5 RlwlR R. WW4t§ RtWtR 

*TCf*F$ ^3R sf^f 

i. (RRR WlRR ^f'oC'o WftRR RR =T«rr??n GfRtR RRI RR l 
A RRtRRR ^R# ^*f ^RRiOa RIRRttRR C<FtR RRGRR RRFRR « RRRfw RtC^? 

O. CRRtRRtWlGRR 3TlfR5 CRlRttR M # R7RRH RRt RR I 
8. (PRTRRTR CRGRRGRt CRtRR ^<^ti%Fa W RR7RR RT$TiR fRRRR ^fRRR RRR? 

^sR%r«njj 

i i ■*rtff«j?r w§ f(rRr crtrf ohrrrrjRr rr rrrr RTCva RtR i f%fR 4t «r<f (RRMrf^ 

RPURfR RRFa Ftt55R I f^fR 4RR f^RT^mfr FlR CRR 'aftR5 RR CR^ Rt RR 4RR CRT^RtfRR 
'SR^R^f fWl'S RRJR GTSRRRR RRFa RtTRR I 'sTt 1%fR RjKRlWR’ G ‘tRW’ (RiFRtfRR RRArRR 
"aRj R?£R rrr vot feRH <MCteH I 

RR f®FWlR RlfRRRt RRRTR RRR RRtRT 0»|R RRR? 

R. (RRR RRCRR RoR^R 2RR RRFR (RR^RtfRR CRRftRR RRRlT RTR? RTNTt I 

«t. lc ff%R ‘3JC<R^’ 'G ^3R5 xs’ C^MTf^R (RR ^«|J fR^R^ RR^R? RJtRTt RR 

R. (RRR RRRR fRlRCRfRRlft ^GRt ‘“ftftRCRR WV RJR RCR R7R ^R I fRT^RR RR I 

R I A & Z C^RRlfR ^stWR wfR WRR RfRR CRKR^R R 5 !^ RRRs fe>IC<! CR^R ^ C^ "RrR RfR ^TRR 
R?£R RRR | R|R?f C^ITRRR RTCR (RFRRtfRR (R 5% ^ CRRR> RTgrR ^HrR c$,oi^ RtTRT 

i Wf^RlfR ^R I R^R CR^RRffj# ^oio Rt^RR ^R RftR fR^«! ^CR RTR CRTRRt WRR I 
i%fR Ri>Pi\s rrIr 1 

R5. CRRR RlfRRRRR GltRT WtR #t? 

R. CRRR (RRRlfRR WR f^f%%T, ^sfRt C^R f^R Wt^RR RU:R rFsR'S’ ^tf% ^(RRR ^R? RJtRjt 
RR I 

R. A & Z (RR T MTfR ^rRRWR RRT CRRR (RRRRf& CR^ fRCRC^? rRrT RR I 

R. A & Z CRR°RtfR fR^[^ RGRt Rl Rt RGRt ^R CRRS RfRR CRR7RRR RPlCVI^RR f^fRGli^ ^RTfRR 

















































































































































































'Spt, 'Q < 0 ^%?, 


^it ^t*jjw ^-^t#ar -5511 tf^rt, ^ wig *n« ^<rc^ 

*rt<TC<r 1 vst^st ^gt<i gp^H, £fwfw%r^t gw "^gt? m*\4 mm ®p w i 


<s\ ^grtg *m£ ^gtg wr «miMn gf*tiw gjt?m ^ « gjt?<m g^iig 

gggt g?rc^ gi?rcg 1 iiit *\mrn grt?m <u<i>iil*i4> tf^H 3Riwf*f wfagtMt wf mK 
wsriw gRgrcgs*i?i grr#^ gig^i ^ tftggt g* 3 ^ fg^t gfcgn>gt ggt 1 








<# c*lw^mt- 

• ^gr lira* ^tm tf^r gim ggrer *\m \ 

• grT\g, grt°f%°'s guggles gggx cgMgg tg*f?r gigg 1 

• grr?<F giggtrr tftgpr« nRfggH g<fat w® gtgg 1 














































































from « rjt#?, 


to 


bO. "55T 'Q ^fvs^h 

RRR <3 RTOR fesW TOR TOR RR(CRR 2RRRR, RTOfe 4R\ TOftfeR 5 RWR RlRfR atRR Rfe 
rrr® ricr; i ero rrtrr Rfem Hr ^tfro to rrtorr rc*tt to ^fefro; gRitfe 

ftfera RtRTCR fTOR RlfTO feRfe RRTTO I ‘TOR fefRRCR gRj’ ^ aiRlfe fflm sf«rr (Barter 
System) feTO<( RRIb^ i 


RRtRTOR RRlRR TO * <(feR TOR RfeR TO TO RtRCRR RTOR 1 rc*RTOR fefTO RTOtTO TOR 
Rfe TO TO TO RRCRR TOfTO R%1 ^fe TO, RR felTO CRfeR Rife, cTOt TO RRR^ffe 
WRtTO WtH TORRl I CRfTOTORR gR RTOR TO TO feftRtlTO Rfe^ TO§R CRCR 5 

TOH'TOTO g?Rfe TOSjTRR felt <[fe CTO TO I 


TO CTO TO, TO CTO TO TO CR*f CTO CTO SRT ITOtoRR CTO 4R# fTO rR RlRTTRR 
Wf TOTTOR RR^s TO TO I fTORGR RtRTR W'S RTORR TOR TO RTOR RfRRTTO 


feTOR5R 


Cs RTTTOF ^fTOl RTCR 


RgR tfeTO RRt RfeR I tfeTO CTO CRRt TO Rfeg RRR fefeR TOR TO RffTO RgT fefeR CTO 

toto tot i fefero ritor Rgi fero fefeg rrr Rfe, tocrr to, Rife? to, tor, fRRR\ cRfei 

Rife, TOT, <FR1 'Q CRtTO RJRRR TOF RRT TO I 



Rfe : TOT, felR<F, Rtfe^ #TO RtfeR RCRR RRH rR 


RIRRR, XRTO, TOT TO TORJ TOfTOR RRRCR RfeR RgR RXRTO CRfelfeR ^tfRRj TO RTOS TOfe I 
^RlfR TOTRvRlf ^feR To TO RfeR Rgt RIRTO ^fe TO3RR TOR RfeR TOcRR RRRRfe Rfefe 
CRTOR, TOfeT R c f TO CRftTO TORRRlfeRR TORT RTRRtTRR RsRFt RRRfet RgR SfTORT feRfTOt 
TOtfefes TO RR I RfeTO RRRfer RgR TOR TOR RfeR RgR 2RRR RRTOf'S RlTO RgR RTRRR *ilRR 
RTO ^Tfw RCR WfTO I RRRRSR RWTTOt, RRCR RRRCRTRj RTO ^ RfeTOR RfeR RRRRR fRRlR^t 
fetro R'GRR RRRfef Rgf RT1RR5 RRR Rfe ROflCR I 

















































































































































^gt, rtRr' s rjT#?. 




lr.^ 'pt #? 

RRRRtfRstR t%f%re Rgt RR^» wrsraT RfR, *^gt 4R# RPr*i RtRTR, Rt rrR fR# sR%i 4R?t ri rsrjr 
RRR tRR 'Q RlRR IRRIRR RRSr R*CR’ I 4t RSpt CRRR wtRRt rrir\s RtfR, ^gt IgglRfR® rr ^tm 

R>tR : 

• fifarara ri*or %irr rr$? w ^Rfc crrrrri iwr wb ^gr wb rrt rir i crrr: 

<4R# Rt #tRFa $RR WH R*R I 4RIRR ^RR fRfRRRRR RtRIR %RRR RtW RRR I R^sJ tffBT 
wra RRRRRiS? I 

• RR3RRR '5fSR f^RfiR R>Rt R>RR R>fR RRR ^R*lj(RR 'SRI (RRRRt RR3R RRUa Rf'G, vsRg 
^RRR RT TO lilt RR3R RRR's RR I ^RRR Rf RRRR CRlRR RR37RR RR5# ftt gRiR W 
CW I 

• rritr rRrw RTfisf ^r ^frs, crwuri w€r1%r> rrj Rt crrir rr lirBt fRRRR 

RRT ^RRR 4R# RRSt I "5RRR WKf RRlt WtRRt *|R RR^S? 4R*5R JjfRlRR <RfR<F R^R 
ioo ^Rn IrRRR RRt^s Rift, <4R^t Rt?RR ^RJ ^oo tSRR fRRfRR «s *ttH, CRfe RtRR 
RRT "RrR fRRRR RRT^ Rift I RRR fRRtRRtR RR^fRTRT ^CR RfR I 

V.vo ^gl RJtsWR R'-RR 5 

wsfi 1wfc*R RftR RttR RlgtRR RtRlf®?R RfR « W&RfoR R5RRR8 g% RlR, RtR Wf RtRCRR 'SRIRJ 
CRRWR 4RS, tRfRRIRR R#lR3 RR I ^gf RRRTRR RRRRt RJtWJR^R ROTR?%f^t CRRt CRR, RtR 
'SRT ggtW RTtvRRTR^tR RRt RR I RlTRRTR^t fRRWR RRR CRW ^ItW RR® RTtRF RgtlR^ \sR 
RJRRtR RRtR ^RtRfR fRRHR RTRRtR RCR WRR^ I 



’W't 5J^tv&i 



' ' 

f<fKon T i 

. 


<- -' 


br.$ : 


f[ « WtRlRWtlt RFs 2ff«! W<f RTtSR #RRR RfetR RI3 «t CRRtRTf 






































































































































Vo 


fwN 'Q ?Jt?R^ 

wfRR^ f^rt? 'sn^ <nt«<F ^t? ^sn^niT^ ^R ^t?, 

?T? RRsjgh 4?# Rfg§ ^ff ?t ^rt?n c^fo i orRl^s ^Rstfhsftsp ?R %tt? gf^s 

zrrti? -snwf git??* \sh gmtf?^ *prw *n« ^ «rtw i ^ ^iwr cw <m?^ ^rc® *itc? R, 
c^gR gTR? 5 W W? wf^'s #Rr^ i 

V.8 ?Tfc?>, ^TtsR*?, 'Q '3Its<f s l3 
gtfS^S 

^Tt^ R«Rf% gRRs tf^r |csr 9 tt'S¥f ?4g i ?jr<f *tgRg ^rtRsflR<F ^r< c^rf 

<rc§Rt*R^? wfaMl?, ®r*t RR^ RgtW's RsfR wR^ i c^lM c?R?rt w#RRw? w, 

sltfR =TflRg ^ Banco, Bangk, Banque, Bancus s|'»R> C3lG<t>$ Bank *RgR? R^i1% 3,«ic^ I ^ 
■sr^o ^^prtfftg? ^rtft ?rt?<F i ‘R?g? *mfN ml c??3 «mr <pi<n? ^jw» *nt RRg, ?t? 
w*^ ’TRom gg<R ^it'STjt ?R i 

g?I^t? oRRfR? sR^lcg cg*Tf gT? ^stfe Lombardy street-^ 4?>C!fR? C^TR 5 4?>R =T?f JjM ?t 
C?Wa ?Mt 4<R ?1? (W?!? ?mf *lRt>MR <FW, ?t 4<R WfR^ WImR^RQ 

’iRoilR® wf i 'olt ?rt^ *rRR ^rirl^T R«,*tR? c^r^tg c?Rt gg«R cg-^ •rt'srart ?R i 

?jt*m ^Bst c^ wrsrat giR, ^R 4?# wiRR efR&R, ?t wggtg? ^ c«r^ 

RRgttl WtgR^a <FC? 4?^ ggRrt 'o|'sfw< RRlOa RRt?H ?sj? 4??, Ff%W5 wrt Rfgl 

W?mfR ^R^ CWS froo <rf?J «TR^ l’ 

^RSf g PwfH T^T’twR^’ <fJT?^, ^Tt°f%° 'Q R.WW ^Jv|<t>|(^q^ <t>3W I 

^TM%°sS 

W^R5 -SR^ ; Rrf?^ ofsf W5R, CoM ^° v «H (Ml? 4?# %m atf^t? l’ ?Tt#°s 

?it^w? ?^T?R#[? >3?# Rf^ ?t? c lT ^«,?rtsm w «ri^>i*tvs ^jt?j%^%rR^ <#1w i 

?rt?m £f^ <m<mRi ?t ?Tt#?. f^tw ^fRIRs vst R^f-n: 

• WR C«R^ M/srWRo : ^[Rtr? Wt? ?J? C«R^ c?R 5 vsM CW'f? ^Wtft I ?Jt^ 

^q? C 5 ^ Rf%^ CWtR WRRf® ^4^ I 

• ?R"3R: (^^?mt?£iR)Rw<i 2R^rRs#?r ^f^i? ^nrr 

»<R w? 9 rfwr c r ?^r ^t ?jts^ ?R fR^r w i ?rrs^ m Rw >rm1w ^rf©t% ^ ^ »i 

• ?l^l?5? c f's RR»iii %»r wtw^fD ^r®t wf fift^u R^ Rt^r 

■fl^R) £RTR I 

• 'a 2RSBRT: wi^riR?^ « ?^tR?^Rwf? cRR ^ c«R^ Rt^tRi^ 

”553 'S R(,bRt^ ^gt C^^R^ 5 Cgf*l IpT? wf sR^lTSfg, ?t ?Tt°? 5 g'SI«T[? <FRS? I WRT? 
2(WR ?T letter of credit (LC) 4? ^TIW ?TT?^ RwRl^ ?Ttal ?«lR?s|??sw 
WtWtRm?t^? ^ (RW £RR^? ?*C? I wt^ftR^t?^? *fPF 4 

RRq? Rm £|w?r wf'e <m?j<is? i 

• mt : m??# R^c? Rrr'Tw gR % cgt*t % ^gt «rw? ^ 

c?r i ?rk<p ^ ?nwR ^tRRt ^c? «tr^ i 


























































































































































































"551, RTt?R5 'Q RIt?fR? 


Vi 


• j^ijrM Rf^r/^ %tR*i* rw r?rwIr RjR^f: ^fiirir rf# cw: cRtRtR rrri fRt^R 

Rft^ RtRf CRR R##, RtRR jfR-WlR# R£v® RftR I ®IRk®KR ^RIRtR Rf^-Ri!## fRt^rR 
Rtt^ RtRt^f RfRfRttR Rt RtR CRt^® RttR I ®IRR ^IRJRfR RlRStt 'S RfRRtfR RIt?R fRRtRtR R?^ 6 ! 

rrr i 

• R**tR RJR^tRRt 'S ^5f<iRRRR5 ^RfRR CWT : RRRRRR ^pfltR fRf# RRRR RTRRtf# RRtR“f 
CR'SRt ®IR? vaftRRR^RR RJRgTRRt RRt (RRR: Rtf#tWf WfRtR Wf'S RXt?TRR RRW I 

RlK<t>TR s 

RTfcf# RTRRtR RkbMRlR RftR RRtRfR R^ RTtfw# RRRRRR RRf RR I RTT\R> ®IR° R]T?RRR RRft 
>6WffRRftR *S#® I RTf?R 4RR RTtf# RRrMr RTKTRRr fRt/RR ’tw RfwlRRf RRT W RT RRRfR RlT?f%° 
fWRf“W <3R° Sff*mstT$ Rlf^RRR RtRf RIt#? RIRRf RfRblfa's RR | 

b-.£ RTtRs rjrRr vs 4 rR<H*I 

#tffRgft CR^Rl^^Rwf%tWRt^W ®tR?tRRtf# RRT '»IWJ?I RRR RfRItR I*SC'St< 1 RlRlRR 

Mr RR®, RtRTR Rfavo RtRIR # fRfRRR £fRT RRfRR £)®fR® llR, WRR RIRRTlR RRwil RRt (Barter 
System) WRt%RRR#r^WtIR l ^gt^rtfRRtfRR RR RR RIRRf Rtkw, CRRtRR 4R?^gtRf#TR3tfRf%® 
RRlR RtRT®#R®T CRtR RTf?R RJtR^tR ^ft RCR WtRf RtR I 1§|t# RtR RfWtR W RlW RRR RTt?R> RTR^t 
Rf®RlGR R>tR CRR I RRR®k® RTffRR%R R®T®T, CRtRtR R®I®T, ll>R<P R®I®T, f# R®I®T RTf?# 
RIRRftR &3'CRf'GR t rff® RfRtR Isft^R FfRR RtR RW RRRtR RRR I ®tR® ®[<m RRR Rf^R RTf?R> iRRftR 
fR k-R^R RIt°R Rf®ft® RR i Hoo RftR I RRR®k® i&Ot? RftR ®fRT®R RRR RTT°tRR RRR IrrIcR fWl® 
RTt?R> RR ^5Rf Rf^ft® RR I ®tR® R'ofeR RR RtfwR WlRR iS?8 V RttRT RtfwtRR C¥#R RTt°R 
RTTSR RR RtfwR Rf^St RtR RtR, Rt ^ ^ Rl%R RtfwR RJt?j%^ RTRRtR RRttR R1R° RTR%R 
RfR^RtRR CRs^-RRRtR I 

RtftRot ICRIR RtRRR Rl$lRRR*tR ^Rf%R RRR RFR i^RC^ RftRR ^ R|R CR#R RJt?R kRftR Rt°RttR*f 
RlfsR Rt|Rf%R WtTRfRR Rf%fi^ (Rt i'b f^tRRR i^>Ri RRS RRRRR) RR I ^[f%Rt^R RRR^ff RRR Rt°RtW*f 
i# RTt?JR5R io^ol^ RtRt RRR® %r I t%¥ ^TR RTt°tR° RRCRTCRRR ®tR?, ^TR RR#5ftR RTf?R 
kk(j5c®<) R#IR5 RT®t WR7 RTfsJRR RtfRRRR RRt<StfR WlR ^R® "®ttRR RRtR «[fRR Rl%R RtfwRR 
RRf^S Rt'SRlR RtSRTtURRtR Rif#?, RTRR Vffe^C^R RR RR RR$ R?RR& kR%® RR I 

CR#R RTt?R tRRRR RT?RfCR*f RTf?R '^gt RVRR, RR fRRlR ®IR? RTt?fR? RTRRtR ^rf®®TRtRR Rtf# RRR 
'SR 5 RRRR ®IR? RR RTt?tRR WFsiRRRR RRRR, RtR RRRCR f#ktfR5 ^ RJR Rtt|R3 RTf?R 'SRJ Rf®i RRR I 
®l'STRf RJRf : CRRkf RTtsR 5 , ^j$J?f RIt?R, WR®! RTt?R, RfRt# RTt?R, #1# RTtsR 5 'Q ^SRf RTt?R I RtR 
®ltRR RCRI CRRkf 'Q ^Rt^f RTt?R R|I5t RR'StRft RRR fRRtflRRRR RRf RR I RStRR RRtR^ ^RtRR 
R5Rt RtR CR R®R RIf?RStRf RRfwvs R^5 RfRCR Rt I WtfRR RRtR 5 'SR RR fRRtffRRR Rfelf I 

RtfRR RRtRR Rt# R# R*|R5 RRR^fftT® CRRRRtfR Rft^s WtR<3 f# R§R RTf?R Rf%ifR CR'SRt 

RR I RWftR RT°RftRt?*f 8f& RRRRk, 8^ fRtRfRlfR® ®1R? vSoflrR wf# CRRRRl# RlT?R RR#R I 


S>R-ioR GfjR, fRRTtR ^3 RTl#?, RRT-ii 

















































































































































































































i i -srm gwsig R<ivsw m ggnfg gw Rftgttn afraid ^g? 


gg TTiflgt gg^gg sJc^ll'srC'i 
g. ggpr^^wstgg f^fsfus 

* i gggfe ^gt sfpra mg? 

i. gf^glgwgTgm 

ii. *m ggtg fN^f%> 

iii. ggtfffa gggtg^l 

feg ? 

gg i 'Q ii 

g. ii « iii 


g. mrim 5 wi glvsT^s 
g. C^tmi^T^t 'SHT 


g. i 'a iii 
g. i, ii 'Q iii 


S'Qg Sftf 

i. cgggi gytsg* mf5g %ggf% ^i? 

Letter of Credit (LC) t% ? 
vs. wf ggs# m mr w^ff? 

^SR%T2^ 

*t%m *r %n ^g^fgg m gtfgg gg^ cgw wim mg w mgm gig gigiggr mgg mrtm ^rtft 
ggiggj mg Wm w, tm ms gm m w ggj fgfggg m cm gt i 

i. ^ggggg Iwt gcgjg Rfagcti ggr gm- 

i. mrli®?-^ <i^*i gg wt 

ii. ¥i%r gggm 

iii. 'aifoR'd* ggr RPm wi 
tmg eggs# gf^? 

gg i « ii g. i 'Q iii 

g. ii's iii g. i, ii 'Q iii 

:>. Igggg grgng ggj RRgoig ^rgfgsmg gg wr^g? 
gg wgiM #gm g. gm ^gig gpra gtgjig 

g. csftgrfm cgtgugtg gf% g. gtgcgg frtgfm g% 























































































WfBT ««RR 


BtWT ^Jt°OT *lH Wlf^R ^B»rT*fI B 739 ^ 

wk =Tt^» *n<B<r i «£)«rt^ ^jt#?. wrt^ e^Pniiow btwt b 7 *^ 

BsfNs cwm i ^ws\ wi 'Q c^piwift ^if?^ 5 ^h^brt b 73 ^ fogBt *imr CW¥f I 

<01#?, W® B 73 ^ £fNft<F *Tt?Ftt «Tf£5^ W3 ^5[*IJT?rii> *pt ^T#ft ^ l 



fM: ^Jt"^ 5 OWU'I'SI fM 


^ c*fw ^rmr - 

• Brkw<r ^Pr*fp[^ <pfar ’tm i 

• <m?m cjjf'tfasM fesm *\m i 

• BWff% 'Q C^IWl^ <fft?J<F<T fe’P’f <F?TUa im I 

























































b-8 


fRRTTR G RflsjRS?, 


RCRR #Wffl RttR RKR RJtSR 5 RJRRtR WR^R, WTff%, ^IRfRT G *tk*f ^5 RfRRRR Rlfw RSRI^ I 
RtRR RUR RttR RRR5R, G|t$fRR5 ^ R®R|IR %R|fRR Rlt^ RTRRtR Wf#WR cttRt 4TR 
foCRCte- I \sM®TG Gtf^TRllRWSflR 5 RtWKR R5R R^R RTtvfR 5 ” RURJR ^TtW RJtS^S, GTRRR 5 RCRtRTRt^l' 
^Rv CP15 GfIRtWR ORPTRR RRt I 

50 RJtvCRR '5w'*|jhPl 

RTtsJRR RTCR R<f*ft fRf^R CRtMR CGWRl^ RTt°1RR ^WRlT I WtRRf ^RRR RTRIRR RKR R?f*f§ 

CRURR C^WRt^ RTt?JR5R ^WtJ WRRTRRt RRR I 

R*) RTfvRR RtfRRS vs RTRgtRRt R^pK^fR RJfSJRR ^RRlTRfR 

R) RRRRR RtftR ’IWR CGWRl^ RJfvCRR ^RrRlRfR 
R) RTRR5 fid^CHR CGfRRRl^ RTfsjRSR ^wRJtRfR 

R*) RJtSJRR Rll^ G RJR^mt OWRE&RJtWI ^‘UNfa 

i) Vs$,Rc« 1R RftCRlR G "5RW GpgfR : RTf°TRR RtfRRR «ri%ftR <3 C*t¥R-I^lR^rR RfR3\s 

Rf^R 5 RftCRfR RRt RTfyCRR 4R# ^RRfl I ^RRfJ RRlRR RIRR RR^s RJtSJRR (RtRlRIp^tRIRR 
RRf^a pIR R[RR 5 t «TSfR RRt GfcRtWR I RftCRKRR 4R# ^RtR RIR Wt^, G|W CRt RftR 

^[RtRR ^SrR Rt RR^o RtRSR ^Rr*fJ RJt^s RR I 

*) ^RtR G|#r : RRlRR RTt°f%° RRR Sff^&KRR ^RlR RRI7® RtRER RRR Rtf^RCTR ^R(R 
^f% RlR I 

O) %TRR : RJt°<F fRf^ Rt^s Gfsf RRcRM RRR CRFR ^RRtRR <4R° Wf#R W(R R^t 

RR I 47^0 -srlfR^RCTR RRcrM rHr* ^R I RI^RR 5 fRf%R RR5R CRRf RtR RRt RTtSJRR 4R# 
^RPlJ I 

8 ) R|V||fistR> WRRtR : fRf^ R^R RlRtfWR 5 RRWR^R RtRRR ^RtRRR RlRtfifR 5 

S^RW 'G RRtW R$H>M<I> ^Sr RJR RRt RRRR ^R# ^Rr*fJ I 

R) RRRRR ^R#R RCTR CfiWR^RJtSJRR StRRjHPl 

i) <?# 'Q -^gtR «MR : <?# « '^gt Gf^RR RRR CR^#R RTTvR I Rt°Rt^RRf CR#R RTfc<F f^RTCR ^IRRtR 
RT°RtW*t RJT°R 5 ' ^SlRR £|RRR R?CR I RJttRs (M R^TCR fR'fRRCRR RtRRR f^RHR ^ ^gtR iRW f^CRTR 
R^IW R51R RRRRRR "^gt 2T5RTRR RRS# RRS? R^R WR I 

^) ’SFTRR R^t : RRR^R ^ "fS[ RR3RW RTtvR 5 WtRtR^R RtRRR R^fR R^R Rt R5 R5 RTRRtfw 
filFo^HCRi RRCRfT:RR ^RJ RfR CRR I CR^R RRRR^kR RtRtRT Wf ^R° RR37R ^JRi RRt RlTSJRR 
iRR# GfRR ^TRTRI I 

vs) RfgttlK 'S 1%|RR : RTfvR 5 CRCRRRt RRRRKR *H CWRtR WTCR RRRRtCRR RtCRR 'QR 5 ^ RWHf 
R^R I RRRRR fRRlRWftR 'otR GfSfffRRsRRR Rf^^IRt CR*f G Wff^R RtRtR ^R RIR I RTtSR 5 CR^ 
GJ$rffwtRf35 Rlw Gr«fRR R5IR RRRRCRR RtfRR ^#^5 SfjRW R^IR I 

8 ) '^gtRtWfR IW't : RRRRR R«lt (R^#R RTfvR 5 CRCRR gRT^RJ Rt RfgT#tf% RtRtR ^RJ RRRt 

^gtRtWlR tRR^g R^R I ^ RRWI^ CRs#R RTfsR 5 Rlb^j^flR ^IRR ^IRR RlRWR RW R^RtRR RRCg 

RflRRt I CRITRR Rtf^lfetR 5 R]t°R* ^I?^R '^gtRtWR IrR^R RRRRR G CR^#R RTf^RRR Rt^tRI R?IR I 




































































































































































































































mt?jm°v mmm«mtu u?r 


b -<t 

<t) : CRRU CUmlm| gflmUCtU mUT WldW mRiUT URt UTf° v <Mj<1*!lU 4U# mR? I 

UIRmuemt CW ^IddldW RsftUU <MW> Rfm, CUSemt RlUm$Jm muUvj^R mm I CW: 
^m*RfU®U £|U(f%R mtem jRlumU sr^fws m<lUU mm UTt?m WI^R mm 

' 3 TT^IT <K*I I 

«t) Ultsm 3K<KU« C«mme& Ultsjmu ^em*lTRfm 

i) ^|v|Rm : SfRmeUU '■fg ’fg mmu m?sR; mm UTf?m8emt tutmg UUCUU mtURm mm I umfm 

wp gu cut, fm¥ weum uueuu ernm mt'sm mu i m«pft mrmuem arm <?% cmem h% urn 
^t mt'sm mu wtmu urnu meutwu "stmt i>em cmmt mu i cumfg wtmuem gcuu urn mtu **% cmem 
ys% mm mmurnm cumu ^#f msutu mtem tMmf cmtmt cmuu rnimRum mu m i cumfu wtmum 
tue^ i mm ^us, ^©emu cuemtern muumt^ mem mm i mtrnuwiftem mtu gfumuem mimum ^flem 
rntumr mut mrfcemu ^mf& cutfmm Swlj i 

0 1%tmst : £f^emu mm « ^firr mrn% fummst mmu mm mtsemu ^u# ^em*tr i mtrneuu 
mules? tue$R mrm m uimrn w mmf, cmut-mum m rutrt ^mmu mutt mm fummu uu i ^mu 
musjt fummeu mfi^m mm mRemu twu i 

vs) ismeuit's rnmu^Ftmt: mt°m umu cmteut ermei mft mm, mm? mrneiu mrswumm ^mimu 
mm cm mtmrn tuf%m memt mmfrueu wfsm uu i mmmf^u mtmwmmrn mem mteumurntflu mm 
cush 'Qm^^ c f, uxRemu 'srj emuu <Rp^f i urkemu cmmtmm gwt mmesiu mt's'SHm^lu mtmrn 
rnirnmumtlk mumern mtwm# mm i afm^ ufu mfuumu mfuuRru muem uu, mRrn cm mmu*f 
sRR mm i mm's iufm^ umu mtf^fm mu° m<fu?RU® mmu*f mt°m anmmcm fmeu mem i 

8) atfmfmfa 'a mfl: emufu ^mj >stuc <: R i^umu uememu m?m arfmtuf^/^ Hgtm mtw mm mrsmm 
^rmf^ ^mtm i mKm mmm^ mm mumrlum rn^msfut mm, Wm fmm mt mm, ulmtmt^t 

<PC<\ i 

<f) : UTt#?, emutu utmeu mumrn tumm cmmtmm m< cum « immern mm 

mem i 

<b) #uuui3rtu mteut^R 'a m^tmu't: muernu #mrmrnu uremguumew mt?m fm%g ummu u^u 
rn^u ernm 'Q mm ^tt mm i cmmtv5 Imeu ^mf^ fufus mmu mu® mKm mrnm ^tmt Wt mm 
rr muem mteu i cuf*R cmern mmm ^tmt emtmt utu i mmutem cuemu mu ms mumu 
^mtmR ^8 u^ smeuu UTf o vfm o s emm mu^f m^[ mte^ i mtmst cmrn^m mt<fm°s's 
t^tmR^ urt#smu utmeu mt?fm o s ernm mms? mm meue^ i 

c»A UTtsjmu 

cm#rr ujRemu mttu mgurf ummieu mufu^ ^ « memw i« w\ rniwimemu muueu mtem? mtsm 

^tmu mm mu i mtufum RifteCs cmMtfuu mfmmRR mtsemu emeu mufu^ ^ mu ^u°s meuf5b %nfR 
mfumernu mmueu un?m mfmit mm mu i m?mteue*f mf^tfmtm urfem mfmiR emeu cm#u mt?m fumtm 
m?mteu*( mtsemu mgernmu mt?m mfmir m^u uu i m?mteum mt?emu mgcmuufR mt^muem murnu 
m mm cucmteut uteu mRbllm^ mem's wr cumtfu mt#i mu^t fumtm fsf^m um i 
























































































































































































































Iroum a 


<|1wwi <n^ 3 rr i flw (pwwt?r ■“tfw^fl, 1 r®ww ^ w wgmr rt n^r 

4W|Rt wf^R I ^WJ<1 ®T< fw WRT WRl WlW <[Tkf%?, £)fctHC4> ^ 4WftRl?r ^rRT C<P*tf%i> CRlPl<l> 
ftfw OT?f 5«TCW -^J Rl ^Rt Wf W1 : 

i) l^rat^fst^ ftfw : Rwm ^tfw sjiwr a ft’rrw aprs fRRt-'iaT 

1%*rtR i 1%rt*mr iRftw totri wrt rtTsrtop tHepitRRT tor *H£itN^ wrfsfw TOw^t 'a wst 

wf >4<r?, TOffe wtRlRw af^t wf ^fsw i 

t) ^tfw : ^ 'SfTNn WStR Wl RTt WlM<pfU ^tfw I WtRtRWRR?rn<W sprS RR 

a ^sJtfwRT 1 rw 5 ^cw aflsS 7JCTO RT«Jwit RTRRR IJRtRH alRR l 

W) wte«1j3Hw : WTsTRWtfr rRr tRPt ^=1C\s R|R, W*|R WftRR RTO tfWl f?RW RR | apRlR t&t 

Rcwm cwf Rf*? wirtwr ^ tm Rrkw wi TOrgT?r cwt cro, wr rtpwt cwr Rfac*ifR 
ri ^r?. rti?r#r cwkrt ■spm'a wr rt i ^ms, ri<w rikw rjrri to wt Rf^ 5 wtRRj^tfw 

(RRtlR '3|fc>te'®> WlRRia RRRR Rf arRTRj «|MJ TOR^a W Rt | WHRjftfw RTfcR 5 RTTOPR TORWR 
■s[R%fw I 

8 ) grtjR <rr ^tfw : Rifc1%?, wtRRRt r^wrr rIrbirrir m ^tiWr rbs-rwt sprier- i wrf^ 

Wl«s WWRR RTkW OiSRlRt ^CW RRR I Wit Wtfefw >il*>«1wf Rt artJR RTt?SWR 4R# TORWR 

•TlF® i 

(?) RWtR ^tfw : RTKW RJRttRRtR CRtW, <t4Wf a TOVlUoTR WWlR RTtW<t TOW 'TOHR’fSF'f 
fR»R RRR I arftlRtfRwt^RRs fwt TORTO WSRRR ^?RT Wit wt '®I<M J *M Wl af^TpSR I 

'b) fllw : <m?£<R (TRt £PlR Wl TO1JWXI Rf?t| I 

’Wf'si ^rm-^Rsfi ■srf 1 to %f% i 

«t) ajoN^lfw : (ri^^irj a wt^%u Rtwi sprm i ^rrt?<p wm wro^wt, 

ft^wt a oi<iiww wWff^ 1 w|' e ir^ ^rr wr wr^f ^ ^ -^Rm -^#r wrtw ^rrc<r i 

\r) c’tt‘ s i%r®t %w : rttsjwr wra wt wtrr froiR^ cnt’^twr wt 

wr i wit cnt , i%rwt wt wt to^twr frfw i 

59) ^tfw : t^w RRtf’tRt, W ^RbH-ll, CR^tWI Wt ^<T?, CW^fW WSr3 RtWf 

Rpsm^ ^RTR 3jH W^t RIfsRR TOUWR -^#fw | 

io) ftl^'C?fin ^tfw : RPtaifc^m *fwR^; (RRraR’tR wlwm, cwR, twrrf^) cr flfw 

■^prsK RRt ^?f, Wit RIhC^RI^H frtw I ^ RrHd^R;^ %fwR t^1R RTtSI^R R^RTWt ®IW<PfS5*f 
Pl®?l I 

ii) 'Sri^iWfi ^tfw : (wn ^<Nww R^TOT-R^rif?iwr wra rttiw 

^<pfD 's^\»i'!jcf ■%% i 

i^,) ^*Tt*tJ?r ^llw : tlfcf £RTOra ^ £Tslf%s 2R5^ ^Wl%TWt a RwSRWWf Rc<IMt wra I 
4 w ’o^«,WT% ; r «riRf%w (^55 ^ stwjrtH w ^ttiw 4<i# #fw 1 

io) I^WRjf^Wt ^tfw : ‘wwr wrf%R5 -gRlRTl’ RTtW^ WW51 I RH R?PW ^tfwR RtWI 
tWI^fWR^W I 

i8) w®t a 1%W®t ^1w : Tr^ RJt?R5 RTTOH ^tw wl <rrfW3 £TkW<l Wftf 1 Wftf 
WSTOR TSR7 t^lw^ arwm W®l a ft^wm ftfw wrsirr "W «1W I i£lt Wit sfT^ wIrr 
a ^WtR WR (W^ CT^t) ^JtSJW^ Wt?^ W I 





























































































































































































































































b-H 


i<?) ?rK*jtTOr : ^R*swt ^ <jJRs ^wiwm ^fu RRrrrr? <dt?m ^TRstm-m Rfk c*rr 

^rr^t^% i 

i'b) MlWR Rtf% : fcro#R <#RrJ, *W vfR, <?# t= 5 T ^srtfw ^Tf°^ feWM Rf% ^p^cf 

<K*l ^TTC^ 3 I <PC°l ^R n'^xsI^'Q ^TR ^Ri 9 Tt?T I 

5^.8 <2}ftfRJtR 

^Jtwr, Rf^Rt, ^R, RwT, « ta folk's R#°v RRfW R^tf^s Sft.^. ^ ^ ^Rlft 

CJlMRim WfRT: 


^) <H^ltv||fofo<l> < 2 jRR»R 

i. ^^5 

y *TNt 
'5. (R§7T^Tt°<l 3 
8.£H R 0 ^ 


*0 <M*TR»ra<t» csfRwf 

y c^#?iR o R5 

^#rfWR5 <1X1^ 

VS. ^R 
8.%^ 

(t. ^r<rra <ttk<f 

ta. RRtttk R°s^ 

*t. Wft 

b\ <Tff% 

&. <m^ 

io. 'S Rf^ 
i i. ^ 


y ^<|5ViiPi<t>RtR?^ 
y ^RtktR Rs,^ 


<2tRwr 


VS. iRM VllPl^Hf Rs^5 
8 . 


2. <rtfR ^TfS^ 3 


R) VlPl<t>Hlfofo4 Of'tWt 

y *rffiR^tK4 

y c<ra4tR 

O. i£R%\ 3 4Ti°4 
8. Rn^rffw <m?4 
2. WRRf4 R^ 3 
vb. RwR R^RRt^R RTfSR 3 

«) (Zlf'NRffi 

y '5 tM% 4 4Tt°4 
y wrik Rif^ 3 

vS. Wi-'SIStiRxp RTt?^ 3 

■&) R<|<Mfofo4 (Z|f®NRI«t 

y cR*t 4Tf°4 (Domestic Bank) 
y WM*\ <flT°<F (Foreign Bank) 

R) Re*r >t wfofo4 csfRm 

y jrtk^RR 3 

y -tfm RJtSR 3 
'0. ipr 4Tt°4 
8. RTRR 3 

w) dRwt 

y r< R®n RrrFars rji^ 3 
y RspR 3 Rufat'S 4TR4 
vs. RtWR Rifat's RTtSR 3 

Rt) *t% ^Rc<M c tRf^ 3 


^4 R Ss>.y Rt?(RR CjRfwFT 


^) <t4lt*i!fofo4 cjfRfR»m 

i) 4RJ 3 ^ 44R RRR xfR 4^ft> 4it?m 4l##r r, Rr 3 

(Unit Bank) <RR I vflRt 3 (RRR RtRf ^Rsjt Rr 3 R ^ ^ RRfkRt vq^sR 

RR^ vti^kR %rm w i va^ ^ttwh^r skRt (Rt i 









































































































twN 'Q 


Mr 


*) 1 *fHt <rf 4<Ftfb<F ■srfwf 4^# «1TO ^%?r, wsjm<j ^ croi<i 

^Itcsr ^TtWt ^rf#° Wfc# ^tm TO, TOP »(Ht ^rt#°v (Branch Banking) 

to i T'fNt <ukw?r cron tow ^ top ^r i ^rfwra £rf%fhft %ro *rMt ^rts^ewt 
to?<j TOfat% toito to tof, cw: wro ^if°^ Rifrd^, <?!Ht# ftfauka ^wif^r i 

o) C5^T ^#s, : ctW ^iTOm «tf&5 w ftw f^s? *nst CTO ^ ^toTOj TO#?. 
TOfaR TOTO <3 fiwf TO TOP, 4TO TO^# Cb^t TO#? (Chain Banking) TOPTt 
TO I C5t*f TOTO ^tT ^r*tJ TO5 TO## I 

8) >2p*l "TO^? : ^ ^1 WsTf# ^TO^ C3)1%? C^TOTtfe 'Sfs^W i£|<T>Q|'® TOI ^s 5 CTO 9 !!# 

TO %lTO 'Q 'iQblRlvo TO TO#? TON# ^TOTO TO, TOP TO! TO#? (Group 
Banking) TO I ^ TO 7 ! 5 TO 4^1# ^T TO<MT5 tj# TOTO ^rf#t?*i C*ITO TO TO I 
wr ij# TO'*!# ^ TOtTO *Tt Subsidiary Bank #TO TOlTOH TO l 



i) c^#?r to?f : to^ croft *ft toto - p%, <#i>M<t «#rro, c*t# to#? toto* 

eUTO^ l C^#?f TO*F (Central Bank) ^gKfWf^ *pf?*t#5 * TO## « 

TO$ | ?ftTO# -531 2fPR, TO TOftft TO #?rat c ft #TO TO®T 'S #TO> (TOjft TO<F 

Poll# 1 tototoi tototo ^rfs^ 5 , t?TOQ to^f ^to®, wito to*f to wito tft#rr 

TO?^ 5 #TO ^|#s <TCTO I 


$,) fttfTOrft* TO<P : ^Ff TOTO %FTOJ TOTOft #TO TO WhTR^ f^nw «t^«t CT wf¥f^5 

^5 ttfcf ^Stcsf £tf%f^B <m°v<K^ (Commercial Bank) ^Tf ?$ I CW: 

^rmn ^irs^ Rihich^ i 


o) <rat?,<F: 5jjbiw<i i%f%^ OTmw^ ^ wnj 

SHTlW?! =TC^=J W ^Jt°^ ^Sf <nc<t, ^Jt?^ <10=1 I ^<pfa 'fe*Wf?F5 Wlf^ 5 I 

^^TTCb*! CW*1 I Wl^TlM %?R W Wall 

I 


8) f% ^Tt5^ : C^*l? f% « S^W<1 TO CT ^Jt°^ Sjf^S ^T, f% ^yfo^ ^ , ^^fff% 

^r5?K, ^ tirt, ^m-#Tr brsfft twffe 1 % *h £(itr <ra i 
(Bangladesh Development Bank Limited) ^sTn^n?*! ^ ^Tf?^ i 

<t) Wm ^Jt?^ : whch f^hf% « ^i#t^ -551 fcra wki ct ^Tf 0 ^ aifeffcs ^r, 

Wm to 1 'JtoIto ^gi Wm, twifh ^ to? i 

'b) Wm*\ ^Tlv ^ 5 : falrobt ^<1C<=1^ underwriting f*f 1 'S TO^Tf 

2ff%irro ^ 'Q fiTOTrtfh *h afro, from, from^ 1%% 


<K<1 ^ 




















































































































































































44lf41 WT( « 414 *J44 


4) 44# 4Jt14 : 'Sfe?*?! «r< 4434 fetW stetf « ^[4144 41 041144 41TO 

«lf44 4444 Wflfe 4£4 C^Ktt 4 4444 441C44 ^4r*fJ I WWlMl W 4 4444 44144 fet 
W4t (?r?rf ^rm 44i C444 * 414 w«f 5teHw<i ^414 <rt W444j few ^ 44iw4 4434 4fetfea 

^4 i 

V) 44# 44?4> : ^ 4414 c?rcw <[# 41 feH4 fifwtww fNW4R4 C4 4414 *W £[4l4 4C4, ^1t4 
44# 4414 4C4 I 

S>) <#444 4414 : 4)4444 f*tw %44 W C4 fe*i4lf# 4414 £ff%it 441 44, '5ft4 4)4444 
4414 44144 i 4 4414 4144144 fet*r, 4¥fi*t wwrmfe, nwf 4^4# ^44 *st4j 44 

W5w 4144 i 

10) ^5 'Q ffe fer 44 i 4 : ’fgfesra ^ 144^1444 ^rtfe w f*t?rfe ^prfw 4*44 ®fg 'Q 
4 fe 1% 4414 wife wsi 'Q 444P< 0414 4w 4144 i 

11) 4mrf4-4<st)4 4414 : 4fe#-4«tf4 ^ffesfj 244444 ^4Mt ct 4414 «##© 44 , 

^44 wi^fe-?<s#r 4414 441 44 i wmtfe W4i 44 444414 , sm$ 43 (L/C) ^(fet, 
41441)4 ^4444444 4iw 444 4144 1 

4tW: C^l4l4 441414 f#4 44#t%44 C441, 4l4$t4 444 RwHt 444 C4 C4t4 44444 4T11444 
4444's'Rf 44# volfel ftsR 44 I 

*0 wn ^i^*#fo4 (zjftfem 

i) 44WlPl4MI 4Tfl4 : 444 ^WTtWi 'S <p?4s 441 444 4T# 41 4#4 4141 4l4‘5ffes 'S fef# 
4X11444 445rtf44l4T 4X114 441 44 I 

4) 41%tt)4 4Xt14 : 41%r# 4X44(4 44^1 41%fl)4 Wt%44 f^feo C4 4X114 4fe, 4fetf44 <3 
fef|4 44, 4tC4 4IT°4 414 I 

4 ) C 4 t 4 ^T4l4 C4felt4 4Jt°4 : (^^T’^'ltfe Wl%44 Wf4W4 C4 4Tt?J44 4®^^ 44 ^ 4 ° 

4fetf44 'S fe%4 44, 4ft4 C4t4 45^ C44 3! 4fe 4Tt°4 (Joint Stock Company Bank) 4®Tt 
44 I 

8 ) 444144Jt°4 : 444tC44 ^IFs 4 Wl^4 4fe 'Q 4RblR|\» 4Tf°4C<I 5 44414 4Tf°4 441 44 I 

<t) 4@4 4lf44l4t : 4 T5 ^4»R4 444lf4 4#f4t4t4 « 4feH4l4 C4 4If?4 «rf^5 44, 4tfl4 4t 
44^114 4Tt°4 5 44144 I C444: C4Kf^t 4HV4 5 , 'St 4®'[ 4Tf°4 5 I 

4) 4tffe44#f^45 (2ffe44 

i) 444fe 4TR4 : 444^ ^1414:4 4fe <3 4444f4 WWf ^4? 41^4, 4fetfe « fefsps 47t?,W^ 
^4^414 4441)4 43l?4 414 I C444: W£f^t 44?4 I 

4) C4444414 4Jt?45 : 41^ 4lf44n4t4, C4f4 4lf44n4t4 C4444lf4 ^WTlW 4fe, 4%rf44 <3 fe%4 
4Tk4Wt ^4^4414 C4444lt4 4414 (Private Bank) 4E4 I C444: 4^41 4414 f4: 


^4-io4 CSjR, 14444 'S 44lf41, 441- 








































































































































































fwm vs rxt#° v 


ho 


o) RTfR 5 : aflfM <0T:R ^ i Rsl^tf^F RTt?<F wRtRs <[j#s *W 

fros 9 it?rsR <t?R R^trwr 2(vsm ^RRR WR Rit°<F <?RT R *H c 9 ^ 9 TR's R I aftijH 
rFr* ■srfe^t cr# 5 <rf wRRsRfR *R ^ft wt w|orm> <m?R rI^g^r wf'swin fef wRtt i 

8) <RR vilf*H>Mlil RJt??F : ^twfR « cwwtR R's^ ^rf^Rrn etfRR's <m;Rw otW 

■stiRrM RTR<F R°Tt ^t l WRRR (M*\ R?*TKR*f ^TtR RTR 5 R: (RN RlfWHT RTKiRR 

^fW i 

(?) 'T'ftRs RtfSRS : 4 MWR RTtSIRR Rtf^F I W ->HM»|R RH°TRR *TW 9 tt<#J Wl, 

^PltRs 4<R ^Pl*l fat's I Wt5 *p|j *IW Rt 9 lfRRRRR<3% «rf%fRf%t CSRR R^R RtGRR | RlR|R c t's 
4iMW CRtGRt £Rr|R WR 59 ! RGR Ft I 

fc) fRff#l RItSR 5 : 4R CRG*R RTf°R R«|R «RT (Wf RJRRt 9 #&RRT RGR RtGR, ^ CRG*R 'SRT 
WRt fRWf“t RTlSR 5 %rRR WNTtfW RR | W<fK f^tf*f RtlRRlRtR Sjfof&'s R]T?RGR fwrf*t RTt°R <TCR I 
CRRR- R>Jf'53t'5 yfR'S RJt°R I 



i) '5 TR#R s RJt?R>: CRlGRt W<m fRGWR ffe[ 9 t%HRt RRtR 'SRJ CR RTRR Slot's RR, RfGR 
WtR#iR RTtSR (Regional Bank) RRt RR I CW- RtWttff ffR %RR RXRR I 

*) wi#r rjtsr 5 : 4R# crg*r #rmtr crgr rf#?. rirri 9 i%mt rrgr rrr w[#r rirr 

(National Bank) RCF I 

«) 'SlM'Stlf'sR RJtSRS : i£|<i# CRG*R Wt#R %RtRlR ’Ifa 0»R RGR WlWtf^R -RRfcR RJt#^ WH 
9 ffwRR RRtR ^RtG* 1J CR RTlsGRR *]Nt WM'Sflfo<t> 9 |RtGR fRfs, RttR WfaWlf^R RTtSR 5 
(International Bank) RGF I 


^) lRRRiRf%fW <2ff^^ 

i) C<iR ^JtR 5 : CW*R rRTaR Wl'S'sR CT <m?<F 'Q 9 f%tRs, Q^\ ^jfR5 

(Domestic Bank) <RR l 

^) RwR RltR 5 : 4<F CRR RRw RTR5 Wit '3RJ CRR 9 f%tRs \slR5 RirR RTlRS 
(Foreign Bank) <IRI l 

t) 1%C*R 5)W^4 

i) 2lfw RJtR 5 : JfR^R 2RRst ^1t WJ fRFSfRtl'R ¥lCTRM ^fWJ <Ft?<F 

srf^tf Wl ^?f I WRRR CRR ^'sajvsRR jffsRs RTtR 5 (?R, 'sR Rw-RRtRt ^^TRR RR ^ 
RffR^R RTl^M ^ ^f*tl RSR I 



















































































































































Rmfe rtrri grrr 


i>) 'SJ^eft RXf°R> : vfeltRRM 5 TOET ^RRtfe RRtfR WRl WTO RTtsfe RW 9 tfRfe 

RRTlR ^ 4R?, RCrHr vfelCRRG feiR's'KR RTfcfe-RfRRt GfRiR 'SrRI alfofita RTf W* R%lT 

RTKR>R£R l 

O) fR RJtSR 5 : ^s RpT RTtvR 5 RTf 9 !^ vSRfest Wt RRRI^ I «lWM OTf ^*|J 4 

RRSRR RTfsR 5 iSrt 30 RlCRR fep 4R5R1R Gffe^s RJR% I fe CRf*i fe ^tft ^RfR I ^CRR RM- 
RtffeTCRs 'SrRI WR Rt^ Rt RTM RRRRK RRTf ^R I ^tH-^l%t fet-'RRRt ^Tf R*£R 

rtcr* i ipf rrscr Wrte cptott 4 rtrwr fe*fj i 

8) CSl^tW^ RTftRS : (^gRCRRCRS Rifes RRj I5R3IR *(tRRt GfWttRR *fR3$ 4 RJftR* «tf^vo G “Rfefe 
RR I RTfSR 5 vstR WP ^R# RRv5 RRRRK RRR, RlR RlR Credit Card 4<R 4R RtRt C^fet Rlffes 

riwir crir^ rrj fec^ *ttcsr i 

W) Ifwtl^fe 5 Cfffefe 

2>) Rlffa Rife RJtSRS : CR RTtOT RRRRR R^R* fefe ^R, feF <J< RtftR 

Rilfe RTtSRs RffR I 

*) ^sfe Rilfe rj|?R* : CR rjtsjrr ftwi WKfesRR Wl? Rilfe 4R?. wife 5 rjIsjrsr 

Rwr fife «j%r, fep wisfe ffRfe rjk* rsr i 

O) RMlR Rufats RJtSRS : 4 RTRtRSR ^“RR WS Rt ^RJ CRRM RfetWR RwR CRt I RlWiR 

WiR) fist's (Market Economy) RtRlR'ts if) RRtRR RTtvR 5 Rt^S Gt<5 l RtWlR «rffif% pelt's 8fc> Gft^fR 
^GR RtWtR CRtR 5 fes RR | i) CR> ^<S?T|RR R>?RR? ^) RRR '5RJ ^*TlRR RRtR? vs) Ras RTRIT Rfe 
RJR? 8) Ir 5 “RRifes ^TfRR RTR? ^ 8l^ £f^ C^HRi Wk Rf CR#?T RTtSR ffe cf5t 
RfWlR «t<ffe<t> RTiRvs R^R | RfWftR 'G RRWttRR RfWt £fe RtGRf RtR I 

Rf) *i%r rji^ 

fR% RSf vstWR s#?r ^toi*r C«itR5 ^*TRR aRRi^R^l CR RJt^M etf^fe RR, vsttRR RffR 
<fTi\R RtRT I 

^TT^rtfsr ferrs ^pnft cwrr stir 550 ■spfe crri rUrr wi rrrrr 

Rt?=TnRt?R CRRRfe RTtsR^ fettR felfe RJt°t%° RJR^tR sfeR ^R I WtRJ Rtffffe 5 RTt?5R^ RftR 
CRRt RRttRR RtR®RJ RtRR^fG ^RTlfR RTf^fe RJR^tR GJtRtRs R^R « RtR RRRRR ff#lfe RRj vQ CRRt 
CRRt^s RtGRt RtR I 

2>) ^RtRtRt : GrmRR^ RJRRtR ^yfRR CRtRtR CRGRt ^R° s RJRRttRR feR5 felCR ^stR ^RRR RTR^iRRt 
R^RT CRRtR | 

0 'SpitRiRSt : RTtvR 5 i^IR?, -Sd^SR CRfR tCRJCR RJRRt RffetRlR RtRKR G CRtR^RH RW^RR 
RtRTCT RRTRR RRRRtR 9 i%fRRt R^Rt ^R I 




























































































































































































«) : mtstffmrn cmeur f%g (u#, u^mfc) menu mu miu mftuu um m, ^uu meu* 

^<rtuim (7m urn mr 1 4tmeu mt?m f%i mm^; umtu m<f (w® emu uim 1 

8) : uxfm u^mur (mmu urn mu mmmr mpteu fu% mu mu uu^ mm fufut 

uueuu mu cmmu «miMn mu mu me^ msimsi mu 1 fufut uuu emu mumu mu ujt?mu 
fums (ws cuu uuui|fu mu ummu 5 fufut ufmrrnt mm emu mu 1 

tmflfum urufm uiumu murn-mmu, uit-ipuemu, uitmmum mutur mu fu% 
cumrn mem urn 1 umueu mmtwm umu^ tumfu uumu^ ~sm ■■ 

i) fpnft uxuu mmmm Rifted 
i>) mu-murms; ^umft uti°<f RifteU^ 

'£>) CUtUTR ^U=TT§t U7t\U> fufueiUs 
8 ) 4f%R mtm PiPic!B\b 
«•) m^mtmu ^umft utru RlueSw 
(b) w5 RfmsRfD tumft umm RifvjcSvb 
h) mtfufu tumft mm fuluefrs 


<l«*P<|l>ft : 

i. urmuftfu emu mmuu c<m ^mrtuu mturnu emu umuu urtm fueutfma? 
m euf*i uxuu m emmeuu umu 

u. m#u urtm u. mtsuRu 5 mtm 

i>. ^pruimu luuweu uif^ttmu* uusmu ^fum mm- 

I. uumum* umum euur 

II. cm#u uirtuu ureu mw muf 
in. ^gr#ff% fuu^u mut 

fuesu emult uf^u? 

m 1 u. 11 u. 1 'Q11 u. 1 's in 

f*KI>U O 'Q 8 U?, 2 ft?}U ^ 3 U 'Ut'S 

u°etf% muleuu eumtu e|Uu-m$ ufmrt muumeuu ^fuutesf %m urKtm’ uteu uttm urtslm 
muum u^umeu uR mutu umt mue^u 1 

m utmrimu mu tmmu ^ ujKtm murnu emu ujRtm cjfftfummu 


m. mMemt%fe^ 
u. tuwif^f^F 


u. utfumutt%%^ 
u. tue*fu 




























































































































RTf°vfR°v RTRRf « RfR R?R 


c&vs 


8. RfRRfCRR fRCRRffRR RTfvR f&CRRl #f? 

r. ^1<!*irTrcRr rImIjish rrT 
R. wr ^RRlftR RRf 

R. <flR RTt#?. Pc*&R Rf=J RRf 
r. Rf^RtcRRCR ^rrk cw'STrf 

i. cffi RfR&tR rkrrrcrr ^gt sfPTR <ra? 

^.. RTf°R rirrir >i<p«i'or?f rrrr cRMlt5? 
o. >hIh^ cwifg ririrr rri ^r? 

8. RRTtRT RTfvCRR tisRR 'a|f'0'»h<p^ RCR CRlR RTf°R? 



i. rrtrrr RfcS r§r rcr rtkcrr *TfRt crcr rPts? r|r rr ri^cr «j»f w cr RfRi r!t$ rit^crr 
fiRrn^twt fR rr cRf*t? rrr rPc^ Rit rrr cr RiRRf cr rii? RTRRtitRf ricr Rtfl RTf°R 
RlRtCRR fRfRg RTfRR WI RRtRRRC?! ®R^R< RpRt RfRCR 4 R°v RRSfCR R7RR RR^RR RRR 4R°v 
W fRffRR RR^ CRRt CR<R <R RfCRR RtCRR RRRCRt RPrj RRRlRRfRt ^fRRRR fRCfTCRTfR R^R 
rrr RTfvCRR RPfj R^RTRr^R RfRTCR | 

R. RTRpR R RHvfRvCRR CRM R#T^ R%tRR RvRTf RRRR RtCR? 

R. RTfvCRR RfRRlfffR^ Rif Rif RR I 

R. Rfe<! RftCRR R'fal R^Rfft RTRfCRR RCRf ^RR%T CRC*f RTfvCRR RpRl RRTCRfSRt RRl 
R. RltvfRv CRRt ^ RRfR RRfRRR RfC& ff% CRftRRf fRl-RlRRlRf ^fRCR RlRff RCRf- fRRRf^R RtCR 
RfR 4RRR f% Rt Rf R<faf RR | 

RRRRRf RItSR (RR R^CRIRR fRCR ^ooV RfCR Rf^R ^R I RRRRR <RR5fR RJ% i.tfo RR? $TRt RTCRR 
RRT Lflt RfRiRRR 1 rr 5 RTCRRR RCRR I fRp RfR RfRCRtR RRCR RRR, ^rfR RRvR RfRCR WfRff I fR§ 
RR RRRRR^R RRj 'Q RpR RRlpR RCR RlRt ^[PlR RIRM I 

R. Cb3R RTfvCRR "RR ^C^Rl ? 

R. RTf°lR° RTRRCR WfMR R^RRf CRR RCRRR? RJtRlf RR I 

R. RR^W RIf°R RfR^TR CRR RlR'^fCRR ^RgCRtRR RRRfR ^CRpR? RIfRif RR I 

R. Riffs’^CR RRfR RR CRRt wf^fRt RTfvCRR RCR ijlw RCR fRRf Rf ^RTtRR RR I 

































































































































4t *fRk >rrwr wrr f^ -rn^hzz £i*rR *n»H^tft ^rt^ 

R°nc¥ sfRR RFs WF5 | xst^nst <rtf*t%^ RTf?m £f*TR 'Q f%*R <Ft##t, ^RF*tI, RRR? 

VSH ^fwf, \5H R^twr, f», ^ « f% vB^ilW Rlf*tf®?J^ RTt?m ^fwt 

R 05 ^ RRRf Wf RftR I RTt?m 'S^w^l ^«R, \9<R*1 4<T?, vsR WR- 

<ITC?R CR5 R 09 ^ ^-1j#m RRR ^<RS 9 fRW I 



• Rtf®rf^rT^ RTTvTR^ 5 TtR c tt 'S RTMTt nm I 

• RTTvTRR t&W c U ’^THTR ■'TlRR I 

• rttw fk*m r^s 9 rm^ i 

• RTKTRR wm « R7IRR ^ fsf^o *TRRT I 





































































io.o^Tt 

*TWRi c tetCT ^jf^s wt^rt <itf*ffe^ <(t% i inR? *rw <rk<f <r<tstr ^r<r 

'Q Rmw i <Rf*lf®R^ <rT?<r ?R*rt‘m wR: 0 !?!' <2RRR'SR?Rt «r< ^fsssfc 

*W *IH fe «ttw i <rff*i%<F ^Tf?^ 4<i# ^Fit%t%<R wtfsfo w.<k cwh 

'Q wnTR-afTTf^ 'srRw ^irpt wsh <ra «ltw i 

‘^rm w ^7Sfc*ir cr £ff^r <3 ^rr <if^WRi <trt mw w $ wsr 

<rt?<r^ rr 1 w ttt?t, c*rstMncwr%^wni w 
^r<r <#!%<? <rt?^ ^t #$%> w £R*prt caifws ww <rt°<r w c*nt#, 
wbiti# « %< cwr% ^ grtrrrt ^rwr ^r^sri ^pim w?rr ^<fNw 
wtrirtr 1 

io.i ^TtffifitFF ^Tt?m 

^MstR'R ^Tt°^ ^tRH^Rs ^Nn W5k*K vSRtT Rf^s ^f'S vo-fa Wf^'S ^RlPR ^PPRJ WR^ I <tlf s f%<R 
^Tf?^ ^Efl^BTMJ ^W'R'SBTf <Rfat Wf 3FR: 

i) '5^W^(#T : *pTffl '0|'SrW«l CTtt%<R ^WRtl; ^#f%<R <RK<F I 

^) Tjs^ : 'SH^R;^ 'a|fc>R|'3» ^fsf ^TSW fe^lM '£T^ c f <WR Rf«)ttJR?t? vSMJ ^pr 5 lii*T 

(Capital formation) W ^<^5 ^WRJ 1 

«) ftPftRW ’SIt s OT : ^It?<P 'srrsjTST %TtW CR^, RRviil I^Rf ^BT « | 

8 ) : ^TW WHR ^-#*1 'Sfi^JK ‘R^'N 5 ^Pr*R I 

(t) *W RflalCt *W,Mll»tet : C<R#R RR#fc 'S *H to ^1#C5[ oRRRsf^t vs w^#Rst £RrtR 

<RIt ^Tt?m vil^# ^RTWST I 

^) *|R^#*|I 'Q <H««1|ilW ^BTlf^ot : ^rf^ ^TPt 9 lR4$|*i! af'mCT 'S ^mtTRT? (<^\ ^Jt^sw 
^Tf^IJ Wf ^rfej^ <m?S<Rr WR^# I 

H) ^IBRT : ofsf-^RTR? 'STfSRCT -«rRs^ ^vs ^ ^I^v»tW 

^sr <P5^ Rfw Wf ^Tt?m I 

V) Wt^R ^ft : WfW 2RRH 15 #t?J Wf?,^R^ ^TPt ^TfSRRM i£]^ 

iSc^'fJ I 

<s>) *i%-ii%gi'^w5Pm c t: ^1%^ ^rt?m wi^prs afc«r 0 ■^ c RtRt ft#i ^s®r cjf% ^^r:^ 
Rf%vs ^r, -Rf 3f5TR^ 5#-ii9cii<l sltBF I 

io) at^pst^tt: W^^R;^ 'STR^f GK'Rst ^ft Wf ^1%^ ^Tf?m ^PPRJ I 

ii) %t 9 R5t : «f<, ’t^Tf twlfe fet’Rst 2RrH ^Jt?^ WR^sf 

^WRJ I 




















































































































































































^ twN 'Q 

: m Rtwr RtwKR w^k Hf^m ^ w ^ c^#?r ^rt?m 

*h rw 4^twat <ra n^%nsr f¥w wt Rif^tf^ ^=t 

^w*it I 

2>vs) 1% « Rlf^tf^ ^?R : WlRRtfR 'S R€tfR ^tr^Tj RJW R^#Rst (SjPfH w Rita « fta<i 
%?R ftft® RRl Rtfta<P RJtSRRR tatR “T^J I 

i8) #RRRiajlR RlR ^RR : RNtasRR W&Hta &fj*JH<J RttR RttR RftRtRRR RRTN3 

Rtf^1©?J<P RIf°(.<P<l *£Rsf& k'T'lJ I 

io.* RtftaR* RTlOT <H<NRl 

Wlf^N 5 sjfi&fR fVllM RJlvR 5 CRtRR f*fW, Rlf^Sff, W^fixp 'Q Rfflta 'SfjilW RR>sj WR CRRT £fRt*T <pw 

riw i rxkwr crrrr> wmt ^ «w «t*t rrrr» ^nf%: 

R*) sfRtRRRqfRfR 

R) talR « WlRJ RRRf#l I 

RO STRtR 4 |rT<|P| 

i) Sj^t 'Q ^gvf SfRtR : 1w& w %RR R33R fR%R 2pRlR ^R%, Wft 'S 

Xlft wtrir® ftaR at^«t rrt rsisirr 4R# stRtR rrs? i wilt« ta %1 srr wlRlRwifta 

wrIr 'srr rjIsR 5 RR's rkr ^R sHth <pw rrr^ i t>®if'® RrM £fRtR r>ri Rt 3.t*i's crrrr 

'Rrt f%f ^rri cr^ri rr i 

0 ^rrr ta: wrr^rr r%r fita rirr w?reM taR taR rirtcr 4R#$ rrr rtisrs 
R^R RHR 5 I 

o) RH r^r 'Q ^r sfcR: Rrts4 wrrirr Irr^ ^ Rta Rsf wrir^ ftaR ^ rrr, crI R^f 
RiRsjDxsiot?) RI^r crriw RfR Rrim snTr^r <rr i rir sirir rrt ^pst i 

^ft^fWH *W fe?f ^It^ pw R^lWf SRir^.vti CRt 

ttH'R (R ^ WRm ^T ^It?,^ £f*fR ^ I ^It^ WRfR^TffcfR OT ^T 

£RR ?R?r Wfhatw^ c«t^ ^1? ^tBT ^T WlRRl I ^ Rf 

Rrrsj^R ^ir ^i%irrt^s wtcm w? 1 ^ i 

8) ^ 'SfRR® ^ft : *W ^RTT <nri° v W<f RR«f I^TR ^ | ^5f< 

CRt %tw wsit Rf (3#5 wf ^?r i ^ c t'£ffM w *i§rsrM cr! f^tK 
CR&f f^TRR C^fR& Wf ^ I <171°^ Rl Wf ^ ^ I 

(?) l^tRSRf : WRN 5 (RETORT 'S C 3 Rt- 9 Tt'SRf Pl 6 ' v lf^<l RfsOT t^TRR RTf°^ CtR^ f^RTT f^R, 

siws <m°Rp w^, c^-wsk, c^f?^ ^r®, c®#? twtfe ^ w i 
















































































































































<#rf%FP RTt?R^ 'Q RtR *rfRf&% 


b) <?# : RtRlRR Rtf*tf%<F RTtW 5 RRT# ^gt SfPtR R^CR Rt vg5t R^CR (?F#R RJtSR 5 l vow 

Rlf'lf'SrjR 3 RTiSR 5 RCRl^lCR ^gt £|t> (i lC r 1 R^tWt <KR I CRRR RRt RlR 5 CbtRtR CRtRl^ft RTtStR 5 ^rRTj RRsft 
%itw i ^W\ ^rf wfw i 4Wi<ngtR gRg Rfg bo ^fwlR "Sirrr r^H^sh w$ r^r w c^RtR 
v 3RR^R?R C5W ^ ^RR RlRWftR R^R^o RtR I <4b|W RTtSR* C5^ R*fWt R*tWt RIrRGRR RtRJW 
%itW 4R°v ^glR tRW RTS? RRR RRRRCRR ^gt £MWR R*^ g^S? <RR CRR I 

v) ^ teglCR RRw : R#f%R5 Rit°R 5 'Qwrf vofWR ^wwr *Mf%R ^f| (Trustee) 4RS. SR^fR 

ortf^ ^wfvst? RtfDfacR^ sfgtR rrr Rtw i 

&) ^il*ig|R-^Stft ’’TKIRT: wl*ig|ft<MRR> cgf*f ggt crw ^Rwf*f^ ^gt b R'SiIrr^irr^crr (Rwf*f<F 
ggt crw cgf*t ggtR riRI^r rrt sfwtsrg, Rt RTf^wrtR w RTs? i «rtRiR £[wr Rr Rt letter 
Of credit (LC)-4R RtRJW RJtSR 5 (Rwf*[R> Rlf 2 ^ R$lftRRRR>tR> WlRRlfaRRRGRR R^ 5 cRw 
'orfsTR RRtWR RJR^t RRR I RWR RR ^RR RR# RJR^f, CRRtW WTRRlfR S R$1 IhrRRGR>R RtRJ 
Wlfsfo <RR?, RjRRlfRR 5 R**# ^tRWR WfarR RWt%o RJtSR^ gt 9 tWR RsR^RR RTRTtR 
W»F$fK RR?, (RtgfRR RJRRt-Rtf^fWrt RTlRR> ^RRR RttR I WiRRltR-R^lfR g?35T3 RRRtfg R°RfgR S 
^RW*f RgtR R5Rf RTf°WR RR^ Rf^RlRgRR 5 RRR I 

10) RRRRCRR CRRRtRtR H^ttR RRW RRR : CR^f?j RJf^ Rt «IRJ CRRWt Pi Rift's RTfSR 3 RRRRWR 
CRRRtRtR R.R ICR'S RTS? R 5 CR RttR 5 I 

11) RIrRR fRRT^StWr : RJTW 5 ' WWTR RWF RltfR ’RtRICR’ RfRRR RrT RTR^TtR <#rwfl 

R^lRvot RRR «ntR^ I 

i) ^TRR RRwtg : RIt°R> RTR SfRtWR TKf’flR 'SRTHJ f% s RlRfe]^ SffbifW ^[RR fR%RtR 
<FCR, Rt v£|^1^ CRt*fR CRlt> ^RRflR b gRRR R%^l<R'of <[t%C'o RT^tRT RRR I 

^) v5j3](V|fs<|> ^|r<pI : RTt°^ v£|R^ CRWfR RIIrR 5 'of^fo voRt f*l^, Rtf^rJ, RfRRRH, 

CRtRTtRTR, ^fRRtR, f*PSFtR RJT’tRs voRt CRWlR ^rtfw §p?| 'QR^^f ^rR ^TR 

RRR’RtW I 

vs) V5f< ^fRtSR : Rffw 5 'StR RRRR RtRTCRR RTRttRT CRWfR 'R'sjbCR b R%R ^tRtSR R^CR 
RtW I 

8) ^(t<R iRRtR^t SfgH : RTtvR 5 ^RtRR «T«f 'SrRt RtRtR RtRTCR W.<& fetRbt fgtR RtW I vR 
fiJt^R 5 ^®tR 'SfTJRtR g^RWR gf^fR^, ^TS^lRlfg RRRR CRRtR RtRICR RTtsWR RRW WRt RttR I 

^) RRtR^gtg : RWCRR ^CRttR tRf%^ RRRR RJRRlltiR 5 RRtR*f CRbRt b votWR RJR^tRRt 
RiRt CRRR: RtfbbTbt ^TtRtR R^Rlb RJt?WR RR^? I 

b) WTR^H : RTtSR 5 %ttR vRR# CRW(R R^R?,^tWR R^lR^t R^CR RtCR^ vRR° CRWfR 

vof<^foCvo RfR RRRRlCRR RRRCR RCRtWtCR R^RR^^tWR CRtRtR fRW RtC^ I 


bR’-ioR CJfR, fRSRTtR 'S Rir<f%R, fFRT-i'S 



























































































































































































's 




<IJ7s?P failal^ f^TR^F ^#R5 tFR £prs ^wt^F 

<3 >p»pTl^: e l^ *rf s w 'Q *H fiwf ^r<f «rt^ i ^ wftHfcxi* f^f%%rot fifw't 'Q ^gr#tf% 
ftW'Rl 'SHI 4<PR¥ Wsf# I 

V) ^ ^?R : ffo® ^ « ^RJt^T wnf^ot £RlRH<J 'RtWF <FIt?<R ^f% ^?H ^fsllfw <B<R^ | 

&) %Wt^H : ^Tt°^> *W £FHRH<F ^FtWt <ra 

«ftW I 

io) : <or?s<Rt *fnt ft<p <?rm?f 4<i# ch?*i<f ■§p<H'e 

^fwt c?rc*r strtr i 

io.vo ^Ttsm ^Rc^ra 

<m?^ Ht*mw\s ^ c«jw \s4<m «nw i 4 <f f%i <Fft^ Wr wh 

waisfK ^?f i 

i) ss\^f^ 'Q £F*ih ^r 9 rf^*rrf^5 i ^%nf?r ^mt1% 

stf^tnr ^ ■snf^n't f^st?rf ^fr*H whk <ra 4 <f?, ctN atf^#r ^r c*im<F <ra 

'SHF 5 !*! ^i^H <mF ^ I 

*) ^rsjsrfw ^R*i : £ff%w ^mr (?wt^ ^t ^*tr <r^ ^ ^ 

^fwc<5<l 'SHT ^T«t3TT WF <JNT ^ vslW H?<FlW Wi$¥l <FM I ^ ^fWC« ^FT^H f^TFW 
wi ^c?f «rr^ i 

o) : Htf^tfepF ^TfSJ^ 'S^W^I <11%^ Wf ^1^5 I TTF^ f^f%^ 

cwfw (^«ft wtf%, ^ft, ^tff) ^thihs sj^r <ra «rt^, *rr wT5FHwt%ri 4<ros ^ ctu nt i wf 
< df°<p 4 ^r«f ^«t ^«f<rf RfHcutn ^ptR^f «nffc?i 'sprH 5 ! wsh <rc<i «tt^ i 

8) *rfa aJ^'f: ^#1%^ <uk<t»i\i> c^#?r ^rfs^ wftKf ^ t^» 

*rrra i wt<ft? f>Ff%^f?rfD ^'a ^ ^¥\ ^f^ ^tfw i 

^r®t: c^rm ^=TW?r <#tfw<F ■sr:^ c^# ^ c^r 

<rt i 

io.8 ^Tt?m ^Tf^ 

^tf^ wi ^rm w «tiw, ^ i 

i) ^ : ^tR%^ ^I^TF 2rf%iH « (MW ^ C^fTT ^?, f%^fftc® ^f ^ 

<ra «TR^, ^ WR^ ^«?F I 

^,) RRc^lK : <UtS^s C*l¥f^, ^=1^, plRs^Rt^ ^5J# ^FI'OSTH^ tR^ RRtilffi 

^ 5 ^'G '5 i TW ^r#r <ra «FR^ l 

vs) I^t ^ltt^ e t: otm ^'S¥m *$& ^Jts^ ^mitli:^ stt’tr Wm f^r ^itr ^c^e 

or«f %9ft#r «tr^ i 





























































































































































8) SjT*pi>, 5lC'» e lN ;> 1 Cb^ 5 ^.C's £|t$ <pI»l“t*T : ^Tf°^ i§T*F5, CIR 5 <tfi|*M f^TflW 

£fj>? WIT ^ftW I 

(?) (TIffitRft: <ITt$<F CTT*f|CTT*t (Correspondance) <7RT «t^fH 

w#ra^w¥5#f«i» i 

b) ®i<fr «t?t: ww ^?irh t#m, n^rf wsrf ?tto nft?r i *n?r 

faiftao <ut?<p; Tni^f m wm?t <ra w i 

<i) ^Tt°^ srcpjsRi nw sw? alf^f^Rs (Agency Service) tWH 

w i cw : ci>^ fa?i? ofsf ornrm <it twtfw i ^si? wv <mst<p 

<ra, *rr ^shtr ^ w i 

V) C*m W 3 )»t : C*mt? SRT-ftarcr ^*lT^st<P# ^TSf ^ ^rts^ wrj 

w i 

&) I^pr : fawPRs -551 sro-fiaRr <ra ?rf*if®tR 5 ^° s <f w ^ « 1 

bo) Rtf'tW : <rtffitf5fj 'Q CWH f^PMiWs ^fwi %H W ^T*R Tt 

*nf«*r ^%tw's ^rRf^TT^ <m?<i> vsm ^#1 <rr »1 

bb) £FsR<l3l : WFSWtf^ ^ftaj Wl^fl^f?R^f? stW 9 ® (Letter of Credit) ^ 
<rrRfifj^ ^jt^ <i#*r wn^mt <rr w 1 

ys) (Trustee) f^ilM <Ff®r <t(.<l'S <Rt°^ ^fsr*f«T WpffT5t <tW I 

bo.<? ^rf?m w 

Rtf'ffeR 5 ^<F ^ ^(T<PTt ^QbMHW ^Sf=TT ^TRI^o R^RlR^o RR silt 5 ? I 

b) '5|RH's«>|<i)<i ^RHC's-fl tjs*t? ^ ^iWR 

^) c^#?f ^it°^ fif tp^q sff^ ^r srr 

b) ^SRIHJ ^TRf^rl^ <m?<F Sp§ *jfhs £RH 

8) \g <jRb||)<l *6 (RRPT 2frfR 

(?) *rfwm 'S ^sfst 

b) 

8) '5RtWlft ? Hl'R ^b 

V) WfTR « 'SWR «T^f 

S>) vs <ri 
bo) f^sft fglfaiipf 

bb) (TimtRm *&5 cw: b\^, ^m, ciJRiwk cb^, wft®, ^srtf^ 

be?) 

b'S) <!>310 t<) ^ 











































































































































ioo 




i i Wr c^#? 

<f. *t. I^rr IStfem 

*t. 's <rt ^. fifteen f¥\ 

^ I ^TtS^- 

i. 

ii. *W# W^rfOTf $*Rr ^fW CW 

iii. f*W#*t C^Ttf^r £ftm ^<j I 
fe<t 

i « ii *t. i 'S iii 

*f. ii 'Q iii i, ii 'S iii 

fau>3 'S*rH<i 5 ii> ’fro « 'Tv sfc?}l v5^q<i fft'S 

cnwft 5 ^mtfi <rfw ^Tt^ Pi^ifvi'® wiwrf%^ <rrf%®?j?i ?rw ^ i ^ wb siwiwt wt <#r%^ 
^tWf afc*f <FCsH l 

« I <TtM®?J<F <#^ ‘ :> fW- 

i. ftwfa o^n-’Tf's^r *itotc«j ^Riwt i 

ii. st'sJTF’fa ^|T I 

iii. '5 5 TT^t <K?i l 
f^TCM (?^#^#^? 

<J>. i « ii i 'S iii 

’t. ii'S iii ^. i, ii 'a iii 

^TCpW «f*f 

i. ?jt^ RRvi«u *rT*u*r tow Wrm w? 

<m^ to ^<f?r f^rst te w? 

«. <#r%^ <ut?<f wfc'fa 'srr^f iwr^ ^? 


































































<m?<p«*rftf5f® 




SftJ' : 

i I IW[ %rf Cirt« sjf%f^o <tf°OT ^55^ Wl%T f^f ^t?f tjt C5TTS 'S ^T 

c*ne^ <imf ^ <fr i ^ ^ *ntB?r 4 <p^r ^sfif^p ^mlft 

^csitgwmro wl^Ttw, f^n ww £K?rm^ i 

ct istsnt: few %rt c?nwife?r w i fe% ww c*r, « cs§t cw^ 

feWr?^ CWf <2pTM WS, Wffef CWlt C$t WlWW <F[W I 

<F. C^# ^fffep ^JKjRRT CTtfe fe*r*lJ? 

< feiffep w?<f few 'sjtwf wprtw ^jffc <ra-^T(^it w i 
*t. fwi %w wfefer *i?pt feiwm fe*r c^h w°ot wfe^i ^©r <fet w i 
wwftW cwpffe pfw ^sriww ws?- %¥t %Tt cwfwffei ^ vSfefDc<p ppmw w i 

* i ipiftfwf *rtwf ww fefer wrlfep w^h <f«it ffe <rc?t ^ « 'srfw ^rfem 

fel fesfo filfofew Wfef ^tfe WW I CWtW CT Wfe (PtTTf W Tot f%ft at^f 

<k<h I f^r ^cw wPi fef fer fe»t<j ^rt'erafa feafe^ few i 

<f. ^wffew wet ewa^fet wnt #t w? 

*t. Wflfe© vs^,R«i #t? fe^rt w | 

*t. feWt *fffl Wt PFtfW T#R^ <3 WV C^H WT^f afet <W<M? fe*tlt W I 

^vsirr^ sff%^rriT nrc^? ^m^rr^Tr i 

























































































































<4% ^*tTtn 'STfWf <m?J<F?[ WW^S ^ Wft =rr« w 

i ^jt?m Rrf%sf *rai?ra fe>ii ? .<i?: 9 iRfbFs<i ^rw <m?j<F f^n c*tHt « <ra wti 

, '0||t s l|l>*if Wf ^C?IC^ I Wf^fWf'S *H'§*i *l'$3*| ^Jt°ft° 5 t e tl <K3 'Q ^Tt°f%° ’HJ 

f^T *TP® ^WS ^IT^ I f*mftor?T $C«1<frdalft<t> m ’fc'tR 

^f%?f wiwm ^wth c=rat i 


l ■ l.\ 



«4^^roi?r *itfr c*tw^mr- 

• ^xr?^ 'aiiviH^?i ^trr *tm i 

• ^rt^ ^*f*iT 'Q ^far <Mte *n?rc i 

• ^rr?^ R,->iim<i *rra<r i 

• I^TTK C« 

• ^rrglSr^ g 5 ^ 'sj^m^r i 






























































^rfSTRvs iovs 

rjT?Rr : wri¥ Tgcr ^ «iWw i ^jrsm ^rrsrtw RR>«^tw r^vs 1Irf'Ir ^ 

<iiftfw rxr^R1%r£ t^T<r %tir i 4 

W^rlft <nm<F %I^R?T £fwlw% WlRTRs RIR I feRR RRR R’Sf# 'Q ^tft 
R>hm<) rtwt rtR%ff ^tw<r wrsrr^s - rtrsh rcr i 

R7t?<F ^NlRPaH te*tJ 'Q ©R 5 ^ 

rt^ Rt %krr ^w'fr 'Q ©r 3 ^ Rt wwr®r#r cam^ 4 r>rrcrr, 

Rit?m cemRts- f^ rstcrr ^ i wr^m rjUr cwm^Q rjkr> w^s ^fwt rhr 

R^R I ^ W 4©M R!(W;R WfMRTt RRf ^T[: 


5fl^C<!R WC3J 

Rir^w<j cw 

RTsrSfR 5 ' i ®N^»iR) < p 5{|$i(.*i$ cwi 

i) f^t’fst 

^)wfe(WR 
vs) ^«rr 

8) ^#r f^tarn 

(?) (TRtW^ 

>b) r[^Qvs= efWfWR f^HRT 

i) vo^Rw< 5^1 

^)f^?nn 

vs)^ff*R3 RRvj^i 

i) R^3 R£R<RsT 
^) ^T*R 5 1^*T 

O) vs 

8) WlWlfo<F RTR^tI 


^FRl ii.i: RTR<F Wl¥R^%W c lJ 


i) %M©t: wIrhwi%rr ^fs ^<f RjtsjR f^rm R?<m <F?ri rir<f Rrim<i wmy 
^f*tr i 

*) <U<tRlRw> t*MOR : RXRR RRR W«f <3 RTKRr RCRjR RtWf RRRtlRR CRRRR 
R5CR I CW: CRF, fRR RttlRRR, RTf\R t^TlfR I 

«) RWR ^fRRt : RTRR ^f%, ^ift iRRtfRR RtfRWrR *W £fRtR W RIW I Wf 4 RlRRt 

r^thr ^?n*irQ rtrr 5 Irrir crhi £K?im i 

8) RjRsflR Rftc*llR : R7t°TR> wsrt RTRtR ffiPffc RtTR RR R^RT RtR I CRRIRRtWtlRR f^RRttiRR 
tsrBt RR I vslt ^ 4R# ff%f)R fRfRCRM I 

(?) CRRt W : fRRlR CRtRlR RRsTCR RJt?<F ^|r stlRCRRt RtRtfRR RRRifR £(RtR RPC?T, RT 

Irrir crtrir ^srt ^rtrrt fRRttR «m rrr i 

'Jj) '0 |FdR'S> ^TC$(r fifCRtWR ftClCRl : RTt^R 5 5n^<PC<F HrIW ^iFoR'S’ Sc'SMw^ 

fror «nw, Rt ^i(^ %m wffg ^ i 



















































































































































twR 'Q RTRIto 


io 8 


CTO 

i) at^ef : fTORR RtTO TOTTOtR Rf^R TOf TORlR^ f^TO TO <ITf?^F TO 

TOf^f R^RTOR I 

*) RRtillH : TOCTOR TO CTO TORtTO a}^r TO RTO fR% TOSTO TO fTO?TR TO TO I 
RTOK TOSTO RRcTO fRpRs TOt'S RTO f^TOR TOTTO TO*tJ I 

vs) fcfCRpt^ RFTO : RTO ^TCRpfRs ^TO' 3 TORT TO TO, TO TOT TOTOF TORT TORT PTO 
^TOs RR I 

5f) RtR^ TOfc#TO ^TO? - CTO - 

i) -yfTOfilTOst ^ft : TOR 5 ftro CRITO RfTOR TOTORR RCRT RTOTOTOTR TO I 

^) *pt Rt "SJRTO ’t&R : TOR 5 frortTO RtTOR TOR RTOSRTt TO ^jRTO ^ TOR 

TOR 5 I 

«) Pfropt 'Q $rotro : tor 5 frorro ritor PfroR ^ to, rt tor#^ rto ^totto « 

TO&HfTO TOffTOs v»jw[ CRCR RtR 5 | 

8) #|5^ : TOfNTO 5 ^TRTO TO TO TOR°v3TRR RRTR TO TO I 

(t) TO^wrfro RtPtro : tor 5 fronro ritor torriP-r^iIr riPtcto torrto to TOar^rfro 

Rtf^StT 2RTR TOR TOR 5 I 

TOts^ trorttro sfrororo 

R1TOTO Fffrot TOIRTft TOR 5 fR% TOtTOR fTOTlR CTOTO RJR^t TO I Rl^TO #fTOt, TOTtTO, RRR 
TO^R 4TO TOTOt TOJRlft TOR 5 pRlRR 5 P#rf^sTO TOtTOTO TORT TO I 

i) RR%%tR 
^) R«|sft Pro 
vs) ^lltf^TO 

i£F| 1%R RRRR pTO TOSt'Q TOR 5 TOR CRRR RrIcto ^(fTOt SfRtR TOR TO PijTO: 

8) Rpf RR# iRTO 
e) fRRl RSpft tRTO 

'b) tRiRfro ^gr Rsoft frortR 
r) fTOTOwS ctoto fro Pro 
b-) TO TORRID Pro 

is>) CRPrTOS TORR TOCRpf fTOTO^ pTO (RFCD) 

































































































Rjt?SRR'RtRtRR 




i) Irrir : cr iRRrtRR RtRRR etfafRR Rt r<3?rr rrrir tpf ^tRt wRt rmt RtR 4R°s 

^[fRRtRlR tpf frlRt tem RRt RtR, RttR RRfR fRRtR (Current Account) RtFt I RTRRtfttRR 

'StRJ 4 fRRtR ^RpSiRR 4R°v 4 fRRtR RtRtRRR (RFlTRTT *(R SfRtR RRt RR Rf I ^ fRRRR WRtfRfW 
TjtRt fSt^SFTR R>Rf (Rt^a RfR I 

R) RR# fRRtR : CR fRRtCRR RfWt £rf%f^R Rt RSttCR RaRtR ^ WRf RtRt RtR, fw 'SR R'StRR 
^RtR Rt fRRR R^Rtftt ijtRt ^sFtR RRt RR, RtCR RR# fRRtR (Savings Account) RtFT I RtRtRRa 
RRTRRtft fRfRt WfCRR WK RRCRR ^R*tl 4 fRRtR RCR RRR I 4 fRRKR RXt°R Rf RttR RR 2RR 
RRR Rf7R I RCR RtWRFt CRtTRt CRtCRt R3t°R "RrR WRt Rt CRtRtR RTtRtCR fRR^t RRCRRt I 

«) fRRtR : 4R# RR7RR Rt CRRttRR 'SRJ (R fRRtR cRFft RR, RR 7 R ^fft fRRtR (Fixed 
Deposit) RtFT I ^tft iRRttR RfRtR<Ra <4R RtR, 1%R RtR, RR RtR, i RRR, R RRR, G RRR ^aJtfR 
CRRttRR RRJ T>tRt WRf RfRt RR I 4 fRRttR RJt°R> RftR RR WRtR RRR WtR CRRfR RfWR WttR RtRR 
\ 5 R T^Rf 'ScR3l®1*S RRTa RftR Rt I RtR fRtRtR 2|CRl©rC*i tg^RFR RRt^a RfRtR, RtR CRCRM RTRR 
C^lTTTf pp? ^TfW «Tt I 

8 ) RR# HRR : RR 'S RtFRWR RtW-RtDtRR RR3IRR WRRaf Rf%R ^tRPU 4 -Wt#R fRRtR CRtRt RR I 
f*W^Rt WftRR RfRR I>TRt i£| fRRttR WRf RtRRa RftR | 

(t) fRRt RR# fRRtR : 4 fRRttRR RtRCR RR# f^RR ^R° #RR fRRtR RfRRf'S Rt'QRt RtR I 4R# fRfR% 
RfRRTR ^RtRWlftWR ^ fRRttR 'SFtt RtRt^a RR | && WRt ^FFt ^RR RtRR RCa 

WrRR RR CRRR RR RtRRWffR ttRR CRf& R°tRR fRRf RRt RR ^IR?, fiftRR && fRRR RfRRt C^tR 
RtR I 

'b) ^RtRf*tR5 ^tft tRRR : ^ROTpRs ^pt WR# (RtRttRt RJ% Rt Rf^TR ^ Wt% %R RttR I $- 
Wt#R iRRttR ^RRtR (RtRlRR ^ffR (FRtRR RtR RTtR I 

H) 1^t:Rtf®f& CRRRR ^RR : 4 fRRRRR RfRTtR Rf% RttFT Wfe RRtRR RttRJ RfRt RiRRtR "SlRt 'SRt 
fWa RR | ii\ WftR %R7RRttR "StRR WRt RtR t£]RR CRRtR CRtR 4RRt#R t%f%t^ ^RRR RRR ^tRR 
CRRa (RRt RR I «t1% RttFt ioo, Roo, (?oo i 5tRR (RtR CRtRltRf ^tRR Rt^tfRR Rt RtfRR Wf ^R# 
iRfRt RRRtt^ ^(RRR WRtRtlttR (RRa CR'GRt RR I ^fft tRfRtRFtRtfttRR 'SfRJ ^ 4R# fRtRtR ^R 5 ^ 
RRRR# fRRttR RfRtw | 

V) RR RRMfis IrRR : CRttRf RTRRtft, f%Rl% Rt ^RT CRtRRtRt RTRfitfM RTfSR Rt^a RtR fifRR RRtFf 
RJt°R RRR RtR SfRtR Rt RtR SttRtRR fRRltR ?tRt ^tRl^R RtR I RtRRfN RtR £ftRtWR R^Rtft ^ 
fRRTR Rt^a (RR CRR& ^tRt ^sFiR RtR I CRRR RfRRR ^tRf ^t^FfR RRR ^RtR "'jRRtR CRtR Rt CRtR 
RTtsJR WRtR RtRJtR R'^R'alM RtR WlRtRR ^tft RR I 

Ss>) CRfRC^ RtRR RtCR^I f^ttRTf®^ fRRtR : RtRRRa CRRR RtFTttRf*t RtRfRRtRR 'StRJ ^a|R, RtRt iRRtRa 
lRtR*t RRR RtRR I fcrftR RRFtR RRRtfR ^RtRf^tR ^pt RIRRttRR CRfSt ^JtRR RRR fRRfRa 
RRFRRlfttRR 'SfRT RRt^ Rt R'SRtR fRRtR 1RT?RR 'ajRRt RttiR I RtRRRa WtRRtfR 'Q R^llRRtftRt >ilR 0 v 
fRtRf»t CRFRtiRR RttiR RJRRtfRR ^R° v ^RtR*^RR CRRfR fRfs? Rlf^R^f ^ %TtR ^RRt %R RRR I 


bR-ioR (2jR, tRRTFf 'S RJtdR°s RRt-i8 













































































































































































































































».« R 7 KW%lR C*M$ ffiww 'fora 


C'sTrir mw rst?r cgRt crts rkr i ^r "mm %rt cr rttssr ^r# %n<r ^rcr \ Wg 

#»ftR fRRtf® CRtR CR CRtR RTf\CR #t RRRR fRRtR 'fTCR? RTtSR %tR CRMtR ^CR tRgRffi'o fRRR'StRTt 

RmmI rr! SB's i 

i) RjtsjRR ^tr^h : «rtRtRwtfl rtrirRs c^^n^Tm gw wir RjRRtfRR cR-g^i rt fRWR 
RlR^tR twlfgR RW RTf?JRR 'RRgtR (Location of Bank) RmmI RCR gtCR i 

k) Wot : R7t?SRR RRb1<ikgR w$t RJKCR f^RTR c^Tm 4R# 'aMJ'oR fRtRSJ fro | gf& RJtSJRR 

rcrj cr rtbr# rr ^5 rrcr crrt siw ws rtcr cgf& c<rf*f ^ i 

vs) R^gfl CRRt : CR RJkR Rggft CRRt efRlR RRR fRRTR CR1MR CRRR CR RJKrI; ^RCRLft I 
8 ) (iRWf^lR RBr?| : 4R# RTtSSRR RRR MR £RMf*lR 'Spt RBlRCtl MtMjRR RRFs RtCR Rt I 
CRiRtR Rfg (RMfRR ggt fRfRRCRR 0CR1WR RR, CR RTTSR (RMRr ggf RBr«I ^RfR^ CRt 
RlBCR^ fRRlR C*TM SB's | 

<t) ^RtR : RJtSSRR gRtR fRRtR CRMR CRRR fRt*tR RfRRT RlRR RRR RtCR | CR RTt°R> RRiR RBIr® 
4R?,MRRfMRR ^RtsR, CRt RRiJRR RRiR MM I 

b) MMt : ^srfRR RtRtRM^ RTf°R MRCRR MRJ %RCR# I 

R) RtPfRt^ RIT?R : Rt?RftW RJT°R CWtR CR#R RTTSR fRCRIR MM MM RlRffirlR Rtt°RM 
MfRRt^ RTf?R (Scheduled Bank) fRRRR crr i 'srMfRRl'g'S 5 rtBcrr c^cr mRirI^ 
RJt°R RRtR fwS MRR fRRtRR RCRM RmB'o RR I 

tr) Rt't^fRRt : CRRR RTlRCRR RR MMRR fffb 'RCWtfxs RR%, CRRR RSt°R Rt’Wfs RW% I 

s>) ^gg : cr rtkcrr wtriri^sr gg >rr^ rcrr gg ri, crrr rr?r surrcrr rrcr cRf*t gg%?i i 

io) CRRlR ^RR RK^ wfRR CRRt RRRR# RTf°R fRRtR CRMR R^IJ ^SR I 

ii) ^CRlPlR RJt°fR° CRRf : CRRR RTf°R 'RHRl^H, ^ RtR3 RTt^Rv, ^I^^RRR WRJ RTf\fR\ RRT 
Rt CRRt <RR, WRRCR ^rtSfRtR gtRRRR CRf*t tRCRRRlR Br^R I 

ii.8 RJt?RS l^ftR C«fKtR ggi1% 

gtRR rir Rtfggt ^r^ ^rf*!j ^rgRtf) rr?jr fR%g rrrrr Britr igrc^ ^tbrr i rtrri RtwlRRlR rrr 

;%RR^RTR CRHCRH ^°y R'S ’R'?JRR CRRCRR RR, ^sRR RRf% fRRtR CRHlt gtRIR^ W?R ^SR I RTgtbf 
CRRCRR 4RI RR3R ^R ^RRRlT Rt%gs RRtCR RR# %TfR CRMt G3R I W3 ^ CRRtfg RR3TRR CRRR 
aftRR CRR# tRRlR ^CR RfcRR I ^ CRCRRCRt RRCRR tRRfR CRlRlR CRRR gtRRW stRtRt sffRR 

gfRBf^ rr ggg rrsr rr i ii.i r^ Irsr ^r# ^irr rBBIB wcrr r^ri £gf% rcri i rrr 

RtRlRRs gtRR ^s(R V3 votR CRRCRR R^^RCR fWffRs RCRR : 

• gtRCRR RlR • 'RlRlRRsR RfRRtR 

• WfCRR ^RR • R®R(R f^RtRt 

• WfstR RtR¥RRR/gTRCRtt5R RRjStRfg . ^fj) f^jR 

• gtRCRR CR*1T • RVjBcR<1 f^RTRj 

• gtRCRRgtR • CRRggwtgiffg 

• rIrIrr gfR 
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_-wt 

C*t*Ifa *ilM*W iFR 


mfa :___ fan t__ 

unpp im t 

’TO^nnW® 1 ! 

_<w 


TO? 

wft/wroi tort? mw? fa*»i fan cron? tot ww*n to^ i wro^rown fanfa toj ftqj toh 

wn t 

v fain? to >........... 

*. fan?? *w? (fa fa)» □»r*fi Qwft □ TttnPcQRraC^a^- 

©. (fa fa) i Q fa?n «»n tojhj_ 

8. fan *i%r»ro*caH« cxn*n (fafa): [~~l>fi»wnr~l c^rowfl c? c*n ^storI I tojrj. 

t. amiTO totrj ?m» fain (?ft *nw): 


xjwto to 

K 

Tft&*wry» fariH (fa fa fa) 

». 


. □ TOl fan □ TO fan □ TO3HJ 

n . 

<_ 

□ tot fan QTOfan □ TOjm 

n . 

n___ 

. □ toi fan rj to fan □ «wiw 

< 5 . «f%* *!TOTOT?t? TOJ t 



V) TO 

%) ffav^n to 

«f) TOO? TO 

1 


1 . 


*_ 

i 

! ! 

I 1 

! 

! 

i 

1 

| 

i 

: 

: 

1 

1 

: 

! 

*) faro: 

1 


f 


*) fan tot? 

8) ITT! TO 
i) toi (rofaro) 

, 


:. 






v. JivfaiT? *ew* too t *ifan :. 

ippt 


t .TOS. 


TOimv croa 

1 □ mro <aro ^ tow tof* H] toto toto tor 


[I] OfTO! WTO TOW TOR, >p__TO? fail? TOT TOR 


[13 4w»j to i 

k.fav^^nvvi * 


'I v l«< to t ..........., . 

’fctro cron i_ tot/ fare «ifan i_fata *c*n pnfa) i 

croww *rpni i............. Ufa «rcro i_______ 

%W 1 1 J»o 5 


(jjg) ^f$t f**lf^C5vb 

-*W! 

rt Wit «*.«*,,*« «^rn y wz~1 TO* *t»f >R^ e*. 

*fa i-- fan to? i . 

nft.%. to? t_ 

v ftr« to i __...... ... .... .. 

?. farm nc? top# (fa «ctoj ctob fa fa) j 

□^iwicronnf □©itototot* □» 1 tcil* □*»cfai« 
□ toito O^farro □©jfttcrom □ famfta Qwom„ 

o. fan to t _ _ _____ 

8. TON TO t . .. . . 

ff. TTf/fl TO |______ 

%. wfaw t __ 


iviiAi 

1 ....... 


v. fa (fa fa) 

* D^ro 

□ifai 

vmenfa?) 

, 


io, win to* 

1 ..... 


», fnwiffTOin$?iiTO 

1 ... 


*!T*T# TOl (TIN) It ?H» 1 .. .. 

>■©. r^t ' F ttro toi (# ro*)» . 

>1. infant oiHR^) 

1 ... 


iff. 8 T#t falHT 

1 .... 


i*. c*w*to fare 

t ...... 


>?. CTOI 

1 .... ___ 


c 5 fc*n 1 ?ptt 1. 



nnfa 1... 



i*. GfftX wi nETOI TOI 

1 


Hw*l afan « toi pift wii wnt to) i 

>1. 



* 1 -. _. . 


ik. cifaro tjifa (fa fa) 1 

□ 11^1%« 



(4l*Wf« CWX TO© MUTOltil TO TOW JT13t ^RfW| <1 M*R1 «=TO? TOl TOO TOW TOC?) 


TTO 



ii.i : 4<!#5ft^5 *)Qfbfc> *P<K>I<1 7 T5 i Tf 

mmr vuhh to;«1 4<t*sh 'pm £fl^t<Rr *\U\bfa twi^ fmrPi c*IM?i mil ^nmR ^ws 

mi 1 <01?^ && wtj<T wm ^rf fror fmrt<T tc®r cmn 

<pc^<i 'srfmw sftm 5 j-Mg^ fwlfw ^ 5 ®jj mtsjw ^stTmsim nfao 1 c^ihrt cwus sn<!,c<M 

wrtCT 'Q emit 1 c« firtwsi wi#?i *m ^t 

^t «tif® Ftmrm msirtw mi 1 tmpmife tmrm c*\cwus 0 s sr%mi 

'a c^Mtfa wt? simiTSR mr 1 

i i .<t vf^f% 

tot ^%r : 

i) fmrR w cwu$ ^prtfw ^pt*m) 
































































































































































ioV 


*) 9 fl^, cEf^/og^ eTe cws ^e i 

CEtlEl *f?RE<l *H Et «rtWT £ffw?r CSffjRE EJt?<F ^NlU <rsFF E1E (EE I 

ii.E $M<Waft4 ETM%?t 4E *MJ « CEEt 

^ §c®i4dift«> ^exiIee e wr^fwtTR^ eke ere eji#^ eteeree 
wn $<eie\3Pi4 eheie wrfwR i wr#E fEiEfE ere ere eisetre^ie $<EEi3fH4 etrIe?. 
<eee ce*i eptte i ceeie ceee ^8 ^ etr^-ceei 9 ftE'?rm *pM ere i ^ete ^\m 
$m$Re> ETts#?. ceeIe ^Eie eR:e RfElw ^e i 

i) ceIeC ere e c^lEa eEe 

;>) igfifa'sj 

e) wtEit^ ett^x 

8) ^.il'Sf^ ETRf%?, 

a) ^NWl3 ETtxfEt 

e) ^ ete etr1e?/eee^e- ejrIes, 

h) ee (Tpsnr 


i) CEf^^tE E tiihf&G ER® 

^ -eeeecee $<E<waft<t> ?nf^ er®, ei etre wm eieee eei ese ere i eree erto eee 

^TEit •ere ceet-e#! eete ere ^ex ejwr^^r 4fi>4E ceRie 
C«RE ttEE T>tEt SceRH EEt^® ’lira I ETtREE f^ERE frlEE eiet 
ERE tE CEf^ EE® ^ EET EtE I CEf^ Et® E (^f®l5 ER®E 
EtEJ 0 e|e El<fEJ ce fEC5?E f^ERE ®?ET ERECEt CW CEf^ eR® 

W0 ECE CEtEH C«RE CEEt-E#t EET ETE, fEI f^ERE ®TEt Et 

«tm^fE oEf®s- ers®e etetce Elf eu® ehwe tee eeie ^pr^t ere i 

CEf®5 EE® 4EEECEE El1%E® ^jr«t, El lEfEg EEER® EREEE ^eee 

EfEcniE eer® ee i $ cese ettre f^EtE etete eteieteest c^ i 



C'JaR'S ^TE ^S (E’fEt’ 


t£)1^iil'5[ (Automated Teller Machine) i h^ 5S WGt<i ^rf<l 

^riwr srt^ 5 <i4bi!l<! ^ 9 rf^f% w f^i c^rc^ 

*ttcr I CWT : 1 5lEt SceH-H, ^hlw^l t^?fl, "StEt ^ C5E WSlt ^Eltf^ | 

^[E<rK io-^tf orf^f ! 5%S^ TO<3 ^ CTf*^ ^tw 

^tEt ceht ^nrr i 





^tw: cenw ^^TtEin $w<t\3fH<t> ^ c^h cept cm c#r «p ^$rrtwt?' folk's 

Eff^EttEftE^ I 














































































































































































cSfawM ^jt#s.-c*ret, *mt ?rtwr 

C^HW^T C*FK?^ 'STfWT ^<J «ft^5 | 4W3I 5JT^? ^TW®t 

nt'8?n? *ei 4*t<rc^ <?rcr <?? «ttt ^ i 



8) tWWT^Jt#?, 

CSfRI^ «fl*WWTC*RI ^l*(P SPTR dPMPMPT 

^Tt#?. (SMS Banking) ^ I CW: MlW<) 


C U>* < % xm *^ 



t£RiOTi£Pf ^Jt^s 


<t) $hGWmG ^Jt#°v 

^UWB ^Jt#?jBRt 5I1WI ^JUSRRf %l*l*r '80^1^5 
(Website) -TTST ‘ p 1T 3 T'Q’?n^ ^t?Tt f^%vs '5J5 ^TTC^ 5 I fi)ilc*H<i 

*i?r an^s wwiwi sm c«n^ mwiwi ?m f^m^i f^%, 

vs^Rsi fW, £jbH>l^ '&HJHJ C*HOH ?n*fJW 

*1TC<T I 




4? 'srf^uw fifi^ 5 'SriiiMln i tNni fe?iM , jpr cwra 'Srt 

WWIWI *INm ’TR/st I PW: TW5 *fR5J%tP5 <m?XS5<J 

*tm f^rt? tPi ^snw ^jt^RRr otwicti tffii «trst i 



^|t*jf^ 'Q 


r, ^ « ^t?»itOT*t 


3T33 ^TTvI^v 


3w<wafa<t> <m?fa?. ?i^r ^vsiiiw <w? , ra sms w wi ^rprt 

ftwm *8 ^Bt ^JfiforPTCl 4||^C»m cte %6^ I 4V5 £f[S|fv|<J>v3|M W RftuiltfRt 

strata ^r i wu ^RRrffos ■snwi ^ ^nwi 


















































































twm « Rit#°s 




^RtlkR crri rrr rri rr i ^ rttsIr?, rjrsi crri ^ rir >mRr crcrI; 

^rrrrr rr rcr RaRKR »jf$|%f ^rj-rj crrr rcrt Rt?RnRcR'3 t-RJt°fR° rhrr w^rfafwf Rta 

R<!G^ I RR-R<1l0aS ^RtRlftR RTC^ ^TKRiS.-C^T^t CRft^ CRRfR CRGR $C«1<WafrR RJt?fR?. rr% ^fwt 
RRR R<R^, I Wt*rt RRt RIR, ^ <m°v<Mj<ltr RKRtCRCR RtR« TRRRtfla <£)R°v s#-RfRR, ftfw- 

^rfiffw RRR ^c*1tfk^t ^ CRRf CRt^ tRCR RtRR I i>8 R%f RRt 4R5R aftRR ^flR RR *JRRR 

RxKfRSrCRRt crcr rkr ftm wm an^ym crrt fkR fkR wksra rcr 

£f1%WlFfaT^=W RIWKR t-RJt°fR° CRRt RTf^TRTRT?^ R^t 'Q RR®t RRJ ^8RtR RTt?fR?,-CRRT af^tRtft 

sn^fR tw fkR 4t crrir fkR crrir w°s*f crcr rcr 4r°v t-RiRfR^ 

^Rfafwt RRRlGRRt afw^ RCR ’SfatRRR RR I 


'5|^|%# 


i 1 stircrr wr rh°r ^RtRRca?; tw*fj CRRt? 

R. RlRR RfRR R/5fT*R «ikr 

R. RPlBIIR R. (Rtf#lR t^RSR 

* I fRRRR^ t|RT ftfRCRlGRR ^R CRR1 t> ? 

wrm *i. 

R. RTt°R R. CRRRRtlR fiff^SR 

Ru>R ^tM^fi* 'S'S 8 S'OH frtQ 

fRR> RSRl atR RtRRlRRR RWRlWlCR CRSRa RR | CRRTR RfR#?? RTR 1%fR tCRRSjfRR RTf#?, RlRSR 
RlRGR R 1 ^ RCRR I R(M RfR3a t|Rt R#GR f%k R|R aifCR a|R RJt?R iRRftR t[Rf WRt RRCa 
RCRR l WaRR %fR fR^ tMrT ^RslRR RCRR 4R?. ijlRR RR RfRRtR RRs CRStGRl C*[R RSR RRR RrR 
aTRJR | 

« I fR^ R5Rt fR^R CRR RtRRR ^Rf k^RR RR%RR? 

R. CRR RTf°fR° R. 

R. i£)Ri£ 1R^|R RTfvjRv R. ^%RfR5 RTf°iR° 

8 11R^ R5RR RRR RRR^RR%- 

i. ^RwtJ RTtvfR^RR RlRTCR 

ii. CRR Rn°fR°CRR RRIRR 

iii. 4RR5RPT RH°fR°TRR RRRaR 
fk^R CRRfij Rf^R? 

R. i 'Q ii R. i 'Q iii R. ii ^s iii R.i, ii'S iii 

































































































































rt?rr rrrr 




R. RTt°RR CRtR feHIM £fRt«T RR RR *Tf? 

R. Rt?RR CRH fferRR ajt^s ffifSft W*l<l 

*t. C#fU5% RRT RR?#T feRttfwij ffertR RlRR RR £RRtW? 

R. CRtR %3|fRR RJT#?, RlRR RR RJtSJR fferR RfRR RtR'fTRRf C^? 

: 

i I RRlR WlfRR T31RR 4RRR RRRt I “RRRf Rt?R” - 4 rh 4r 1^ fferR RRR I R CRR RRRR 

tM ^irt rrcr rkrt i ^rrr cr^r ^srm rr i rr? #r cri rrrIrr Rtr rr i ^ 

^Ilw RJK'f f^r RT WIM fRRR RR< R»? I RtsRTRR*R CRRftRf CSRTlTr RRRT RNt RR5, I 
wr CRfiRt RfcR?l RR^T (Rt I 
R. RJt#?. wrtw \s^Rc=1fJ 'SR ^«R #t? 

R. RTtSLW f^RR fferR CRRR RR^t <TNt RR CRR? RTNTt RR I 

R. ‘WfTRR WRR RffRRR CRR RR7RR IrrR R7R1?5? RTNJt RR I 

R. RTtvtRR ifRsfi* (RRt RlffeRR Wl RlRRTflTRR ?IW R^Sf RCR CRR-^1%# 'SROTRR RR I 

*1 




RTkR 

C*ft^R RTtSR 

CRRf RlMR 'a R^R^R 

=> 

RRtRR R'Shfo 

<^[wfe5R RFtvR 
C®f^RR5 
C^1w5 ^5 
i£|Ri£|'5fi£|R ’Rife 
RTR RRfR°s 

RtRRR 'QR 

=> 

^oo(t :5 TR 

^oo(J 

RRlbMHl RR (R^Rafffe) 

=> 

* CR# 

^ CRfi^ 

R|R 

=> 

(Jo 

Vo *f5F 


RRRftR (R^t RTfSRtRR RffIbMRR ‘C*ftf*R RTt?R’-i'R RCRT CRRt RR[ RRtR ¥R^ | 


R. CR vstWt Rff^tfMR RTfSRCR RlfaRl^ <ut?^ few %j# CRTf? 

R. CRR RRRR ffeTR fRRft RfRRt'S RhSRt RttR? RTtRJt RR I 
R. CRIRR RJlXCR CRR RRRRR RTfsfRv-CRRt 1>R[ RR5? RTfRTt RR I 

R. RJtSR 4 C*ftftR RTt°tRR Wt CRRt FR[ RRt RRTvf RR RR RIR RR? 

Rrrr rr i 































































































































45t°4> 'Q alK<p 


4tik wr Pm%t 4ip 4mm 4m f4% <mi cmr mm* *rmr w i 

'»1^fv5t 4Tf\Cm 4f^ 4m* 44^ 41 «.<H 4f^ 4Tt?4* 4 G'sJG 4’<I 414 ■'TTf^ mm* R>gJ>f VSR m» 4<m 
4tm I ^4Tf4 4ft^ f*W%t 4XK4* %1m C4t4%^t Wi ’§T®1'G cm mm* wm 4m I 



<# c*tw^tmt- 

• 4X1X4* 'Q 4m* m44* pOT?H 44 Gm> 4m I 

• 4Tm*4 4f% 4Ttm*4 mx 4itxcm 4% 4w 4tf4? 4=far 4m 

• 4 sm* %tm c 4 t 4 %nm m 5 ^ 4444 w 4 m 1 





































'Q aft^ 5 




vs « fHftt ^Jt#s. wfi ^sprar, Rt <m#?. wrra Rj^s^i i wst, 

f^rf 'G RWRt RwJ <fR7T ftaR 4t TP^TFs! Wjf^ ^iw<i <!mtfw mm c6w wtw I 

^Tfsp 5 'S aj|$,<p >1* jy lc < M *J?«T 

■^ir°1%° f*T$ ^1%, wfeRP C^Mtf^F ^JTs^Ol <m ^ I CssrR aft^ 5 <[=TUs ^ 

<uRK<f>t ^prm, Rft ^Tt?m (TRTFlmi *RRT<1 R>lH WO WHI CTO ^ ^TfeTO ^ W I 
^JtSS 5 WTR?T aprs (TRT « ^ltfaf®R<P f^% <R?f ’T 53 ^ R#rf^a TjftwO*! (THTF 

RtTIWl Wf RKf: 

i) ct5<t caj#t<i ^P*# : ^Tf°^ 'S ^sm afRpl^ W ?RM¥ (Debtor and Creditor 

Relation) ItwR i 413^ ^TtR<R ^>R^ tRO WRt (TtR, va*R RTt?^ Cv5T>3 4R?, a|RR> c^RsT5<j 

■^r, wrir ft 5 #'® r 7 *# fTOt <ra, r*ip Rfi?m m c«r<f aft^ 5 *H cm i 

$,) 3 T w t^ : ft^tR CRMtR 'W It Gil '5F1^ I T ? 1^>'»IW RTRR 5 vs £TlRC<M RGRt ifl<frfl5 IjRh^ >I JJV 1C<N 

rr i i£ro <pc*fi RCRRt R>g 's rr i vxir?, i£it |>fe<i rrrcR rjIsr 5 v®ir 

wbrpwtfk ^rTf^ tRn RtftRtRtR cws ftps ^r%rr i 

vs) RTfcR 5 mm ^ : RTfSR> WCRR RRR RRR7I aflRCRR R«ft: ’tfMTO, RfRRRR tWlft 

Rv'flPCm RtRRR vsRRR 'Slfw R^llw RTSr RRR RPR> I 4R# v5ft^5pa f%g mem R^^Rt I 

8) rw RT®t-RRiRs 'Sjfhst r 1 *# : mm mpl m <m?<F strir ?raf% m ftm w i 

vri^R^ iiT5t-W^ atfN' P1OT ^?r i 

(t) atl^c^ a|1%RR (Agent) : ^ c^rt v 3 nt's^rt wM? ^rfwr 

£f1%RR( %R^ ^RSf <!R<T ?TR^ I 

mm ^ 

^?nft ^rt°OT wot 9 fH% ms Pti¥^, 4 

i) isrf cw»: ^tstm^foR? <(7t?^ att^ra m vt%W5’ pfw f^® w 1 vsw vn^t xrwr 

alfelRr >i w lt 1 i 7 T $,0 l CRSR: wR) 'S ^w# R^lM rR WRf ®JR^ 'SM Rr*! 

^=R^ ’fR^ I v£| <0t‘ 9 tR?[ ^IfR^ 'ai^R^I £R?f1^R (Tit I ^ ftf afl^C'P CTtTf 

■E^R® ^TT | 

^) (Vnw c^ff‘ i l%r®t: 5)Kc^ Rnrpt, ^f?=TRP t f ^r°ot RrH wit^^ wo wtrrr^ 
%?f*f ^twt <TTt°^F £lKC^ ftOH ^Mfw W W 1 ! ^ Rf I 

vs) WPWl% *n»FT : ^0 WPWt% RlRPt ^tfl vsrrsrRR^i m 

<R^ «TR^ I CW: ^R^f (TFRRf ^3% ^T *P¥tTF W«f 9 fRR? c 1Tif fTRPf f^TT ^3°^ (Tit 


Ggf^r, fam v3 Rrrdt° s ^t-i<t 


















































































































































































Iptn' s 




^pnf pf i *rf*r offa cp^ p or«f, cp <rt fp wpmr wn pi 

<UT?P?f WRTr*t P <RP op PP CTt fifaf*f pp w I 

8) ^cp ’^FfR-PPr 'Q cwt<t 1%: <rrtp p wra stt^t p p#wip p %tp pt pu i 

£) '^Ippjl'l^ *H <#F'ftCP ^pW : Pt <#C*tK:P (Pp PtP PlSjffotP pm 
^fmra <rp 4<r m *tfM“ttcp p m?r « ^pm ph pip i 


j*.« sffc «pi wrf^ 

sflMP alf® CW PtpRI WlfTT^ Wlp, Cmfa PpRT «(f% £( 1 pC<P f%|> Wlf?^ I PI% 

fpP : 

i) Wot : PtpRI ^IW PPP (PM Wop <#P OP £|KP<I 4<1# *m I fpK OXffl 
c«ip p mu wmp m stm Pit artmpf wti pp 1 

0 *H ’tfUl^ttU : UltpRI fps ^vs 2jtto P| jf%5 PJUtft WPt UfP*ltU W wra ufm 
Pflf^ VS PP I mfp ^pft Pt UfP*ltU Ut ^T UJtP Wtf% CPF 'S fufe PRT 
Pttm ut wr pu mpt ^urp pico *rp 1 


«) urPP : pf% ftw mlloR^ fet¥i pr Ptsfftop emu uitp ^ cp$ c=r?r 1 pip 
popi ^fp P cwi fpm pp mi ^u# ufemw cw % cp$ cpi i 5 % mpnft pI?jpt mp 
'S Pm epp Pt^ £|KCP pfuU) I 

8) PpT CP WWt 4<R fer P^pl CPU W I CWT- PPI po PP, otfpt uf^<F 

PM PP, CPP Wt^s i BtP fpiRP WSTf PPM PU ^ottfw I pro WfPWtft PJP 
f^Ro pTr*f <p «nf% 1 


C5^ ■*!SN«Wl’H f^lp Ip, 3 Tf s tt? c fo « Rc^l'S’ PCP C 5 ^ C^fsp ^ : 

CP P PT PP pp o|C<l>$ CMP or^f ^rfplTC^ ^tiJT «JtRp | 

^) ^5T CP: W(K«¥fl^ C«lw <liolo PT CP S#P PCO p-^T ^ 

PP CPP ^T P PT I ^5T C5P ^TfPW Cpr ^rfp PT ^cw^ wr «fp I 

CP^t^prWtvptfePPPt^^CPWTPpP^mPfStPPT I CSffltiW 
P WIPT CP w ^TfpW “arr^fp %p m” (A/C Payee) ^fPt p” t^TT 
«rp 1 vq 1 


<FtW: Ir^lilop ^ CP ^ of^%RT 





























































































































































































































^TtSSs 'S 


ii (t 



^ ^ iO = 4 ^# (M ^ 'S vsl^ -=#^1 

H.s <ijt?<f R>irw<i <?n%®t ^ 4 

<m?^ ^r 05 # i ^ t^m t%*r<?r 's c^tM f%f <Rm 

^ ^if^prtfss ^ i <ms^ ^ ^ ^<ptk ^rtM ct •ncr, 

i) CW^BTt (XWt : 5}t^ vsltm^s C.^vSPliir (Xfiw ^rt <Pt?S<RJ ^t ^ %t^ 5 % 
i 

^) "sn^r >iHl>i4 'oi<i>nwj : *tmI»i<mw w$% <jjfe?i *nw cwh 9 f%mr wf 
^ ^ 4<rs, ^tp#i<f «wu% <p% ^ ^pppri ^fwm <rM ^rt, miw 

<m?£<Rj « wra Wt<M ^nfss ^ i 

V) 5 t!^f*t ^fsT ^ : WfiTt^S <^\p V)t#M4 C^tFTf Wffl Wf 

^ wra %Tl<J <rf <Pfi <ra fes ?Tf^ ^T%IT » I 

8) ^trw?t -. ^ ^rdt wst<j ctw« iwti?r wijft 

(sw, <m?<F wra *nw ^pm¥ % *rtt?t i 

«•) w(.#w<i l^r? ; ■sR^r <^*1 <or?m ^ ^ <n*rm twi^ «fc®t 

cron mzm wra 9 # y rmf^ ^ra> i 

^) '^rstf^© ■*m^t: ^'SrR'o ^twt ^if^m w*r ’Pp^ ^sj*t ^<rgH ^<m ?rt?^m 


^ic^c'i'fl ^p 55 ^ ^ 
























































































































































'Q B7T?f%° 




h) b**^ osb : bwb bIb ^B %tc<B bbbb osb ^bt cbrcbt B7f%B f^BtcB f» bbb 

WBI BJKCBB ^BB tRWB WtfB BRB, ^1 ^CB RCWB f3BB BB ^CB BB vs TstOT? shi^i WR 
Bti> i 

V) ^psrf^o B^BeB: RWCBB BSCB f^BB BBT ^CB BB I Wl BUB 5 BCWB ^BBCBB t^S ^B I 

Ss.) %B¥t#B CBHCRH SFl Bt BtBT : RWB BfR ^B t^BTCBB fflW fWR Bt BttB, ^RCB 
BIRR 5 ^ vic^c 5 1<l f^BB BBT BRB CRB I 


'51^%# 


i. G>B> ^t? 

B 5 . ]>t%R BIBB R. 1%f^s CRlfiM 

B. WlRlRWlfB fB#S WfW*t B. RJ%B^ BfBB 

i>. RTtsR 5 'S voB BBCR^R BRIRRR B 05 # ^o- 

I. C^stB-CB’RstrR B^RR 5 

II. J>%RRT 3 1* jv Bs 

III. BTRIIstR^B B 05 # 
fRCSR CRRRf&Bf^B? 

R\ I 'Q II R. II « III 

R. I « III B. I, II 'S III 

O. BJTS.TBB BtCB 'Sft^BB CBtB RRCBsT B^ RTf%? 

R 5 . RtRlfsr<t> 3 1* JV f¥ R. RIRBtfBB B 0 ^ 

B. Rjf^R'a B^RR 5 B. R's'sB > |* jv B 5 

'S'GR SRjf 

i. RTt°f%°RTRBB RBBSI #t? 

i>. CRRB RRRCStR RtRJCR RJt°R> WfCBBI^Bltf 2RRRRR 5 T?BR CRB? 

'S. RTtSRS RRCRR fitf^fR f^BtCR RRW BRB? 

IHCN ’R^S 8 B° 'S'GR BRS 

%BfBB BBB BRlCRB RR fRCRCR ^t#»tCR RBCRR ^CBCRj fRCRR BlfRBt ^B BR*R <2BB RTf°R> CBBCRB 
RBRRRB I 

8. #t RRRCR IrCBB BlfBBB BtCB RTKCRR B°BCBB ’RRBtB BC&? 

R>. ^RtRtB^ R^R> CBTfw fBRitC'SR RBBCR B. BJt°CBB tBBit® ^RRRlft 

B. ^brrb cbrcrb bt bbb rRrcr b.rwcbr feB fmm ^pnft 







































































































^ WtW*I vsfa <ff ^TtsC¥ %TK PW <571^ iTtf®f W*T 

atfeit 'Q ^ ■'tt'GTrr ^rm <m <rfw #ft ^ ^t% c^nwst <f^ ^RoiPivs 

i fw *Ro ^ ^tw<j <ij<r1<t ^pr atp ■srHl^rH ^ ^rfw-^t 

^Trm wt^f ^wf*fa«tCT <m^ c^ < #5rf e t ^n 
i tw <#<p vst^ Tjsq<jsr c*ffa *if5|fwi c<FNt*tr^ <j^ ^ppl*j ^ fora's tm 

'§ p 1C'o ^ I 

^Jt?j%S. <li<l>lfTf 1%<2S <|jfec^ #f 

•*t. cms #t wf <uHn ^ i 

*t. WfWUr^ ^#t^otW ^W\ <pfat <R I 

WR^f 'Q <#7<F<J ^ 'STCSJT C<FP#Fa ! BW <JM^ ^ ^r 'SfW ^ I 

































































'spat* 


^ WlTf ?tWf RtRfRj^ ^fk' %rfw C<f#?J RTf?j7^ ^fwf, RlR^j 4RS, 

cw*r « ^rfw *tk? c^#?[ wrR wRre ’TRir i ^t^st cwr 

simsui?, ^R «f% £Rtkr <r*§R rtrrr Rfkn ^ rwirr Rfc (rRJr 

rtrrr to? ^fwf r^rcr «ri?*tt r?tcr; i i£it ^rsfftra (r#r rjRrr ?jrst*rr R% m 
^ c^gR rxkrr Rf^ R^rr rwr r 735 tc¥'q Rs^t rrr <rr i ^ nR c*kr 

RRFtfRt CR#?l RTt\R R?TKR R°=TtW*l RTt°TRR ^ft, RRRRRt *RR ^R° Rt^TlWF'R ^N^R>4> ^?TCR 

wm ?r?=Tfw*f rjrrr rrRr wr «n\» <rtc\s rrir i 



^R: RlS=TRi*t RTt?<F 


^ wm ^ c*R?^mt- 

• m>«jR rfixrr *ri<RT <oHrr <rp^ *\m i 

• m»m§)*i rtrrr to*u Rto rrr i 

• CRt#?I ?ir?^R rtrrRt toR^r rrr ! 

• C<t>WjR RTiX^ 'G <J|RR?j<1> ?Tt?m Wl! R**#R# <RTC^ RRR I 

• CRPlR W^cRRxi 5 C<P;0R RTfvRR' ^fwT 9 R1 g o '||emI' <l 5 ?K,'i> *TRR I 
























































































rinr 

io.o cr^r rjKc<pr rirRT 

jiw ic tw% mnt fR% ^k?t £f^m rtkirfr wtfR#R r'qrtr ^tRmtR Irwrr 
£ fc?iTsf%r®t cg*n crr i ^ $*!«# c«lw fRWF ferftR cr^^r rtkrs wrj rrr i 

^gKfw(^3 ojt^R 'S Rifes nt fen ^r# ^Rffe ^ fe^feRR* Rjt<f%° rjr^t ^ ^ 

o[*#%n ^©Tircf 7^5^ ^ atRM fewu fef i ^Hr rr cRfe^ W £tw, rrrrk 4R?. RtR 
Irwrr Rife? cr*#r rtkr? *trtr n^n wrr^ i fe%^ feRlIfegRR c<f#r R7t?jRRt ^rsfe fe^feR 

£RR <KRC!J>H I CR5R: 

^rtw crrtcrr rts, ‘c^#n rtkr 5 wl® <w 4R# stffetR, rt rrrrcrr ^ferffe 

rrrirIr r^tirr rrr ^ nt rrrirIr fe^ ^rur crcrr wtfep ^feiRsiRTR 

rr##ir ^rr Rfet fen rrr rrrrcrr wtfep ft1% rrr rtc<f r 

^rrrr? fers vs ^RffeRR ^s ‘crrtrt crcrr Rlffe ^tsfNfe vS^mr rw rp^r R?fe; cRw cr 
crc*ir ^firsr « ofenlfe ^sirrirt wfflf Rjt<ffe RfferNT^ feRt cr5#r rjisr* r 

V5. 4R, 4R, CRCRR RF5 ‘(7S#R RJftRS ^5^ RTktfe RRfaSrR CRfe RM 'Q ^R RRf%f I CRvSTR Rt^aT 
RJt<ffe RT5fS> RTRR RRR 4R^^KRR RTaf (W«f ^3 R^HtWKR) WRFa WfM « Rfe CRR l’ 

ys.i cr*#r Rjtsm 

CR*#R RJlSRS 4R# 'St^4«1if c feTR5 ^R(RtRRtfett Wife SitfelR I RfefRlRlRR Wf fefe RRTft 4RS, 
CRtRR ^sfeffep -jjig^s 1%f%R ^RR Rt^S RSRftRlt CR^#R RJtSJRSR fen*l7 I f^fec^RR fefea 
C<R#R RJT°WR fefeHRfeR 5 %fRfea^|RR ^R^TRR RRT RTR- 

i) r^ ^gtRtwtR Rfe « feraf't: cR^fen rtisjrr rrw ^gtRlwfR rH Rfemr 

V3 feraR R5Rt I 

0 #i1^ %?R : 'ofeRfep RfelRf fijRR 'Q RtWfeRR RfRRR CWlR 

v5jjR*i (Economic Development) RtRCRR ‘Sc^RT^ CRRj[R RIfvR 5 £i%fe5 i 

«) ff# « ^St $HR : RlWfTRR Mfen ^pnft CRf5 vs ^gl 2 RRR (Note issue) « fe^R v5R# sfRtR 
^P*IT I 

8) feRf 5 !^ T0 iRWf : CR^#R RTfsR 5 feRf*lR ^gt WiRRR ^3 tR^feRR femR RRR I ^rpfe^ vq 

R^ffeRJ CR?1R ^<#f%R RlRTa RCR fei#^ ^|R fet^'f ^RfefR I 

(t) CR^*tR ^gt RtR iRWt : CR^#R RltsR 5 feRplR? fefet fel^R RRR CR% ^gtR RlR Rfe® 
C#r RRR I 

'!s) RTf^R^CRR RTfvRFtR : 'SRJtRJ ^lR|<p]^ 'Q WalfRRR^ Rlf^'SMR RIfSR 5 felTCR R^l^t RRl 
CR^#R RJtSJRR ^R# W$R feMT I 

















































































































































































fRRJTR 'Q RTtsfR^. 




R) IrRM RR RRW RRt : CRT&T RTt#°v RJR^R RSRJ 7fspT?f ?TtRRR %RrRtJ RtfR%R 

R^RR^RR RRTRlR (RRRR fR®R^3 RR RtR I 

V) RK iRWi : Rfft%R RIf°RR RRfS! ^fR RR RRRRK i£R\ rR>R' 3’ RR>R<bl!i> <tRM RRRXRRSR 
1 r 1%^ R^R RtWlRR 5 f?%%R RRT R5#R ^TtOT 4R# ’©R^'f SwlI I 

is) ?IRRRRR5 RRtR*f CTOt : ^ToFSftR vs (^Rf*|R RR CRM ^t##R v3^*HR> ^RlfRvs RRR TO 
Rf^R RlRR^Tt £fRRR vs v5R RfSRlRR 'S TO® 5 £fRfSr% RM CRRt R#?I RTt°RR 4R# 
^RF*1I I 

10) tjrtor f|^%r RNt : o|^%r fiw w^focs RRt v»R CRRf fRR RlR 5 | voft c^?j 
RXRR RRRRK ftilfa!'® RtR fW f^f%%TO W( RR RTR 5 I 

11) RRRtRR RJt?R5 : >RR|R<I ^<f RR^R 4 R°v RRRRRR RH^lR CRRRR R’RTRR CR#?I RTtSRR 

4R# WR^ | 

i^) $H<MJ|R : CRR^ R#R RJtSR RRRf ffW«tf Stf^H RR RTt WtRtR RRTUR fRRtfeR 
RTRlt R#R RIi°RR ^RT ^RrRj I 

iO) R’MRR '^RST R'SR : f%f%^ fifRW 3RRR « RT®RTRRR RtWf CRRiR R^RRR ^JRR R^ 
(Equitable distribution of wealth) fRf%vs RRf r^)r Rll?c<r-<i v£|R# iSRFRX I 

2»8) ^RRR RkRR R^JWf RRt : CR#?f RTf°R RtfR^JR RflXR R^R RR RRTR RR RlRR^I^RRRW 
RR afRfRR Wt <[f% RR RTR> I 

i(f) ^(RSRf^s RTi<lR° RTR^I Rtf5 C®1«Tf : RtRR%®«tR 4Rfi> ^R° s Rt^ RTKtR^ RJR^t RC5 C^sRTT 
(Establishing Organised Banking System) CR-ylti RII°cr<i <4R# Sc'tRI I 

i^) RTt°RRJR^iR RR<2fR*fR : CRRlR ^IRTRT RTtRR^RR RRafR^R f^RKR RTW RRf R#R RTfRRR 

*vs.* CR#R RTt°R>R <HrTr^I 

CR#?J RIfvR RfSftR fa*la|R f^RlR RRRRR, ^tRRR 'Q ^RTlRJ R7t°R ^R° RRtRiR CRRR ^RR RR®r RR I 
R^#?I RK?R R^fR RTRMPlCR WbRi RlR^ ^R «tR RR^ R# | 



i) CRf5 'S "531 2(W : CRRR CT# ^ 2JRRRR 4RRR £f%^R R^#R RIf?R | 

^) ^4jhl®rlR^l 'o|R}'»H<p : CR^ltl RTfvR '^STRtWfRR 'aiRjvsH^ (Guardian of The Money 
Market) 4R°v "^gR R< fRTraR %tR RRW RR RtR 5 I 






























































































































































(/Nftrr <m°s<F 


©) Wm ^ f^r, twrf3<r ^nwr r^s? Wm ^lt 

(Creation of Easy Medium of Exchange) <t>w s|TR> l 

8) flwf: RtfsR o^THRIwR sfRtRTi twtfw 

c^#?r <!JR<F <#l%^ <ITK<M^<1 m f^Wt (Credit Control) W I 

<f) tiRtwst t^iwl: RfsrtRR ^<rafc^ ?rs c^#?j rxi?<f ^B ^rK ^it *rcr 

■wst bu$ i 

%>) fcrfpp Wm fara*f : c<e#?t extr 5 ^b ^tj t^wt ^ », or%[ 

Wm ^[ft WR WR £fotw% REFER fit^ef W I 

<0 "spim RtRT : c*r^§ ce#? i Eit?E 'pi eeeeR l^wt er RIrf, wr 

r^%l ETRt (Maintaining Stability in Price) C<E5tE ETvWR wlc<i<pfa ^RTEE ^ps? i 

v) ^B HR»i W^K : cerR 531 ^ Wm BB f e©e ^ CEt: cerR ^toePr; 

5J)R R&tKwi i^RR 1 ^ cR‘ial , *l E7t°E REf® (RChpR 5 5J5T5 V »3,R®1 ’IW'f (Maintaining Foreign 
Exchange Reserve) <PW EtIR 5 I 

Js>) eire* <bqb ^ee : c^#?j ejre c^? c m etrerte^r cee t eje^teeiee ^sjetiet ^eie ^Iwr 

EIRE EEE I 

10) <fifE\El(>R ^(ElR ^1% : EE>E •s'®*i EIRE 5 erf%&T 'G E'sE ' lt TTRT CEtER EElE eg<i CE'ylti 

EIRE 5 EIETE (Creating Employment) <KE l 

11) bbbB e 55 ^ 5 ' S) ^B wtw : cerDe EIRE 5 7f^t1?r ewe eer 4E EERf ^l? 

tEfw eer 1 

*1) ^TEEstCEE EIRE 5 (reIce EHIfn'o 

i) EWE EEEEE WtRfE 5 ESEE^E W CE#E EIRTRR fEEE> ^F® EfR £RE EER RtFE 5 , ®ft 
EEEEFEE ^. C R (Source of Credit) f^TfR fm <PR i 

^) '®^,R e 1 ' 5 R^ c f : R^lTf 'S ^PMWl (Maintaining 

Government Fund) <fR ^TfRF l 

o) R,Jih : R<I<MC<1<1 ^rMiltl wra-<ljCti<l ft>lR R'<<r^ c l (Maintaining Govt. Account) <t-M 

I 

8) CWR : C^#R RTtSR 5 R<1<FIC<1R ^ WsfSfft 'Q WtWWff%^ ^Rfef CRRCRR R^iER 

(Handle Govt. Transactions) <ra RfTR I 


Js'sr-io-sr gjjR, f¥m 'a Rrrd% o s 










































































































































(?) : OT?t?r *lt*? ^gt? ^Rf-%RT (Purchase & Sale of 

Foreign Currency) ^EfP*lwP 1 r ^tw i 

<a) %*nnfct : c^#?r <ur<f >)<xi<tkA<i g sf'mw « ^twtt 

(Advisor) %TIW ^T®f ^Csf «Tlw i 

H) ^5«JT 'Q <# 7 R ! «|JFT 'Q £i c tTR^ ^|?RS ilM'olil vaSft G ’rf^WFT 

g ^RWd (Coordination & Maintainance of different Statistics) <ra i 

v) ^M'StlRxfr '*r os #^l , ’FH 5 lft : c^#?f <trf?<i\ %i#f <oi?<p ^ 

*rw *w4lciw <rc?r i 

&) '^BPFtGRr <IJf?<P Wt® f^TtW (?T%r « ^rlwrfw 

^wr« <>tfwl*RT ?PC?T l 

’t) ji<p»i ^jtsj^sg l^Jit(.<i >|* J> ilfH\s <p|<fhl«i 

i) 'S 'a|R|<|>|'$5G><M e t : c^#?f ^Tt?^ ^IpF ^XF^ 2ff%tH g vslRl<M'?fe'Sl <FFW w 

stnw i 

o ^|<?rs <(fispRt ^ST 1 twt : ^#F%^ g ORXRT ^pT *FMt<F (New Branch) ^[CTm 

<?f#?f <m?<p m\^ w i 

g) I^H ^ : 4^14 c^# 5 I ^If?^ ^ *TW ^jts 5 RRf ^ f^m 

(Clearing House) 'STRUCT l 

8 ) c*fa ^rl 2 t?r^T: ^jK^e^t wif^ *f?<k 5 ?f ^ c^twt wf ^<f 

^?J *Tf, CT C<F#TF <JIR^ <JJK<MV|i>(:<l> I C<F#?f ^TtS^s c*ft ^l 

(Lender of the last Resort) ^®Tt ^ I 

(?) 4 l<NPl 1 *tWt : C^#?T m\ ^fRf^tl^ <JXRT<F<I 

f^IWF (Controlling the function of Commercial Banks) <tW I 

G) % 1 ^’laf *tftet : c ^#?j ^Jt^s ^#F%<f <ittot %N ^ <rtf*F%^ 

^rf^<t>i^<t H^TR ^r?^: c f <rm m.*\ i 

















































































































<rn^ 


<\) 'Q : c^k <m?^ fw?i <j#i%<f vs fe 

«ft^ i 

v) <ttqj^|vm vs^Rci : ^rrsTHwifti ?R<rwt Ttf*i%^ csrfc wtstfr^ 4^51 

^R*f ^ wFfiwtw c^#n <m?^ f%wr« f^rtw <rwr 5 ^?r i 

S>) ^MlHJ ^Jt?m : C^#?f voRypjj WF vgjfo OT gff^rfa %tw ^T®t ^ I 

ho) W : <#tf®rJ<F ^TRW<1 2PT3 W (Recovery of loan) C^#?I WS<P Wflf^sT « 
<ttW I 

hh) t^cnPft 5 ^tf*tf®tT v5r|?i»i : ^Tf?^ 5 TTPTCStJ^ S^*ic*i (Developing Foreign 

Trade) ^tR%^ ^JtS<FW ^twf W I 



h) : CT*f fR *ttff® W^J C^#?f ^JtSiPRt faraFt ^JT?^ ^T 

’W ^iWf aW <K<t W l 

0 f% : 1 % f^TCUN ^fl^W 9 #^Ft £fT?R vQ Tl^RfW C<P#?T ^JtS^ ^Wl ^ 5 ^ 1 % 

Mwrs; w ^ ?rtw i 

v©) ^?FT : C^#?J »l*MlttM SfjilW W-^gjfal^ ^i™ ^TfWf 

^IW( <K<] ^TR^ l 

8 ) *ttwtt ^t< 3 R : f%-^iRwj wt ^rN$r^ ^*im ^gm, *tf^?RT 

£fT?R <^l<r° v£|? <T|vji<itilH<l '5c u nC‘ c U C^#?f ^Tt°^ (Research work) *rf?T&t 5 RT <PC<I 

«TfW i 

<f) <h<i 4 >N l^frawt: <rr®m<i £Frs ^itwN <F?rt c^#?i 

TTtSJ^f >5^# ^TSf l 

i'S.'S c<p^k ’t^ 5 T 'S < D < i^l‘ s T i Tf 

<ijFf>^vi nwi ^ c^#?i <m°v<ft 'rrf^Rm sirc^ i ^Ttwt*t<j c^#t 

^it°^ ‘^s'TKM ^jt^’ Ftw ,? Mf5 i ijs^i ^rfw Tf^r cw*i %tw ^ft ^ i ^i4^w<i £f#^ 

%lw ^ cm ^rfwRBJ 'Sfij c^#?i ^jtw s»i%not wi c«iw ^ra ©b 




















































































































f*RjM 'Q 


l>i >8 

^TtwE*t?r wiw*t rct ^soi^rr riwt ^Rkk c^ ^rr^ or riR>«ior urn?; 

wMrr' c^fi? ? k*i(,<i<i ^irrr ^xf°=Tkf*f rjtr rirrr w rr i ^ks ^wtwt i&Hi rirr ^ 
f&um csiw RtsFrtwt <m?RR ^tft« <r#?t rur* fkrfR <Rmt <jr| ^ i 

^°^rtw*f <utr> rrr# kk^kRf kwrfks ^ 4<!# R%mt *pr m\ knft^, rr fkrfff sf*rR 
i 8 iSR osi$ w fkkf^t rR^sr i 'sr ^Rkti RR^riRRR RRfft 

«r■ RfRRF ^fkwr RR RtRR I 4 W 'oMJHJ RR¥R|RR RRRRk?«TfW*f <ffT?R ^lRt>|P|\s RR RfRF I kR 
te RRIRT RR^Rt 'Q *|R|>MHR RTk^RR RkfRTT ^T^RR RRT ^RTt: 



W ^ i'S.i: cRffa ^TfSOT ?tk « <!7<r^*Rt 
































































































































cr#r rxkr 




RR®rn?T*t RJtsjR’R r^rr^Iscr 5 1 ^®t*lR> 1 ^<p RjjPiW'o'oiw t 5 tg*i R>Rf ^rr?r: 

«. f^RTRfRsM 

8 . 

(t. RXRfRR fRMR tR»m 
<b. RJt<fRR *rfRR*fR iRSffi 

h. RPir*i Irrwr fwm 

V. RfRR°RTfR fR»M 
&. RfijRfR»m 


R*1W: C^#¥ RTtSJRR ^RR R#rf%R RTttJRR <Ktl<tfi5 R>lRR w 


ys .8 cr#r RitSR « RtffifajR RJt$m R^m¥ 


fRt*fR R?R -^glRMtRR wfe^lRR fmta CR#R RJfeJRR RKR RlWstlR RR° V R^T^R 
R^fRRIRfR: 


i) f^RRf 1RWF» : Rtf*t%R RXttR 5 R1R WtRRtRR 4R# ^*1 RtRIRTSfiR^tlR CR#R RJt?JRR RTC^ 

^Tf RNtfs RR I Rt ^SRtR 4R# RfR& R 1 *^ oftRRf I 


*) fRRH RR : fRRt*t RSRR (Clearing House) RlRR RRfI CR#R RTiRR 5 'S Rlf*l%R RlKtR^R RSRJ 
fR£*lR R”RtR% ^R I 


: Rtf*lfBfJR RXRR>RRR£R> R^ 4R°v RtCR ^TWR RHRR fRRR^ft (R^lR RTtvJRR fRR^ Rite 
RR | i£\ sfeHR ^»£RR RCRT R#tR CR^RRi RTO ^ I 


8 ) ^RJ RRRRt^Rtfl : CR#R RTt°R> CR*l-lRWE*iR ^<RlWtR, « Rlf*|t fR% fRRTR vsRT RRRRlR 

RRR RftR> | i£|R RtRTCT RTf=lfejR RIt?R 5 -7R#R RTtsR 5 R'MR STIR'S R#1 r RR | 


<t) ^stW : R#t%<F Rjf°7R5R wfRRj (Liquidity) RR*t RTR^tR 'R r fRR c T &»«!< RSRT wnR$t-WtfRC§R R^RtRR 
^ RR I 



CR^R RTf°R RlRfstlR RTt°R'QlRtR ’Rf^aTRR 5 (Guardian) flRTCR R>(5r <KR 


°i) C*tR : Rfti'tR C*1R wm^R (Lender of the last Resort) fRRUR <7F#R RTI?R Rtf'tfifJR 


RTfSIRR RRtRtR ^RlRRSfR fRRKR RfRlw 


V) RWglWRlWf'^CRt’tfitR 6 ! : RtPffejR RTfsRRRR C<F#R RTfSJRR RTCR R'MR RR5 C^lRlR ^tR7 ^ 
RWRtR RfcR I 


ts) RTfvRtR-RWR R'MR : 2RRTSRRR RRR Rtf*l%R RTKRS CR^#R RJt?JRR fRR^ Rt«f R^tR RRR 5 I 
^WR RR7RRR R^M^CR RHsRRR-RTRRT J 1 w fR RtR B1 r^> R^Rt RlR I 












































































































































1 %RJ 1 R 'Q RJl?f%?, 


10) rjkr 5 ^R ^ 'Q rIrrsmi rtktrr RtRrw rcr, wws 

Rtf*l%R RXf?R> CR#R RJt?IRR ffiRsfr RFs 1?rf%g RtW-RRWlf^ %R RttR I 4^ttR WRWR 

wr# ftgnR rr§? rcr i 

11) RR RJtsjRSR RTt?RTR : RR RJKtRR RXKRTR (Banker of all Banks) %1tR RtW Win CR#R RTT?R 
Rtf s ifeTR 5 rti?jrr rur r#r r^wcr «rm i 

ys.G- «s|«lt.l C^#?l RJtSR 5 I$,R|M Rt?«TlW*l RJtSJRSR ^t»M 

RKRfaW*R SfRH RtsRtW*! RTl?JRR WTtR ^HRR^ I RRRtWl RXlXR' SRlR^o : 

i) CRittgiRIR 

0 CW'fR fawftR 5 ggR #wr® RiRgm rrr 
«) RRRitRR fSRR R%lRRt RCR 

8) glRRR « f%*H fRW=t RRR>i<RR Rtf*l%R RXt?£RR RtRJCT RlWlRR RCR 

<0 RifRRi 'S wotfsRsrg^ rttsssr^rr ^tw %5*r rsr ^ RkRm rjt?srr Rtwfa fR»m 

RR RfftfirJR RTt?JRR RtRIRS^R RlW'ftRR Rt Wt RTltlRR *pttR WRR? RUR I 
'jj) criirr ^rs, RRRvRilR-RvRRa "rrt srrrrr 'srr s frc 5 T wrrr ^r° R°fsit Pmr's 

waRRgRjR rwir rkr i 

h) <rr*r ggt, ^iri^r lRt*tR ^fRRn rkr i 

V) RkRlWR RTt?SRR RlRRRI R^tg WR RiRRRiRRR RWfcQR RtRJtR lRf%g RRTSf 
sfT'TR <k«i I 

J») R# RfR 2|RP^ ^Rl IrcRR *H RR^T^RS WRiRR RTRRR RUM RRt#Fs 0#ftR 
ofRtRf^F CRRR CR§T RRR I 

io) CRRRRj gftRRTlRR 'SRJ lRf%g RRR RR^KRR gCRlR gft RRR I 

ii) ^RRtf*R5 fRfRRR RR t^RSlRR RtRRR CR%t RgR RSRWlR C5 tf RRRR I 

iR) 4RtW| RRRlWR '©R^g< CRIRiZRt %RR RWllS RRRlRCR IrRj^HR RRtR^t RRR RKR I 

i«) R5RKR Rl°RTCR*f RTtvR 5 CRRR Wlf«f^ ^jwKl R^tR tR^ gf^RR RIRR RRR ^tRr^, Rt 

CR^»R wl<fRTRr1%R t^RW f%*R gfRRR RfR^ I 





















































































































































y <it1?j<ri ^pprj c<fr#? 


*t. ^ 3 T\^I 7 T ^tt 


*f. fIM f^%f <THT 


TOBRT 2f<HWt ^ft 


y ^Tt^s ^<<J ^ fMfatf ^fwt 9 TM‘ ^SRT? 



^jts^ 


•y <#f%<F <m^ 


ftCM ««8^ SfC^J^ 'S'S^ Wf'G 


■fw 



*W'sm -$£$ 'spm' ^ w& 


c^r i &iuo ^r?it<t wS i ’i^ffcs >\fafo<a <f\^\ anm?^ w|<r stf^&tf^ «rtfsfo 
^^IWf Iwm^Tf <F?| 

vS. ‘2tW’ 3RjWf 


<F. C^#?f <!It?<F 
*t. 4#=! ^Tt?<F 



8. wrf«^ 2jfigiR;s<; ^r?fwm ‘sRsnf- 

I. CWH <fft &pW ^Rn *trca 

II. 1 <H3jfr«rt ’TR^T 

III. ^]<l*l*llWfa ’ 5 TR/Tt^TR 

I VS II ■«[. II 'Q III 

*t. I 'S III ^f. I, II 'Q III 

vS'Q'fl £(*f 

i. ^ <m ^<1 ^Kv^H C^? 

y c^r ^rt°s^ wtwf1%^ ^rsf 

vs. <m?.^ <o^m 0^ <?p ^sf <r^r? 

8. ^|fe|%^ C^\m ^WPfR5 w%\ <rn:*t? 







































































'S nit?f%° 


i I ‘*1’ mt?jns <^^5 n#n wm <IJR<F C«fW (?# ^T 

wf nn cnttsn ^nn V mtsm nm onm cn^n ^t wrf$ bin i 
(ns#n mt?ns cnm nrt?m ninr#f fnwt nnn? 
n. mf^tfems nxtsns c<p^jk nxKcns fnwi« f^nrcn # wnt nun? mMif n>n i 
n. v mt?ns #t nnwn <ot°v<p? nxNjt n^n i 
n. M’ mtsm ^mr nsn^ v njkns #1 ^fwr nNtn? ^rtbnt n^n i 

*l<M'S)C'8 “*r” mrsjw ^n#■* ikt nw w nscn i 

i ntnnre ^1% ^^TRsm c^lwl ntf^iuns mt?<F nt nwn 4^rtnslnl%rf fnf%^ nwfn ^n i 4 
fwn £f*rmn^ nsnsn cnntw V 4<i# *rtnr ni^ ^n ^n?, ^^rWnl# >w=i$ 

^n 1 9 W%5 “n” mr?m ^r# nr*rr <Fiwn w n?cn i nn c^#n njRns ‘n’ 
nw?r cntfiM cnn i 

ns. c^#n nitons ntwr mffifejns njl^wntn ^rm^rtfn^ mhoh fn w ’tf% ^n? 

n. cns#n ntf?ns c^# ntrn mNif n*n i 

n. c^#n mtsns ‘n’ mfen 5 ^ cn*n m^n cmfiH cnn? mMJt n^n i 

n. nranosn n^st c^#?i mt?ns v mt^n^ n^»ttn nnw nnn? 


nnf$ 


wlMbmnsn i 




























































































